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tleular in matters of this kind,” wu part 
of the remark* of this individual.

On Wall Street.
Marshall, Spader ft Co. to J. Q. 

Beaty at the close :
A forecast of the market for the near 

future must Include the possible effect 
of what Is beginning to be depression in 
the iron and steel trade, and a large re­
duction in the volume of business being 
offered for future execution. There have' 
been few cancllatlons of contracts re­
cently, but specifications for old con­
tracts are coming In slowly, and very 
few orders for steel rails have been 
placed recently. This Is true In a some­
what more general way of the copper and 
metal trades, and is due to a restricted 
business in equipment and structural in­
dustries. The activity in the bond mar­
ket. recently stimulated by the widely 
advertised New York City negotiation, 
has subsided, and we have np reason to 

revival until after the turn of 
the year. Meantime we shall only ad- 
vlse stock market commitments where op-

pr!Par?d to hold their com­
mitments practically for an Investment.
paying issues?1 am°ng the best <Uvld«n<1-

Charle* Head to R. R. Bongard :
,°ct- B-—The market to­

day opened extremely dull, but after 
early irregularity within a very narrow 
range, prices began to harden, upon fore- 
casts of a probable heavy reduction in 
t»e ‘°an account of the local banks. Af­
ter the publication of the bank state­
ment prices _ shaded off all around. In 
the late dealings there was further sell- 
“1*. which caused such losses as 1% in 
St. Paul, nearly a point in Copper, and 
of from fractions to a full figure In other 
issues. The market toward the close ln- 
creased in activity. Trading thruout was 
entirely professional. " The market closed 
with a reactionary movement In pro­
gress.

IMPERIAL BANK Norfolk A Western .,
do. preferred ..............

New York Central ...
Ontario A Western ..
Pennsylvania ..........................61%
Reading .......................
Southern Railway ....

do. preferred .................
Southern Pacific ............
Union Pacific .................

do. preferred ...............
United States Steel ...

do. preferred ..................... $0%
Wabash common 

do. preferred ...;..............at

72%
85 THE CANADIAN BANK 

OF COMMERCE
SAVING MONEYI, 197%

33
The wisdom of. saving money must be apparent to any parson who gives 

the subject any thought.
A little money saved enables you to take advantage of opportunities 

for making more money; to buy a lot. to mhke the first payment on a home, 
to start In business for yourself. The opportunities come to the man with 
Capital. Saving the small sums is the creation of Capital.

There is but one certain, safe way to accumulate money, and that, is to 
save it. Thus, and thus alone, can the foundation of wealth be firmly* laid. 
Those who earn and spend are many. Those who earn and save are .the se­
lect few who gain a competence and place themselvees In a position to grasp 
life's opportunities, by spending^ less than they earn and saving the surplus.

„ _ OP CANADA
MAD Omet—Wellligtoa St tilt. TORONTO

Capital Authorised - $10.000,000.00
Capital Paid Up - 
Rest - _ _

48%
14%

.... e
- - 4,846,000.00
- 4,646,000.00

84% HEAD OFFICE. TORONTO ESTABLISHED 1867. IAIN.131%
*RA*OHBS in TORONTO

Ooi'3er Wellington SL and Leader Lane. 
Yonge and Queen Streets.

„ Yonge and Bloor Streets.
.. and York Streets.
„ West Market and Front Streets.
„ King and Spadlua Avenue.

Bloor and uansdowne Avenus

SA VINO» BANK DEPARTMENT
Interest allowed on deposits from date 

of deposit and credited quarterly.
--------------

■ 80%
27%

B. B. WALKSR. President I CAPITAL............. $ 16.000.160

iBm££iRNDD.r^BrS-|.ï™'.iSui::::::::; ,,iSSSi 012

CANADA PERMANENT MORTGAGE CORPORATION New York Cotton.
Marshall, Spader & Co., King Edward 

Hotel, reported the following closing 
prices: /

TORONTO STRBNT, TORONTO. BRANCHES IN THE CITY OF TORONTO:
Main Office (21-25 King St. W.) Queen ni Bathurst 
Bloor and Venge Queen East (Gar. Grant St.)
Market (163 King St. E.) Spadina and College

Varkdale (1331 Queen St. W.) Venge and College 
Parliament St. (Cer. Carlten) Venge and Queen

A SAVINGS BANK DEPARTMENT AT EVERY BRANCH

t
ChicagoI Open. High. Low. 

........10.78 10 82 10.7B
Close. 

10.82
.......10.99 11.04 10.99 11.07

........ 11.07 11.1ft 11.0* 11.On

........11.14 11.18 Il.ttN 11.15
May ........................11.18 11.23 11.18 \ 11.23

Spot closed quiet, 10 points higher. Mid­
dling uplands, 11.75. Do. gulf, 1200. 
none.

| therOct. ......
1 6 Decbe Ignored as a market factor. There 

Is a good deal pf selling and such sell­
ing as Is not liked because it Is com­
ing from people well able to hold 
their stocks and who are usually re­
corded as real investors. The only 
buyers in the market are those who 
have sold stock for future delivery 
at the higher price and are now buy­
ing back the shares and thereby tak­
ing their profits, or those who have 
to support the market on occasions 
when it is necessary to prevent de­
moralization to protect their own 
large holdings. The actual money sit­
uation is better, if anything, than- It 
has been, but this is no advantage to 
the stock market, as the financial in­
stitutions have definitely decided up­
on building up larger reserves, and 
are not, therefore, catering to new 
loans, but rather to reserves. It is 
now admitted that commercial condi­
tions in the Dominion are less roseate 
than they were, because of the par­
tial failure in the crops, particularly 
hi the western part of Canada.

