the subject any thought.
for
Capital.
“ save it. Thus, and thus alone, can t

_ Those who earn and s
 lect few who gain a com

PR

* G MONEY
The wisdom of. saving money must be apparent to any person who gives

. A little money saved enables you to take advantage of opportunities
making jnore money; to. buy a lIot, to mmke the first
to start in business for yourself. The opportunities come
Saving the small sums is the creation of Capital.

There 18 but one certain, safe way to accumulate money, and that is to

payment on a hom
{!on the man wit

he foundation of wealth b¢ firmly laid.

are many. Those who earn and.save are the se- B
\ce and place themselvees in a position to grasp [
lite’s opportunities, by: spending” léss than they earn and saving the surpl ‘

CANADA PERMANENT MORTGAGE CORPORATION

TORONTO STREET, TORONTO. .

THE MARKET A GONTEST
BETHEENTWDINTERESTS

Fiﬁlanciers and Shrewd Speculators
Are Engaged on Wall Street —
~"Local Situation Despondent.

‘World Office,
Saturday Evening, Oct. 5.

_The revelations which have been
made under the investigation of the
New York tractions have further con-
vinced fhe followers of Wall-st. that
financing of a superior type has per-
meated the whole list of securities in

that, market. - It is scarcely credible
that with only that portion of the in-
side history of Wall-street: already re-
vealed the confidence of past
vestors can be maintained or that of
others secured. The .big -interests who
have. profited in the past by the gulli-
bility of the public know this, both by
the lapse in outside buying power and
by the volume of lMquidation by which
the market has been invaded for sev-
eral months. " The New York market
has therefdre more than ever resolred
itself into a contest between the finan-
ciers and shrewd speculators,
7 e s »

Prices during the week have shown
little ability to fight against the con-
ditions known to surround the market,
‘but have rather succumbed to them,
tho in a somewhat dogged manner.
Perhaps the most salient features on
the face of the market recently are
the weakness of St. Paul, the steel
trust stocks and ‘Southern  Railway.
The action of the two railroad stocks
implies distrust of the present divi-
dends, and rumor went so far on Fri-
ddy as to credit Southern Railway
with going into the hands of a receiv-
er, -John D. Rockefeller denied that
there was any idea. of changing the St.
Paul dividend, but his remarks appled
only to the present yvear. The decline
in. the steels is due in a great measure

to the beHef that the trade reaction
" now on will have considerable effect
upon the earnings of this concern.

£ . s’ =

This week’s cut in Anaconda divi-
dend shofvs how far the directors of
the Wall-street propositions are to be
trusted in the matter of estimating
the value of securities from the divi-
dends paid. These transformations in
dividends lend themselves to only two
constructions, either the directorates

are entirely lacking in business sagac-

ity, or that the declarations to share-
‘ holders are governed very largely by
the necesgities of “the stock market.

The success of the "Standard Oil con-

tingent would repudiate the first inti-
mation and there is therefore no re-

course but to accept the theory that
the dividends have the closest kind of
affiliation wlth‘ the operations on the

exchange.
s % =

During this perfod of changing value
bases there is nothing left as a guide
to prices, but a guess as to the inten-
tions of the market leaders. These in-
.dividyals are as subservient to the
market as is the ordinary speculator,
with the one exception that they know
by actual contact on .the exchange
with the business of the public the
variety of sentiment which. is extant
at any time. They may attempt to
controvert the outside opinion, as was
the case in St. Paul and C. P. R. this
week, by attempting' to run -in the
shorts, but they must finally meet the
prevailing impression regarding prices
by allowing quotations te subside until
‘a buying- instead of a selling move-
ment has developed. >

* % »

Money stringency, trade dislocations,
with its attendant lessened earnings
for all classes of enterprises, are two
matters now if§ entire control of ihe
future of' prices. Pressing liquidation
appears to have spent itself tempor-
arily and it has required little effort
to maintain a comparative steadiness
in values. A market to sell on is bad-
ly needed and it appears certain that
any outside buying orders are fillec
with alacrity. If the large holders at-
tempt to force sales in any one or more
stocks, the buying power is so weak
that sharp declines are inevitable. The
smallness of the present public inter-
est is all against the outside specula-
tive operator making money. Beating
the Wall-street syndicates under ex-
isting conditions fs a difficult problem
and ‘one that should be left to those
who have cash to waste in the pastime
of seeing it disappear.

