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OPEN UP NEWRAY

Engineering Staff Can Be Depended Upon to Carry Out
Exploration of Great Shear Zone’s Possibilities

Upon Efficient Lines: -

7
|

Assuming that the Mcintyre, at 45¢
per share takes the 1,530,000 shares
02 the Newray for which they have
vargained, it will provide a fund of
$688,5600 for the further development
of the mine and the erection of a
farge capacity and entirély modern
mill. In view of the amount of work
already done on the property, it will
be no easy matter to expend thig
large sum to advantage within the
three years covered bty the option.
Indeed, it seems evident that, to se-
cure control during the curreney of
the option, the Mcintyre will have to
take up a considerable portion o the
stock in advance of the actual ex-
penditure. Ten thousand dollars per
month is a fairly rapid outlay. It
admits of the conduct of work on a
lorge scale- and gives the benefit of
many economies  which could not be
gecured in the same p ifon with
‘a small disbursement. But $10,000
per month for the whole three years
‘would consume only a trifle over one-
half of the ‘und. .

Erection of Mill.

When the erection of a mill is un-
dertaken concurrently with the de-
velopment of the mine, there will, of
course, be a very considerable addi-
tion to the monthly outlay, But de-
velopment fs not yet sufficiently ad-
vanced to warrant a new mill, nor is
it likely to be for a year yet. It is,
therefore, probable that the McIntyre
will expedite the work o! develop-
ment on the Newray as much as pos-
sible 0 as to get all the security for
their outlay which the option gives
them. And beésides they are vitally
interested in making the property
self-sustaining, This has been their
golicy. They have been bringing ore
from the Jupiter ever since they ace
quired control of that property.

But all the circumstances seem to
point to a new mill on the Newray
ground and a fourth or perhaps fifth
deep working whaft put down on the
#hear zome under Mclntyre auspices.
Even if the long drive, now well un-
der way from the—1000-‘oot level of
the McIntyre, were fully completed, it
would still be .nccessary to come to
the surface on the Newray in order
10 breathe as well as to raise ore.
Jt may, therefore, happen that a new
shaft, destined for-a depth of 1000
feet, will be utarted on the Newray
during the coming summeér, The
drive could then be prosecuted from
both ends and the great scheme o’

development, the most’ ambitious and

at the same time the most efficient
and practical that has as yet been
undertaken in the camp, could then be
rapidly carried to a successful con-
clusion. It is. certain that the less

: @
time employed in\this work the more
money will be sav ¢
Davidson’s Future, .

Lately. we have had some very
striking proof as to the extent and
value of the wonderful shear zone on
which this group of mines are situ-
ated. Tho there is over 5000 feet of
iargely unexplored country betwecen
the Newray and Davidson, recent de-
velopments at the latter have proyed
that it has the continuation of the
same ore zone. Thé marked success
which has lately cbtained at the Dav-
ideon is on a hitherto unknown vein
with a northeas’ strike. The work
heretofore has been mainly on an east
and west vein, but another vein evi-
dently belonging to the great sghear
zone 2as come up from the Hollinger-
Mcintyre-Newray system, cutting the
east and west vein at an acute angle,
and this new vein has now clearly es-
tablished the kinship of the Davidson
with that great family of mincs of
which the Hollinger Consolidated is
the chief. .

Thé Davidson is now turning out
some exceptionally rica ore even at the
100-foot level. Its prospects have
greatly improved in consequence of
the new find, and it can now face the
future with the utmost confidence,

2 Well Equipped.

The McIntyre is exceptionailly well
equipped for the task of opening up
the Newray, R. J. Ennis, EM., the
general manager, and J. E, McAllis-
ter, the mine superintendent, are a
host in themselves, Then there iy E,
Y. Doherty, the rising young geologist,
a graduate of Columbia College, N.Y,,
and he, in collaboration with A. R.
‘Whitman, the noted specialist of Co-
balt, has made an exhaustive study
of the geology of the great shear zone
with a view to the most effective de-
velopment of the Plenaurum.,. We
have, therefore, no doubt of the effi-
cient and aggressive exploration of the
Newray, For the first time in its his-
tory it will have downright scientific
meanagement, and there is nothing
more - important in the opening up of
a mine than well directed work, shafts
all in the right place, local faulting
understood, crosscuts and drifts de-
signed for the greatest usefulness, and
no money wasted in unproductive ope-
rations.

The Mcintyre people have also mas-
tered all the problems connected with
faults or displacements, They are the
deepest and at the same time the most
efficient miners in the camp, and on
the Newray they have a great fizld in,
which to exercise their powers, for
northeast of the present workings the
property has, in our judgment, the
most extensive area of pronounced
shearing in the whole camp,

8. R. Clarke.

COBALT ISSUES
AREREACTONAY

Response to Announcement
-of Coming Dollar Silver
is Disappointing.