• • •
There can be no change in this re­

gard until next season, when, with 
a possible renewel of iiosperous con­
ditions, confidence may be once more 
réstored and business allowed again 
to expand. The outlook for holders 
of Canadian stocks is none too hope­
ful, with perhaps a trying experience 
during the next few months. Some 
of the better class of shares are down 
to a level at which they might be 
picked up by investors, but usually 
this class of buying does not become 
operative until the market shows a 
tendency to Improve.

• • •
President Finley of the Southern Rail­

way ridicules receivership stories.

Dun’s review says no changes oc­
curred In the condition of the iron and 
steel industry.

Bradetreet'e says trade reports are. ir­
regular, with a disposition to get back 
to an average good condition.

• • •

THE MARKET I CONTEST 
BETWEEN TWO INTERESTS

Jan. . 
Mch . rUnion ..........

—Loan. Trust, Etc.—
Agricultural Loan ............
British. Am. Assur..............
Canada Landed 
Canada Per. ...
Central Canada 
Colonial Inv. ..
Dominion 
Hamilton
Huron ft Erie .....................
Imperial Loan ....................
Landed Banking ..............
London ft Can. ...
London Loan ........
National Trust ...
Ontario Loan ........
Real Estate ............
Tor. Qen. Trusts .
Toronto Mortgage 
Toronto Savings .
Western Assur. ..

ti­
les

l120 ive;ii*%118% S-#d3 S PICKED POCKET IN BANK 
CLERKS LET THE MAN 90

'
t Chi<Financiers and Shrewd Speculators 

Are Engaged on Wall Street — 
Local Situation Despondent.

Savings ... 
Prov..............

70 ir.1 I
TORONTO STOCK EXCHANGE120 LARGE OFFICE TO LETiso lnnli

! old, *» 
Chicago 

ract 8; 
:ontract : 
Northwt

COMMISSION ORDERS121 Suitable for a firm of Barristers or a 
large Financial Institution, 
portunlty to get a desirable office In

Chambers.

101 An op- Kxecuted on Exchanges of

Toronto, Montreal and New York
157I fl

t I mWorld Office,
Saturday Evening, Oct. 6.

which have been

the Confederation Ldfp 
For full particulars apply to

A. M. CAMPBELL
12 Richmond Street Cast

Young Man Who Had Just Cashed 
Cheque Relieved of $200— 
Accused Allowed to Escape.

a*o
ERThe revelations 

made under the investigation of the
112 ...

the

JOHN STARK SCO. theNew York tractions have further con­
fite followers of Wall-st. that

—Bonds— ier.
C. N. Railway ..............
Commercial cable ............
Dominion Steel ..................
Electric Develop..................
International Coal ... ...
Keewatln .........................
Mexican Electric.........................
Mexican L. & p.................. 19 ... ...
Nova, Scotia Steel................................................

S* .??* •*

vinced
financing of a superior type has per­
meated the whole list of securities in 

It is scarcely credible

Telephone Main 2351. .noe
Members ef Toronto Stock Exchange. a reelChenet ?heStÆ‘ Wlred t0 J- L- M,t*

The market during the past week has 
recorded an average net gain, both in 
industrials and railroads, some of the 
more i active issues which have declined 
sharply during the previous week show­
ing advances, while a number of less ac­
tive issues recorded net losses. Leading 
banks here and abroad showed adverse 
Influence of October settlements, which, 
however, were completed with less diffi­
culty than anticipated, leaving Bank of
England in exceptionally strong position, __
J™ our own banks fortified by the fact 
that the treasury department has ndvr 
nearly as much money available to offset 
the Interior drain as prior to time when 
present relief measures were Inaugurated.
The outlook for international peace thru­
out the world - was never brighter. Se­
curity market* have undergone drastic 
liquidation, and urgent selling appears to 
have been thoroly complete. The season 
is at band wherein we cash là for agri­
cultural products worth upward of seven 
billions of dollars. All crows are now 
substantially safe from weather vicissi­
tudes. Grain crops are very short abroad 
and our export trade must continue on a 
heavy scale. Everyone is preaching con­
servatism and preparations are being 
made for a business reaction greater than 
may be realized. Among Important events 
of the past week may be mentioned the 
Anaconda dividend reduction, the receiv­
ership for Metropolitan, listing of Amal.