S e o

A good many holders of Canadian
stocks, particularly the companies of
the non-dividend-paying variety, are
growing tired of carrying them on the
present idea of the future outlook. To
this and a.further sheking of confi-
dence is due the recent liquidation at
the Toronto market. It is not a fact
that this week’s selling was caused by
forced liquidation, many of the se-
curities disposed. of being those not
held on margin.
the Canadian General Electric has
done more than perhaps anything else
to disturb the situation, the drop in
this stock to par causing a nervous-
ness in the market which has not yet
been glossed over. Towards the close
of the week there

centive among many holders to get

out of Rlo common, and when these !

shares were placed on the market the
stock was found to be exceptionally
weak. The success which followed the
listing - of the Sao Paulo stock up-
wards of five years ago acted as a
strong influence to many speculators
and investors to take on further of-
ferings in these foreign fssues without
regard or consideration as to the prop-
ositions themselves. Under the stress
of natural conditions and the down-
fall of the leader in the foreign trac-
tion and power companies, sentiment
has undergone a remarkable change
and there is now no new desire to in-
sevt in these outside se¢curities.
. - L

The local market has narrowed
down practically to this: There is no
new buying or so little that it might

The, rapid decline in |

e

——

be ignored as a market factor. There
is a good deal.of selling and such sell-
ing as is ‘liked because it {s com-
ing from ple well able to hold
their stocks and who are usually re-
corded as real investors. The only
buyers in the market are those who
have sold stock for future delivery
at the higher price and are now buy-
ing back the shares and thereby tak--

to suppert the market on occasions
when it is necessary to prevent de-
moralization to protect their own
large holdings. The actual money sit-
uation is better, if anything, than- it
has been, but this is no advantage to
the stock market, as the financial in-
stitutions have definitely decided up-
on building up larger reserves, and
are not, therefore, catering to . new
loans, but rather to reserves. It is
now admitted that commercial condi-
tions in the Dominion are less roseate
than they were, because of the par-
tial failure in the crops, particularly
in the western part of Canada.

, * s &

‘There can be no change in. this re-
gard until next season, when, with
a possible renewel of j10sperous con-
ditions, confidence may be once more
réstored and business allowed again
to expand. The outlook for holders
of Canadian stocks is none too hape-
ful, with perhaps a trying experience
during: the next few months. Some
of the better class of shares are down
to a level at which they might be
picked up by investors, but usually
this cl of buying does not become
operative until the market shows a
tendency to improve,

.8

President Finley of the Southern Rail-
way ridicules receivership stories.

s & ® . "

Dun’s review says no -changes oc-
curred in the condition of the'iron and
steel industry. ‘

s * @

Bradstreet’s says trade reponts-are:ir-
regular, with a disposition to ‘get back
to an average good condition,

- & = g

London reports money more plentiful.
but makes heavy shipment of gold to
(Egypt to-day.

g s afe

Chicago reports pig iron and steel pro-
ducts ‘selling at lower prices.

Joseph  says: The  character of the
market ‘does not admit of much profit
either way. At such times as these
the nimble sixpence is preferable to
th2 slow shilling. The lower prices from
London to-day are only significant for
the fact that the same indisposition to
trade that exists here temporarily pre-
valils there. The bank. statement, while
[pcer, will not be as bad as predicted.
Besides, it is certain that the treasury
will continue to deposit money as oc-
casion requires. Buy Pennsylvania,
Reading and Pacifics on little dips, but
take profits on rallies. :

L R
NEW YORK, Oect. 5.—Dulness séems
|likely in the stock madrkst to-day, in
iview of the fact that many traders and
{others inferring from yesterday’s quiet
,that the short session to-day will not
anount to much have absented them-
;selves till Monday. We are still more
]lncuned to seriously consider the wis-
dom of buying the standards on weak-
ness
news,
jcourse,
jmomentarily. We think Northern Pa-
cific can be raised sharply any -time,
and as there is a meeting next week of
{Hil! .interests, rumors favorable to. it
rgay begin to circulate soon.—Financial
News, )

induced by . unfavorable money

A bad bank statement would, of

* 8 2
M. I.eroy Beautieu, the French financial
statistician, has estimated that the
world’'s savings in 1906 were $2,290,000,000
and that the capital called for during the
same year was $3,260,000,000 or almost
$1,000,000,000 in excess of the current in-
crease in  capital. These figures are
self-explanatory of -the money string-
ency, which can only be relaxed by a
transposition or partial transposition of
the amounts. ' With the dollar a stable
factor to which everything else must
conform it is pretty fair evidence that
the purchasing power of gold will in-
credse and that of commodities and se-
curities diminish to a corresponding ex-
tent.
* %= 9

Charles Goldman of Aemilius Jarvis &
Co., said in an interview this week re-
garding the bond market:

""We think the worst of the financial
times are over. There are definite signs
of improvement. The big bond buyers
are coming into the market again. Be-
fore the turn of the year money will be
easler. We notice 'a liberal demand for
high class ‘bands for future delivery,
which 1s a hopeful sign.

Once we turn the corner, the banks will
be lending money again in ‘fair volume
as they haye a great deal of it represent-
ing bullt-up reserves. The times are not
80 bad as they are suppcsed to bhe; it is
however a good time for conservatism.”’

* % & »

Sald a well known financier to The
World this week: “We must not lose
track of the fact that one reason for the
tightness of money is the tremendous
eéxpansion of bank premises in all parts
of the country. The banking authorities
seem to be possessed of an insane desire
to build, build, build. They appear never
to have enough branches. Many of the
banks have locked up millions in this
way, especlally the Bank of Commerce.
At Montreal alone over $1,000,000 is being
expended on one branch alone. I reckon
that more than $10,000,000 of the people’s
deposits have been locked up in expen-
sive bank premises during the past year
or two and these figures are conserva-
tive. The bank managers keep advising
builders of cheap houses, low-rent houses,
that are badly needed, to curtail their
operations, yet bank branch expansion
goes merrily on -to the tune of the peo-
ple’s deposits, and to the expense of com-
mercial men who are badly in need of
funds to carry on their legitimate pur-
| suits."”

* ¢ ¢ =2

was a sudden in- |

Many' harsh criticisms of the Canadian
General Electric management have been
made around local brokerage houses
this week. The continued demand for
new capital by the company is one fea-
ture not at all liked. It is argued that
ordinary business foresight would have
kept a company of this standing out of
the money market at such a critical
period as the present. The continuous
bank overdraft which this campany has
carried is also disliked. It is pointed out
that most of the large Smerican indus-
trials are always well provided with
working capital and only in that
can they maintain the confidence of in-
vestors. One critic, a former holder of
stock in the company, stated that his
stock had been disposed of because the
company did not employ the services
of a responsible firm of chartered ac-
countants to audit their books. I am sur-
prised - that the English investors have
not already a-slggg that the annual state-:
ments be certified in this way as the
old country peo}ile are usually most par-

provide adverse developments

way |

ing their profits, or those who have |

|

|

e
expect its revival until after the turn
the year. Meantime we shail only aaf
vise stock market mmbg ts where op-
erators are prepared to :i% their com-.
mitments  practically for an. investment,
and only from among the best dividend-
paying issues.’ ;
Charles Head to R. R.

. NEW YORK, Oct. 5.—Th
day opened extremelgmd'url,-‘

wit & v

ter the publication of the bank state-
ment prices - shaded off all around. In
the late dealings there was, further sell-
ing, which caused such losses as 1% in
St. Paul, nearly a point in Copper, and
of from fractions to a full figure in other
issues. The market toward ‘the close in-
creased in activity. ng thruout was
entirely professional. “The market closed
with ‘a reactionary movement in pros
gress. . : ;