• Copper In Amsterdam, the Roosevelt ad­
dresses, the note of pessimism apparent 
In the Rockefeller and Finley interviews, 
and new security Issues, which, accord­
ing to our record, total 816,260,000. The 
London Economist belle v<k that the 
check to American and German trade Is 
only temporary, n is believed here, ho 
ever, that reaction will proceed to point 
where funds, will be released In volume 
for Wall-street purposes. There is enough 
Conservative sentiment.in the country to 
prevent reformers and politicians from 
wrecking our great corporation*. A heavy 
short interest has accumulated In the 
market, and before many days there 
should be a sharp turn In direction of 
higher prices.

Officials of the Bank of Hamilton 
let a clever pickpocket slip thru their 
hands Saturday noon after he had re­
lieved William Brandham, 120 Beach- 
avenue, of 8200 on the bank premises 
at 34 Yonge-streeL 

Brandham Is a clerk of the Cana­
dian Casualty and Boiler Insurance 
Co., 22 East Adelalde-street. He had 

216% cashed a cheque just as the bank was 
closing, about ten mlnues past noon, 
receiving a parcel of bills and silver. 
He started for the door, but remem­
bered that he had not got the ex­
change, a matter of 81.60. Returning 
for this, he stood before the wicket of 
the second teller.

Just then, he felt a pressure about 
the left lower pocket of his coat where 
he ha<L put the money and, turning.

; he observed a man at his elbow. “I did 
not want to feel In my pocket then 
for fear of offending hlm, but I felt 
uneasy,” Brandham said later.

The man seemed to be reading a 
newspaper and had his left hand con­
cealed under It. Someone told Brand­
ham later that he had passed some­
thing to another man, who had left 
the bank hurriedly.

The man with the paper walked to 
the door of the bank Just ahead of 
Brandham, who felt in his, pocket and 
missed the money just a* he reached 
the door. He grabbed the man and, 
telling him he wanted to see him for 
a moment, took him back to the teller.

He accused him of taking the money 
and the man told htm ne must be 
crazy.. Brandham persisted and asked- 
the teller to search the man, but was 
told to get a policeman.

“Will you hold him till I come 
back 7” he asked.

"That will be aU right," the teller 
replied.

I "Oh, I’ll b» here all right," the man 
declared.

Brandham went out-for the police. 
He went to the corner of Front and 
Yonge-streets, but did not see an offi­
cer. Returning north, he looked into 
the bank and saw that the irian was 
still there. He got an officer at King 
and Yonge-streets a*id returned with 
him to the bank.

The man had been allowed to go. 
The teller did not seem to know why.

Brandham notified the detective de­
partment and went with Detective 
Tipton to the Union Station, in case 
the man should be leaving the city. 
They did not see him. He says there 
is no doubt that this man stole the 
money, which was in a roll, secured by 
an elastic band. It contained 11 Que­
bec Bank tens, 11 Bank of Hamilton 
fives, 45 singles and 86 in silver. 

Brandham describes the man as be-

rts26 Teratio Strati.EVANS & GOOCH e open! 
e markthat, market, 

that with only that portion of the in­
side history of Wall-street' already re­
vealed the confidence ot past 
vestors can be maintained or that of 
others secured. The big interests who 
have profited in the past by thé gulli­
bility of the public know this, both by 
the lapse in outside buying power and 
by the volume of liquidation by which 
the market has been invaded for sev­
eral months. The New York market 
has therefdre more than ever reached 
Itself into a contest between the finan­
ciers and shrewd speculators.

./
Oorreedcndeno* Invited.INSURANCE BROKERS 

RESIDENT AGENTS 
North British and Mercantile Insur­

ance Company
Offices: 28 East Wellington Street

tp eel*1
l lan

Æmiltvs Jarvis. C E. a, Goldmax. ev»r.
lorn—

ui
.needRio. ~ Imperial Write for Parti ularaMackay. 

175© 80%16 s 38% ÆMILIUS JARVIS & CO., TORONTO, CAN.
Member» Toronto St pole Exohangv,

12 216% WB OFFER FOR SALE
a limited amount of Stock In a Company 
earning -

i 38% ,t. PI
Twin City. 

26© 93 
6 © 93%

Tor. Rails. 
6© 99%

Dominion. 
6 © 233%

lunt tI STOCK BROKERS, ETC. ila
10 p. c. to 25 p. c.

Full particulars furnished os request.
UNLISTED SECURITIES, Limited

L. J. WEST, Manager 
CONFEDERATION LIFE BUILDING, TORONTO.

Illinois.
8 © 83%

Nlpisslng. 
50 © 7%

Tor. Elect. 
3 © 129 Arthur Ard e*x a* go., 

Member» Standard Stock Kachan,».
Ooÿalt, Larder Lake, New fork

Stock» bought and «old oa commùêioa ,

ffdy.,v.0.af yaffil

tents to■ Con. Gas. 
15 © 190

Sao Paulo. 
5 © 108Prices during the week have shown 

little ability to fight against the con­
ditions known to surround the market, 
but have rather succumbed to thym, 
tho in a somewhat dogged manner. 
Perhaps the most, salient features on 
the face of the market recently are 
thé weakness of St. Paul, the steel 
trust stocks and : Southern Railway. 
The action of the two railroad stocks 
implies distrust of the present divi­
dends, and rumor went so far on Fri­
day as to credit Southern Railway 
with going into the hands of a receiv­
er. John D. Rockefeller denied that 
there was any idea of changing the St. 
Paul dividend, but his remarks applied 
only to the present year. The decline 
in the steels Is due In a great measure 
to the belief that the trade reaction 
now on will have considerable effect 
upon the earnings of this concern.