Ennis & Stoppani wired to J. L. Mit-
chell at the close : ) =
The market' during the past week has
recorded an average net .gain, both in
-Industrials. and .raflroads, some of t
more active "issues which have - declin
sharply during the previous week show-
ing advances, while a number of less ac-
ve issues recorded net losses. Leading
banks here and abroad showed adverse
influence of October settlements, which,
however, were completed with less diffi-
culty than antlclxgated,’ leavi :k of
England in exceptionally l’tton& tion,
and our own banks fortified by the fac!
that the treasury department has now
nearly as much money avallable to offset
the interior drain as prior to time when
resent relief were inaugurated.
he outlook .for' international peage thru-
out the world{was never brighter. Se-
curity markets have undergone drastic
liquidation, and urgent selling appears to
have been thoroly complete. The season
is at hand wherein we cash i for agri-
<cultural products worth upward of seven
billions- of dollars. All crows. are now
substantially safe from weather vicissi-
tudes. .Grain crops are very short abroad
and our export trade must. continue on &
heavy scale. Everyone is preaching con-
'servatism and preparations are . being
made for a business reaction-greater than
may be realized. Among important ts
of the past week may be mentjoned ' th
Anaconda dividend reduction, the receiv-
ership for Metropolitan, listing off Amal.
Copper in Amsterdam, t :
dressés, the ‘note of pessimism apparent
in the Rockefeller and Finley interviews,
and new security issues, which, tcca_rd-
ing to our record, total $16,250,000. g:
London Economist bellevgs  that 't
check to Americap and Geéerman trade is
only ‘temporary. is believed here, how-|
ever, that reaction will proceed to point
where funds will be released in ‘volume
for Wall-street purposes. There is enough

prevent reformers and politicians from
w ing our. great corporations. A hea
short interest ‘has accumulated ‘in the
market, and before many days there
should be a sharp turn in direction of
higher prices.

Price of Silver.

Bar illver in London, 30 7-16d per oz.
- Bar silver in New ‘York, ¢6c per oz. -

Mexican dollars, 51%ec.
.

Money Mnrrm.

Bank of England doscéunt rate, 4% per
cent. Money, 8 per cent.. Sho% bills,
8 13-16 per cent. Three months’ bills, 4
to 435 per cent. New York call money,
bighest 6% per cent., lowest, 3 per cent.,
last loan, 3.per cent. Call money at To-
ronto, 6% to 7 per cent.

Foreign Exchange.

Glazebrook & onyn, Janes Bullding
(Tel. Main i517), fo-day report exchange
rates as follows:

—Befwee Banks—
Buyers. Sellers. )
N. Y, funds ..3-84 prem. 1-16 prem. 3% to%
Montreal f'ds....10c dis.: : par. 1§ to
60' days’ sight..817-32 $9-16 813-16 8 15-1i
Demand, stg ..95-18 93 ,
Cable, trans ..917-32 919-32 9% 10
Sterling, 60 days’ sight .., 48214 483
Sterling, demand 485%, 487

- 8
Rallway Earnings. :
‘ Increage.
Atlantic Coast, Aug. net .. . $16,022
Col. Southern, year 20 June, . 435,236
Reading, for Auguat, net_.. 80,000

New York Bank Statement.
NEW YORK, .Oct. 5.—The statement
of aring Irouse banks for the week
shows that the banks hold $2,648,75 more
than the al reserve requirements, This
is a decrease of $2998,500, as compared
with last week. The statement follows:
Loans, decreased . ¢ $11,285,100
Deposits, decreased
Circulation,  increased
Legal tenders, decreased .
Specie, decreased
Reserve, decreased
Reseyve required, decreased
Surplus, decreasad
Ex-U.8. deposits, decreased

Toronto Stocks.
Oct. 4.
Bid. -

Oct.'5.
Ask. Bid.

126 - 120
107 105

Bell Telephone
Can. Gen. Elec.
do. preferred
Canadian Salt
Canadian Pacific
City’ Dairy com.
do. - preferred
Ci N,

W. Land
Consumers’ Gas
Crow's Nest
Detroit  United
Dom. Coal com.
Dom. Steel com.
do. preferred
Dominion Teél. .
Electric Develop.
Halifax Tramway
International Coal
Lake of Woods
Mackay common
do. preferred
Mexican L. & P. . 4H5%
Mexican! Tramway
MSP. & SSM. .... 9% 93
—Navigation—
Niagara Nav. .
ey, M. C.. 6% ...
Nipissing Mines» %
Northern Navigation. 93
North Star
N. 8. Steel common.
do. preferred
Prairie Lands
Rio Janeiro Tram.
R. & O. Nav.
Sao Paulo Tram.
. L& C Nev. ..
Tor. Elec. Light
Toronto Railway
Tri-City pref. ..
Twin City pref. .
Winnipeg Railway
do. rights

103
168% 162%
RS
90

Commerce
Dominion .
Hamilton
Imperial
Merchants’ .
Metropolitan
Molsons
Montreal
Nova Scotia
Ottawa
Royal
Sovereign
Standard
Toronto

-:

fEra
est

Tz

s
of deposit and

ot to- &%nh;n}nv.

conservative sentiment .in the country to|ch

VY | Central

... 18,490,400 | 8
. 19,8

Traflers

srssesense

nterest allowed

. Blogr sna, énﬂom“ E Avenue.
VINGS BANK DEPARTMBENT
from date
15| Dec

% Loan, Trust, Etc.—

v%ltu‘;ﬂ RN, v
British, ALI::‘."MW 5
Canada Per, .........

Cenada

sene

-~ s n

sessmsse see

perial Louki;
- Ban DE ...
London: & Can. :
Lon ,M‘C‘;n T

Trust ...,
Loan .

35;

-
$
v

PRSI EE

—Bonds—

C. N. Rallway .i.... ...
Commercial Cable
Bhoinen S
ectric velop. ...
International Coa!
ﬁux}uun R T
exican Electric ....
Mexican L. & P. ....
Nova_ Scotia Steel .
Rio Janeiro .,..
Seo Paulo ......ivic. ven

—Sales—
Mackay.

1}3 ‘
©Q wa
Tor, Rails. @ 9%
5@ 9% cgm
Nipissing.

Tiinots,
80  0e ™%

Con. Gas,
15'@ 190

15 @ 60%
Twi g5
35 3

Sao Paulo.
5@ 108

woe

Im

Tor. Elect,
3@ 129

1

A

New Yok Stocks.

1,

ew York market to-day:

Opeén.High.Low.C
* m A

Amer.: Smelters .....
ﬁ:‘u.ondc 1

erican Ice .......
American Sugar ....
KT 0.

Besssssenane

d -Brake ...
Atlantic
- American
Brocklyq

& Obi

Colorado  Southern ..
W, &

eenan
Wiseay'
Avserenaians

do.-. 2nd prefarred'.'.' 5

st P
undry .

Geéneral ' Electric
Great Western

Counter.

North. American
N. Y. Central ..
Mackay i

do. preferred
Norfolk & Western
New York Gas
Northwest ....
Northern Pacific ...
Ont. & Western ...
People’s Gas .....
Pennsylvania
Pullman

61

. 128
86

:| Pacific Mail

Reading
Rock Island.
Republic 1. & S. .....
Railway Springs
Southern ' Railway
Southern Pacific

8

do. preferred
Texas
Twin. . City .i...
Union Pacific
U. 8. Steel

do. preferred
Wabash common ....
Western' Union
Total sales, 167,500.

102y 168
© 804 60%

120%
8215 82'4
8
o nn. 1195 1198

d
60

e

-

106

see

% {

% ...
.Z%.”

6936
%%

8%
3

.
.
.

: g B

DGR

oo
e
e
.se

Hamilton.

@ 198

. Spader & Co., King Edward
l‘y’onod the following fluctuations

i
£

8%
1

o

89%|and the

3 18
n7 1w

R
“188 188

see

1273 128
82" B2

wee

8
104

"3 "a08g

48
106

16% 17

103% 102%
e o

61

ee

61

100% 100%

e

128 " 128%
32% 32%
8 88

119% 119%

04% 93y ‘93w,

.18
20
12
82%
3

17%
20
856 %4 19
82
6%,

17%
20

82
36

931y g ‘931
27% 126% ]272’;

Montreal Stocks.

Asked.

Canadian Pacific Rallway ..