Hamilton. 
1 © 196

000,i

Gen. Electric. 
25 © 106%

ad ' rsril
New Yok Stocks.

Marshall. Spader A Co., King Edward 
Hotel, reported the following 
on the New York market to-day : .

, „ , Opén.Hlgh.Low.Cloae.
Amal. Copper ....... 58% 60 59% 59%
Amer. Car * F. .... 36 36% 36% 36%
Aiper. Locomotive ..
Amer. Smelters ........
Anaconda ...... ........
American Ice ............
American Sugar ....
A- C. O. .........................
A. Chalmers ...............
Atchison .........................
Air Brake ...............
Atlantic Coast ...................
American Biscuit ............
Brooklyn ....................... . 46% 47% 46% 46%
Baltimore * Ohio ... 86% 89% 89% 89%
Canadian Pacific .... 162% 162% 162% 162% 
Chesapeake & Ohio.. .... * ...
Cast Iron Pipe...................................................
Central Leather ........ 16% 16% 16% 16%
Colorado Southern .. 22 22 22 22

. 18% 16% M IS

. 118 118% 117 117

: '22% «% a% "28%

READY-MADE SHOW CARDS.
The Retailer always has one subject at 

supreme interest to himself : How can 
1 make more sales?

We can help by supplying you with our 
ready-made Artistic Show Cards. These 
cards are made on strong cardboard 11 
by 14 inches, with white letters on 
blue or red background.

We carry In stock a complete assort­
ment of over 600 different designs, Card* 
for any business. Sample, Catalogue and 
Price List mailed upon request.—BUSI.®" 
NESS SIGNS, Guelph, Ont

Ing short, slight, with a thin face and 
unshaven. He was about 40 years of 
age, the most noticeable feature being 
an utter lack of color in the face. He 
spoke with a slight foreign accent.

I: . 8T-
fluctuations

<• as
to wet w 
hay, 8 lot 
bei of m.

37% 87% 37 37
SIXTY.THREE GIRLS KILLED.

north miLondon reports money more plentiful 
but makes heavy shipment of gold to 
Egypt to-day.

iyExplosion Wrecks Factory In Which 
They Were Sorting Shells.1 o'

• •/«
Chicago reports pig Iron and steel pro­

ducts selling at lower prices.
Joseph says: The character of the 

market does not admit of much profit 
either way. At such times as these
the nimble sixpence Is preferable to 
the slow shilling. The lower prices from 

This week's cut in Anaconda divi- London to-day are only significant for 
dend shafts how far the directors of the fact that the same Indisposition to 
tfie Wall-street propositions are to be that exists here temporarily pre-
trusted In the matter of estimating ivalla there. The bank statement, while
the value of securities from the divi- : pccL w*1j n°t be as bad as predicted, 
dends paid. These transformations in Besides, it is certain that the treasury 
dividends lend themselves to only two w , oontlnue to deposit money as oc­

casion requires. Buy Pennsylvania.
Reading and Pacifies on little dips, but 
take profits on rallies.

«/ ’ tïay«% "86% '86% 8644 
106 .106% 106 106% TOKIO, Oct. 6.—A terrible explosion 

occurred this morning at the Takaluke 
factory, Ozaha.

A number of girls were at work sort­
ing shells 'and cartridges which had 
been condemned.

Sixty-three of the girls were killed, 
and over sixty others Injured.

The factory Is on fire and a number of 
boats containing explosives are burn­
ing.

Details

ir raw-
ton.WE BUT AND SELL

STOCKS, BONOS 
DEBENTURES Km
A feW snaps on hand new. Oorrssp**.

en ce solicited.

The Empire Securities, Limited
28 Toronto-Street, Toronto. 

Phone Mein 6340.

* used
per

ewt.
tat

at
U >1.a C. F. I..............

Chic.. M. * St. P 
Corn Products 
Del. & Hlidson 
Denver ..
Distillers ..........
Detroit United
Erie. .....................

do. 1st preferred ........... .
do. 2nd preferred.................

Foundry ..................
do. preferred ...

Great Northern .
Great North. Ore 
General Electric 
Great Western ..
Hocking Iron ....
Ir.terboro .................

do. preferred ...
Illinois Central ..
Lead ...... ............
I.. A N
Missouri Pacific .
M. K. T.............. .
Mexican Central 
Manhattan ....
Metropolitan ..
North American
N. Y. Central ..
Mackay............ ' ..

do. preferred 
Norfolk & Western 
New York Gas .... 
Northwest .... .... 
Northern Pacific ..
Ont. & Western 82%
People’s Gas ............... 86
Pennsylvania 
Pullman ....
Pacific Mall
Reading ........
Rock Island 
Republic I. & S. ...
Railway Springs .. 
Southern Railway 
Southern Pacific ..
S. F. S............................
Sloss .......... ................
s. s......................... ..........