Dominion . Coal
Detroit Railway
Illinois Traction
Dominion Iron

do. preferred
Mexican L. & P.
Montreal Power
R. & O. Navigation
Rio

00
Montredal Street Raillway
Toledo Railway
Toronto Street Rallway
Twin City
Lake of the Woods
Bonds—
Bell Telephone
Dominion Iron
Mexican Electric
Mexican L. & P. .....
Rio

Sao Paulo

—To-day’s Sales—
Mexican Power—25 at 45%

Bell Telephone—1 at 120.

Bid.
162%

Lake of the Woods—15 at 78, 25 at 731,
Dominion Steel bonds—$1000 at-731%.
Bank of Toronto—2 at 205.

Textile—21 at 463%.

Illinois preferred—28 at 83

Molsons Bank—1 at 981
Montreal Bank—2 at 238

, 1 at 88

London s—tockt.
Jet. 4.
Last Quo. Last Quo.

Consols, money ...........
Consols, account
Atchison e

Denver & Rio Grande
do. preferred
Erie

do. 1Ist preferred ..
do. 2nd preferred .,
Carad’lan Pacific Ry

. 82 13-18

.- 831-16

Chicago Great Western ..

St. Paul
Illinois Central
Crand Trunk

Oct. 5.

83 1-1¢
8

{ Southern Pacific
fon Pacific

rial.
12 @ 216%
§ @ 216%

Dominion.
6@ 233%

106%

Pitw

e e W
tral % |

83

do.

do. preferred ..
Uxted States St
Wd;uh common
do. preferred .

| i
N;w York Cotton, .
Marshall, Spader & Co., King Edward
:’,2“" reportel the following ; closing
ces:

: Open. High.
Opt. T, s 2a. .....lo?f.;l 10
> Vonu ' ashes odD I i}(’)‘t’ -
Meh .u. 1118 ° 11.18
ot cland, et 10 pakrte Msive
J t ¢l quiet, points er.
dling uplands, 11.75. Do. gulf, 1200.
none, '

PGHED PICKET 1N BN
CLEWSLET THEMANO

Young Man Who Had Just Cashed
Cheque Relieved of $200—
Accuseg Allowed to Escape.

Lo
10.
10.

Officials of the Bank of Hamilton
let a clever pickpocket slip thru their
hands Saturday noon after he had re-

avenue, of $200 on the bank premiseés
at 3¢ Yonge-street. e

Brandham is ‘a clerk of the Cana-
dian Casualty and Boiler Insurance
Co., 22 East Adelaide-street. He had
cashed a cheque just as the bank was
closing, about ‘ten minues past noonm,
receiving a' parcel of bills and silver.
He started for the door, but remem-
bered that he had not got the ex-
change, a matter of $1.60. Returning
for this, he stood before ‘the wicket of
the second teller, .
Just then, he felt a pressure about
the left lower pocket of his coat where
he had put the money and, turning,

.| he observed a man at his elbow. “I did

not want to feel in my pocket then
for fear of offending him, but I felt
uneasy,” Brandham said later.

The man seemed to be reading a
newspaper and had his left hand con-
cealed under it. Someone told Brand-
ham later: that he had passed some-
thing to another man, who had left
the bank hurriedly. N

The man with thé paper walked to
the door of the bank just ahead of
Brandham, who felt in his pocket and
missed the money just ag he reached
the door. He grabbed the man and,
telling him he wanted to see him for
a moment, took him back to the teller;
He accused him of taking the money’
man told him ne must be
crazy. Brandham persisted and asked.
the teller to search the man, but was
told to get a policeman.

“WIill you hold him till I come
back?” he asked. i

“That will' be all right,” the teller
replied. .

| "Oh, I'll boshere all right,” the man
declared. ;
Brandham went out.for the police.
He went to. the corner of Front and
Yonge-streets, but did t.sée an offi-
cer. Returning north, he looked into
the bank and saw that the nlan was
still there. He got an officer at King
and Yonge-streets and returned with
him to the bank. :

The man had been allowed to go.
The teller did not seem to know why.
Brandham notifled the detective de-
partment and went with Detective
Tipton to the. Union Station, in case
the man should be leaving the city.

| They did not see him. He says there

is no doubt that this man stole the
money, which was in a roll, secured by
an elastic band. It contained 11 Que-
bec Bank tens, 11 Bank of Hamilton
fives, 45 singles and $5-in silver.