Ppul try- 
were larg
KM
to 20c

have not been received.Price of Silver.
Bar silver in London, 30 7-16d per os. 
Bar silver in New York, 66c 
Mexican dollars, 61%c.

?oeJconstructions, either the directorates 
are entirely lacking in business sagac­
ity, or that the declarations to share­
holders are governed very largely by x™» 
the necessities of the stock market. ” YORK, Oct. 5.—Dulness seems
The success of the Standard Oil con-!11, y ln the stock markst to-day, in 
tlngent would repudiate the first Inti- vl®w ot the fact that many traders and 
matlon and there is therefore no re- I ^hers inferring from yesterday’s quiet 
course but to accept the theory that tnat the short session to-day will not 
the dividends have the closest kind of i hav4 absented them-
affillation with the operations on the fnlntL,, Mo"dRy', We are still more

inclined to seriously consider the wis­
dom of buying the standards on weak- 

. , , ntss induced by unfavorable money
During this period of changing value news. A bad bank statement would of 

bases there is nothing left as a guide .course, provide adverse development* 
to prices, but a guess as to the Inten- , momentarily. We think Northern Pa- 
tions of the market leaders. These in- clflc can be raised sharply any time 

, .dividual* are as subservient to the and as there is a meeting next week of 
market as is the ordinary speculator, j HIP .Interests, rumors favorable to it 
with the one exception that they know may begin to circulate soon.—Financial 
by actual contact on the exchange News.

. with the business of the public the 
variety of sentiment which Is extant 
at any time. They may attempt to 
controvert the outside opinion, as 
the case in St. Paul and C. P. R. this 
week, .by attempting1 to run in the 
shorts, but they must finally meet the 
prevailing Impression regarding prices 
by allowing quotations to subside until 
a buying instead of a selling move­
ment has developed.

• » •

CARS WON’T STOP. ks,
per os. terM% 18% U% 'ÎS% iManager Fleming .it the Toronto 

Street Railway announces that within 
a few days the company will Introduce 
the stops that were obj s .ted to so sten- 
uously some time ago, and that stops 
soon will be no more r umerous than 
they were ln the days of the whits 
poles. These white poles will be re­
painted ln a few days, and the inten­
tion of the company Is tc stop the cars 
where it is deemed advisable.

Englifh Cricketers Sail Away.
QUEBEC, Oct. 5.—The team of English 

cricketers representing the Marylebone 
Cricket Club, which has just completed 
a tour of the United States and Canada, 
sailed for home by the Empress of Ire­
land yesterday. The team were enter­
tained at lunch on the Citadel yesterday 
by his excellency the governor-general.

iccordlng 
Vho Had i 
M per lb 
Butter— 

l»ual, wi

i , -, ■ â COMPANY,
TRUSTEES AND RECEIVERS

Money Markets.
Bank of England dosciunt rate, 4% per 

cent. Money, 3 per c4nt. Short bills. 
3 18-16 per cent. Three months’ bills, 4 
to 4% per cent New York call money, 
highest 6% per cent., lowest, 3 per cent., 
last loan, 3.per cent. Call money at To­
ronto, 6% to 7 per cent.

;/
127% 128% 127% m 

52 62 62 62
g

BARBER. GARDNER 4 COMPARÉ
CHARTERED ACCOUNTANTS’

18 WELLINGTON ST. E„ TORONTO

r.er.
■
special eu 
b* had.

Egg*r-R 
lng at 30c 
weeks old]

4 exchange.
• * • Foreign Exchange.

& Cronyn, Janes Building 
(Tel. Main 7517), to-day report exchange 
rates as followsy

—B*twee Banks—
„■ . Buyers. Sellers. Counter.
N. Y. funds ,.s-84.prem. 1-16 prem. % to % 
Montreal f'ds.... 10c dis. par. % to % 
60 days' sight..8 17-32 3 9-18 8 13-16 8 15-1?
Demand, stg . .9 5-16 9% 9% 9%

, • S • Cable, trans . .9 17-32 9 19-32 9%
M. Leroy Beaulieu, the French financial Sterling, 60 days’ sight ... 482%

statistician, has estimated that the Sterling, demand .................. 486%
world’s savings In 1906 were $2,290,000,000 
and that the capital called for during the 

year was $3,260,000,000 or almost 
$1,000,000,000 in excess of the current in­
crease in capital. These figures are 
self-explanatory of tha money string­
ency, which can only be relaxed by a
transposition or partial transposition of V.-L, - . -, . .
the amounts. With the dollar a stable New York Bank Statement,
factor to which everything else must NEW YORK, .Oct. 3.—The statement 
conform it Is pretty fair evidence that ot «tearing house banks for the week 
the purchasing power of gold will ln- shows that the banks hold $2,648,76 more 
cre&se and that of commodities and se- than the regal reserve requirements. This 
curities diminish to a corresponding ex- Is a decrease of $2,998,500, as compared 
tent- with last week. The statement follows:

Loans, decreased s.,.
Deposits, decreased ...................
Circulation, increased ..........
Legal tenders, decreased ...
Specie, decreased ...................
Reserve, decreased ................
Reserve required, decreased
Surplus, decreased ................
Ex-U.S. deposits, decreased

7 TO a PER CENT.
is how obtained on investment* ln «hare* 
ot reliable companies which hay* paid 
dividends for a long term of years. Thia 
afford* opportunity toy safe and pro­
fitable Investment of small safvlngs. Writ* 
for particulars. GBEVILLE and CO., 
Ltd., 60 Yon<e St.. Toronto. Est. 1691.

is ‘is is "is
104 106 104 106

#% '«% '32% '32% 
16% 17 16% 17

Glazebrook

Miss Cl

butter at I 
dozen.

As usus 
ompson

5SR

...
102%

• 60%
102% 102% 
60% 60% 
61 61

ioô% iôô%

128 128% 
32% 32% 
86 86

- £î" FOR SAIF Uemi»i».P.niL, Tnut A Gmr- 
sale». Standard Loan. Northum- ■,

WANTED
61483

487

FINANCIAL STATEMENT 
0E “S00 CORPORATION”

Railway Earnings.
. , Increase.
Atlantic Coast, Aug. net ..... .............$16,022
Col. Southern, year 30 June, net .. 436,236 
Reading, for August, net ................. 80,000

was
n. J. d

SKbr
128

W.T. CHAMBERS! SON "SKS* -I

Members Standard Stock ft Mining Exchange. sidering 1
Stags of 1 
end citlzt 
Mr Dunn 
Of the mo 
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Money stringency, trade dislocations, 
with its attendant lessened earnings 
for all classes of enterprises, âro two 
matters now lf| entire control of the 
future of- prices. Pressing liquidation 
appears to have spent Itself tempor­
arily and it has required little effort 
to maintain a comparative steadiness 
in values. A market to sell on Is bad­
ly needed and it appears certain that 
any outside buying orders are fillet 
with alacrity. If the large holders at­
tempt to force sales in any one or more 
stocks, the buying power is

C D. Warren Home From New York Corrects Wrong Impression— 
Mr. Pringle as a Possible Director.

12% 12% ]J% 
82 82% 82 
35% 36 36%

• . . ..$11,285,100 
.. 18,490.40ft 

19,300 
.. 1.098.900 
.. 6,591,200 
.. 7,621.100 
.. 4.622;600 
.. 2.P9S.500 
.. 2,773,126

-VA .
Charles Goldman of Aemilius Jarvis & 

Co., said in an interview this week re­
garding the bond

"We think the worst of the financial 
times are over. There are definite signs 
of Improvement. The big bond buyers 
are coming Into the market again. Be­
fore the turn of the year money will be 
easier. We notice a liberal demand for 
high class bands for future delivery, 
which Is a hopeful sign.

Once we turn the corner, the banks will 
be lending money again in fair volume 
as they have a great deal of it represent­
ing built-up reserves. The times are not 
so bad as they are supposed to he: It Is 
however a good time for conservatism."

Charles D. Warren, president of the 
Consolidated Lake Superior Corpora­
tion, has returned from New York City.
He went down to attend the annual Deduct: 
meeting of the Lake Superior Corpora­
tion on Oct. 2, but owing to the meet­
ing lacking a quorum It was adjourn­
ed until Wednesday, Nov. 6 next, at the 
seme place.

Mr. Warren says that the statement 
Bid.1 published of the corporation, showing 
162% i a loss for the year of $460,000, Is lncor- 
••• reel. Subjoined is the correct statement 

of the company's receipts, given to The 
World by Mr. Warren :
Gross Income of the Lake Su­

perior Corporation for year 
from Interest and dividends of
subsidiary companies ....................

-.j. Interest paid and accrued on 
7* bank balances, advances and 

sundry rental* ....................................

Total gross Income .......................
Less general expenses, statu- 

tary charges, fees and bal-

Soo ance of organization charges 
and accounts written off ... 148,381 CEO. O. MERSON

& COMPANY
do. preferred ..........

Texas ................
Twin City ....
Union Pacific 
U. S. Steel ... 

do. preferred

market:

... 93% 93% 93% 93%

... 127% 127% 126% 127%

... 26% 27% 26% 2674
... 88% 88% 88% 88%

Wabash common .... 10% 10% 10% 10%
Western' Union......................................................

Total sales, 167,600.

$629,630

Interest first mortgage bonds 600,000 CHA.KTHM0 ACCOUNTANTS 
Trust* sad Guarantee Building 

16 KMG STRUT WEST. TORONTO 
Phone Main 7014.

Balance of surplus 
Undivided surplus:

Balance brought forward June
30, 1906 ....................................................

Balance for period June 30,

$ 29,630 Alsllte, 
Alslke. 

Hay and
S&"l
Straw, 
Straw, 

Fruit» ai 
Potato* 
Apples, 

Poultry- 
Turkeyt 
Geese, 
Spring fcrlng 
Fowl, I

Toronto 8t«fck*.
Oct. 4. Ui'.. , . , .. so weak

that sharp declines are inevitable. The 
smallness of the present public inter­
est is all against the outside specula­
tive operator making money. Beating 
the Wall-street syndicates under ex­
isting conditions fs a difficult problem 
and one that should be left to those 
who have cash to waste in the pastime 
of seeing It disappear.

Oct. 5. 
Aek. Bid. Ask. Bid.

3 ■iMontreal Stock*.n You Arc Reminded-Rail 591,683Asked.
Canadian Pacific Railway .. 163%
Dominion Coal ..............:............. 48%
Detroit Railway ...................
Illinois Traction preferred 
Dominion Iron ........

do. preferred ............
Mexican L. & P.............
Montreal Power ..........
R. & O. Navigation ..
Rio ......................................
Nova Scotia Steel ........
Soo ............................
Montreal Street Railway
Toledo Railway .......................
Toronto Street Railway ........
Twin City ..........................................
Lake of the Woods ................■...

Bonds—
Bell Telephone ..........
Dominion Iron ..........
Mexican Electric ...
Mexican L. & P..........

Bell Telephone ........... 125
Can. Gen. Elec..............108 103

do. preferred .............................
Canadian Salt ...........'..................
Canadian Pacific 
City Dairy com.

do. preferred 
C. N. W. Land 
Consumers’ Gas 
Crow’s Nest ....
Detroit United 
Dom. Coal com.
Dom. Steel com. 

do. preferred
Dominion Tel................. 117
Electric Develop.................
Halifax Tramway ..........
International Coal.............................................
Lake of Woods ..... 74 71% 75 7’ i
Mackay common ... 60% 60% 66% 60%

do. preferred ........ 61% 61
Mexican L. & P. ... 46 
Mexican: Tramway .
M SP. & S.S.M.

126 120 / 
107 105 ......... 29.630i

That The Imperial Trust Company 
of Canada acta aa Administrator, 
Executor, Triatei, Guardian, 
Traofer Agent for Joint Stock Com* 
panics, and executes lawful Truste 
of every description.

Total 
Less 5

• • • • *621,313

160,000

:::"zi% 
... 60

163% 161% 168% 162% 
30 ...Said a well known financier to The 

World this week: "We must not lose 
track of the fact that one reason for the 
tightness of money is the tremendous 
expansion of bank premises in all parts 
of the country. The banking authorities 
seem to be possessed of an insane desire 
to build, build, build. They appear never 
to have enough branches. Many of the 
hanks have .«ockecl up millions in this 
way, especially the Bank of Commerce. 
At Montreal alone over $1,000,000 is being 
expended on one branch alone. I reckon 
that more than $10,000,000 of the people's 
deposits have been locked up in expen­
sive bank premises during the past year 
or two and these figures are conserva­
tive. The bank managers keep advising 
builders of cheap houses, low-rent houses, 
that are badly needed, to curtail their 
operations, yet bank branch expansion 
goes merrily on -to the tunc of the peo­
ple’s deposits, and to the expense of com­
mercial men who are badly in need of 
funds to carry on their legitimate 
suits.”

i P^r cent, on 
bonds :October, 1906 income30

90 90

193 ^30ani90'*UndlVl<*ed SUri>lus ^un€ 

I Asked if *R.' A* Pringle* 
go on the directom.tA of t

193dee

A good many holders of Canadian 
stocks, particularly the companies of 
the non-dlvldend-paying variety, are 
growing tired of carrying them on the 
present idea of the future outlook. To 
this and a further shaking of confi­
dence Is due the recent liquidation at 
the Tororito market. It Is not a fact 
that this week’s selling was caused by 
forced liquidation, many of the se­
curities disposed of being those not 
held on margin. The, rapid decline in 
the Canadian General Electric has 
done more than perhaps anything else 
to disturb the situation, the drop In 
this stock to par causing 
ness in the market Which has not yet 
been glossed over. Towards the close 
of the week there was a sudden in­
centive among many holders to get 
out of Rio common, and when these 
shares were placed on the market the 
stock was fourni to be exceptionally 
weak. The success which followed the 
listing of the Sao Faulo stock up­
wards of five years ago acted as a. 
strong Influence to many speculators 
and investors to take on further of­
ferings in these foreign Issues without 
regard or consideration as to the prop­
ositions themselves. Under the stress 
of natural conditions and the down­
fall of the leader in the foreign trac­
tion and power companies, sentiment 
has undergone a remarkable change 
and there is now no new desire to in- 
sevt in these outside securities.

$527.982
$471,313

sS PBBB.. was to
on the directorate of the Lake Su­

as representative of 
Mr. Warren 

.... to tell, as a
vote will, have to be taken to decide the 
question at the annual meeting.”