Brandham describes the man as be-

s<gipkzrsagieg

lieved Willlam Brandham, 120 Beach- |

fﬂx LA , General Manager

| BRANCHES IN THE
 Maln Ofice (21-25 King St. Wo
ang Yonge,
Market (163 King SL. £
Parkdale (1331 Queen St. W.)
Parliament St. (Gor. Garlten)

HEAD OFFICE. TORONTO

A E IRELAND, Supt. of Branches

BESTABLISHED 1sgy,

1 e «.see.. 5,000

PAID-UP CAPITAL.... .$10,000,000
TOTAL ASSETS. 7 113000 000

CITY Of,"l’IIRONTO:
Juee - and Bathurst

Yonge
Yonge

LARGE OFFICE TO LET
Suitable for :uﬁrg.gwmimzn ox;;
large Financ e

B tiornton ‘Sl oamiers
For full particulars apply to

A. M. CAMPBELL
12 Richmond Street Easl.

Telephone Main 2351. o e

EVANS & GOOCH

INSURANCE BROKERS
Nortn BSak s, Marsani e
ance Company
Offices: 26 East Wemngtqn Street.

WH OFFER FOR SALH

& limited amount of ‘Stock in s Company

earning - b

- 10 p. c. to 25 p. c.

Full particulars furnished on request.

~UNLISTED SEcIJlﬂIB. Limited
" L J. WHST, Manager

CONFEDERATION LIFE BUILDING, TORONTO.

e e ———

unshaven. He. was about 40 years of
age, the most noticeable feature being
an utter lack of color in the face. He
spoke with a slight foreign accent.

SIXTY.THREE GIRLS KILLED,

Explosion Wrecks Factory In Which
They Were Sorting Shells. .

TOKIO, Oct. 5—A  terrible explosion
occurred this morning at the
factory, Ozaha, -~ |
A rrgmbsﬁdt‘ girls were at work sort-
ing shells “and cartridges which had
been condemned. .

and over sixty ‘others injured. :
boats containing explosives are burn-
mgewl- ha;ve not been received.
CARS WON’'T STOP.

Manager Fleming .f the Toronto
Street Raillway announces that within
a few days the company will introduce
the stops that were obj:.ted to so sten-
uously some time ago, and that stops
soon will be no more rumerous than
they were in the days of the whits
poles. These white poles will be re-y
painted in a few days, and the inten-
tion of the company is tc stop the cars
where it i8 deemed advisable.

Engligh Cricketers Sall Away.
QUEBEC, Oct. 6.—~The team of English
cricketers representing the Marylebone
Cricket Club, which has just completed
a tour of the United States and Canada,

land yesterday, The team were enter-
tained at lunch on the Citadel yesterday

FINANCIAL STATEMENT
OF SO0 CORPORATION”

by his excellency the governor-general, ¢

Charles D. Warren, president of the
Ccnsolidated Lake Superior Corpora-
tion, has returned from New York City.

He -went ‘down to attend the annual
meeting of the Lake Superior Corpora-
tior on Oct. 2, but owing to the meet-
ing lacking a quorum it was adjourn-
ed until' Wednesday, Nov. 6 next, at the
same placde. 4
Mr. Warren says that the statement
published of the corporation, showing
a loss for the year of $460,000, is incor-
rect. Subjoined is the correct statement
of the company’s receipts, given to The
World by Mr. Warren:

Gross income of the Lake Su-
perior Corporation for year

from interest and dividends of

subsidiary companies 527,982

{ Interest paid and accrued

bank balances,
sundry rentals

advances and
150,029

Total gross Income
Less general expenses, statu-
. tary charges, fees and bal-

m—

$678,011

fow

be here again.

C. D. Warren Home From New York Corrects Wrong Impression—
M. Pringle as a Possible Director.

There Has Never
Been a Time

When absolutely econservative
. Yestments could he secured at such
~ low prices as at present.

The cpportunity for the man with a
hundred or a few thousand to
obtain 4 per cent.

bis- meney is here now and may not
-

Correspcndence invited.