38%
. 66! 49 '45 

. 21 20
48% 96 93
21% 150,029 perior Corporation 

——— the Ontario Government, 
$6i8,011 replied: "It Is Impossible

Dal Pso BuTter.
Regs.

per di
Freeh M

Beef, tc 
Beef, hi 
Beef, cl 
Lamb*. 
Mutton. 
Veals, 1 

Veals, ;
Dressed

h 99%117-•
93 17 Richmond St West72

T oronto
61% 61 4

45% .................
..... ...! '97 93 96 93
—Navigation—

.
Rio 72%
Winnipeg Railway ..........
Sao Paulo ............................... X Marconi SharesNiagara Nav.

Niag., St. C. & T................. 75 mm~
Nlpisslng Mines**........  7% 6% !.!
Northern Navigation. 93
North Star ........................... ...................
N. 8. Steel common. 68 64% 66 64%

do. preferred ...................................................
Prairie Lands .................................
Rio Janeiro Tram. .. 38% 38% 38% 38
R. & O. Nav................... ..............................
Sao Paulo Tram. ... 107% 107%
St. L. & C. Nav.
Tor. Elec. Light 
Toronto Railway 
Tri-City pref. ...
Twin City pref.
Winnipeg Railway 

do. rights ........

118 116 —To-day’s Sales—
Mexican Power—25 at 45%.
Bell Telephone—1 at 120.
Lake of the Woods—15 at 73, 25 at 73% 
Dominion Steel bonds—$1000 at 73%. 
Bank of Toronto—2 at 205.
Textile—21 at 46%.
Illinois preferred—28 at 83.
Molsons Bank—1 at 98%. 1 at 98. 
Montreal Bank—2 at 238.

75
6%a nervous- 93 There Has Never 

Reen a Time
FARMpur-

• • • * SPECIAL INFORMATION The prll 
class qua 
at eorresl 
Hay, car 
Potatoes. 
Evaporat] 
Butter, d| 
Butter, tl 
Butter, ca 
Eggs. n« 
Cheese, ll 
Cheese, tl 
Honey, t] 
Honey, d

! Many harsh criticisms of the Canadian 
General Electric management have beien 
made around local brokerage houses 
this week. The continued demand for 
new capital by the company is one fea­
ture not at all liked. It Is argued that 
ordinary business foresight would have 
kept a company of this standing out of 
the money market at such a 
period as the present, 
bank overdraft

BUY shares of the ENGLISH 
(Parent) Co. at once. Price $6.<X>. 
Make a note, It’* our tip.

MINING MARKET RECORD
11a Wormwood St., London E.C 

Eng. Cables, Upbear. London.

i07% When absolutely conservative 
„ vestment* could he secured 

low prices as at present.
The opportunity for the man with a 

fow hundred or a few thousand to 
obtain 4 per cent, to 6

In-» 1
London Stocks.

Xjct. 4. Oct. 5. 
_ , Last Quo. Last Quo.
Consols, money .....................  82 13-16 83 1-16
Consols, account ..
Atchison ...................

do. preferred ............
Chesapeake & Ohio .
Anaconda ........................
Baltimore ft Ohio ...
Denver ft Rio Grande

do. preferred ............
Erie ....................................

do. 1st preferred 
do. 2nd preferred .

Canadian Pacific Rv .... 116%
Chicago Great Western .. »
St. Paul ..........................
Illinois Central ..........
Grand Trunk ...............
Louisville ft Nashville '.'.108 
Kansas ft Texas

at such140 m| . 99 100 99%

f 93 K 94 93critical 
The continuous 

which this campany lias 
carried Is also disliked. It is pointed out 
that most of the large .•fmerlcan indus­
trials are always well provided with 
working capital and only in that way- 
can they maintain the confidence of in­
vestors. One critic, a former holder of 
stock In the company. Stilted that his 
stock had been disposed of because the 
company did not emplov the services 
of a responsible firm of" chartered 
cotintants to audit their books. "I am sur­
prised that the English investors have 
not already aaked that the annual state­
ments be certified in this wav as the 
old country people are usually most par-

128 130 . . - Per cent. on<-
ms money Is here now and may not 
be here again. -,i —Banks— 92%

Comm erce ....
Dominion ...........
Hamilton ........
Imperial .............
Merchants’ .... 
Metropolitan
Molsons ..............
Montreal ..........
Nova Scotia 
Ottawa ....
Royal .....................
Sovereign ...........
Standard 
Toronto 
Tracer*

34161 160
Correspondence invited.234 FOR SALE7%

194 62%194 1m 217 23% All or any part of 
2000 shares Diamond Coal (Alberta.) 
5000 sharee British Columbia Am­

algamated Coal.
1000 shares Galbraith Coal.
2000 shares Diamond Vale Coal.

J. E. CARTER 
Investment Broker, Guelph, Ont» 

Pnone 428.

Prices i 
Co., Ü6 
Dealers 1 
Sheepsklij 
Inspected 
Inspected 
Country 
Calfskin* 
Calt«kln3

«br**hal

Wool! wl

70 D. M. STEAWART & CO., Bankers
ISI St. James St., Neatreal. 133

19%
47

239 $8
280 280ac-

The local 
down practically to this: There Is no 
new buying or so little that It might

market has narrowed ..........121%
..........Ill2ira7 22%1

. 129 1»eeeeeeeeee*•*•
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