D. M. STEAWART & CO., Bankers

151 8¢, James $t.. Mentreal.

ance of organfution charges
and accounts written off ... 148,381

529,630
Deduct: : :
Interest first mortgage bonds 500,000
Balance of surplus sessasns . 29,680
Tndivided surplus:

Balance brought forward June
30, 1906

Balance for period June 50.
1907 ‘ .
Total o ’

Less 5 per cent. on

bonds ‘October, 1906

Balance undivided surplus June
30, 1907 $471,313
Asked if R. A, Pringle, M.P., was to

8> on the directorate of the Lake Su-

perior Corporation as representative of
the. Ontario Government, Mr. Warren

replied: It is impossible! to tell, as a

vote will- have to te taken to decide the

question at the annual meeting.”

£z

in-

to € per cent. on:
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A SAVINGS BANK DEPARTMENT AT EVERY BRANCH .,

| Oorresdondence ‘Invited.

ing ‘short, slight, with a thin face and]

Takaluke|
#

~ Sixty-three of the'girls were kiiled,|
The factory is on fire and a number of| .

salled for home by the Empress of Ire- £

TORONTO STOCK cx‘cm:

COMMISSION ORDERS
~ Executed on Exchanges of ! b

Toronto, Montreal and New York

JOHN STARK & G0

Members of Torento Stock Exchange.
26 Toronto Street,

ZMILIOS JARVIS C. K. A. GoLdw

. . Write for Parti ulars :
JAEMILIUS JARVIS & CO., TORONTD,
i emhbers T to St
'8TOCK BROKERS, ETC.

Arthrtir Ardagh &

.. Members Standard Stock Exchangs,
Oopalt, Larder Lake, New York
‘“ Stocks bousht and sold on commission. | ed

&0 \
and Yonge Bia " Tomiliding, i
Retatler 8 e
ot to himself ;' How
-ﬁo,’ ?5' dv-?a.
‘on_strong cardbo

with white letters on h

' '28 Torontp-Street, Toronts, =

P LT w1
R NS A e g

uE!rRuLa ww,ﬂ!n élogm

BARB rglgum-mzn- L COMPAN

GEERS. ED AGOOUNTANTS’

18 WELLINGTON ST. E., TORONTO

7 TO 8 PER CENT.
ow obtained on investments in shares
glt hroluble companies which have pal
dividends for a long term of years.
affords opportunity for {uo and ma
ferbis renment oL el ving, Ve
articulars. ] %
60 Yonge St., Toronto. Est. 181,
Domiaion. Porm,, Trust & Gu

FOR SME antee, Standard Loaa, Northume
WANTED * ?_f;’pﬁ?ﬁff’.{ucfiu\._.‘ v
W.T. CHAMBERS & SON °=zess™
. Members s:,;d_.:d ‘Stock & Mining Exchanges
BLANK BOOKS |
e owest Ponsrnio Posatient, w6
THE HUNTER, ROSE CO.,
‘ LIMITED, TO}RONTO/ :
CEO.0. MERSON
& COMPANY
. CHARTERED ACOOUNTANTS

or
Ltd.,

That The Imperial Trust Company. |

of Canada acts as Administrator,
Executor, Trustee, Guardias,

Tranfer Agent for Joint Stock Com- _

panies, and executes lawful Trusts
of every description.

17 Richmond St. Wes!

Toronto

Marconi Shares
 SPECIAL INFORMATION

BUY shares of the ENGLISH
gsnnt) Co. at once. Price $5.00.
ake a note, it's our tip.
MINING MARKET RECORD

11a Wormwood St., London E.C.,
Eng. Cables, Upbear. London.
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FOR SALE

All or any part of
2000 shares Diamond Coal (Alberta.)
5000 shares British Columbia Ame
algamated Coal.
1000 shares Galbraith Coal.
2000 shares Diamond Vale Coal.

J. E. CARTER

Investment Broker, Guelph, Onte
‘ Pnone 428, E.

FARM

The pri
class qus
at corres
Hay, car
Potatoes,
Evaporat
Butter,
Butter, f{
Butter, ¢
‘Eggs, n
Cheese, 1