TECK-HUGHES HIGHER

Six-Point Advance in This!

Stock is Feature of the
Gold Group. ,

Bar silver closed unchanged
yeosterday at 45 1-4d in London
and 91 3-8¢c in Now York,

Perhaps the mnst striking recent ex-
ample of the minizz market's lack of
that would
under rnormal cuaditions be hailad as- a
t.g constructive “Zactor has besn the
bebavior of the Cohult gtocks since the
announcement «f I‘mpending dollar
silver. On Tuesday the Cobalts re-
ceived a mild stimulus, but yvesterday
they sagged cgain on light sales, for-
feiting the small gains of the pre-
vious day. In tie north the news from
Washington fs hafled with keen satis-
faction, and eilver mine managers are
able v figure definitely on enhanced
profits from operations, but tho the
Cobalt stocks shouid logically be in
the midst of something like a boom,
they are proving laggaris,

La Rose is Weaker.
 La Rose was the most reattionary
iosue yesterday, oflerings of 50 sharcs

foreing the price down to 56, a dip of |

four points. with only 54 bil at the
close. MecKinley-Darragh, which sold
as Migh as 44 on Tussday,
traded in at all. 't was on offer at
42 with 39 hid,.- Beaver nad 2 weak
turn, dropping o 26 14, 1 loss of 3-4
Nipiesing, the annual repers of Which
is expoected next week, showed farther
f'Tmnees at 8.50, and Gifford,

of late, rallied 3-8 o 2 1-2. Crown
I.eserve also showed an improvesd tone,
selling two roints up at 20. Mining
Corporation. Adanae, Hargraves and
Timiskaming finished vnchangad.
Teck-Hughes Higher. /
Teck-Huches atiracted
supplementing Tuesday's
with an added six-point ga‘n, which
brought it to 57. Lake Shore, also
of the Kirkland group, was firm at 40
In the opinion of many market fol-
lowers the rise, when it does finallv
come, will be led by the Kirkland
Comp stocks. Dome acted at the
morning session as tho 2 movement

were undoer wayv, selling at 8.7¢, but |

it yielded to 8.45 in
showing no net change. Dome loke
was diglinetly under pressure, yielding
three points to 19 The annual re-
port, . while hopeful in its outlook,
shows an 'unprofitable year's cpera-
tions, and pubucation of the details
hus promoted gome selling.  Newray
Jost 1-2 at 19 1-2, while MciIntyre and
Davidsna_ closel unchanged

DOME LAKE'S NEW MANAGER.

the afternoon,

was not |

which |
hias been subjected to some liquidation |

attoution,
advance |

THOMPSON-KRIST VEIN
WIDENING OUT WELL

Confidence Felt That Ore Body Will
: Extend Into Property.
Special to The Toronto World.

Porcupine, April 10~The Thomp-
son-Krist vein has widened from 2%
to 41, feet, and is reported to con-
tain good values. The ore taken from
the vein js now being run thru the
Vipond mill with a view cf ascertain-
ing the value per ton. .

There is very little question bLut
that the vein will carry into the Krist
property, and the widening of the
ore body is very entausiastically aec-
claimed as a criterion that the Thomp-
son-Krist will develop into a producer.

INITIAL “CLEAN-UP”
AT DAVIDSON MINE

Good Results Anticipated
From Milling Operations—
Exploring High-Grade.

8pecial to The Toronto World.

South Porcupine, Ont.,, April 10,—A
“clean-up” of the first milling at the
Davidson Gold Mines is being made
“oday,
ration considerable low-grade ore was
put through the mill in order to get
the extracting power of the. plaies to
the maximum, us reducing tailings’
losses on future operations. Notwith-
standing this, the yield is exvected to
prove highly satisfactory. During
subsequent months a higner ex
| may be looked for as the plates are
I mow becoming primed to a greater gold
| affinity and will permit the crushing
| of more profitable ore with a
talling loss. F. D. Henderson, the
mine manager, stutes thiat his miners
till working in the high-grade
ore recently uncovered and that there
dare no indications of having reached
{ its coxient, while the rich values of
| the iritial discovery .are siill being
| maintajned This section is adding

ure

reserves,

| SILVER SITUATION HAS
ITS, CURIOUS ASPECTS

| Rupee Intringically Worth More Than
Legal Tender Value.

New York, April 10.—In discussing

the proposal ty melt 258:000.000 silver
{ dollars, the National City Bank says:
. “The siiver is wanted partly for our
{ own coinage, partly to seitle our trade
I balance and partly. to relieve the gen-
| eral trade situation with India. The
| latter country is selling ” its wheat,
j cotton, burlap and other products at
| prices so high that it has very laree
| balances coming to it which .ﬁus( be
| sottléd either in gold or silver, One
dollar per ounce for silver is above the
i India coinage rate, but exchange rates
are sti]l abnormal and nobody .pays
| much (attention to them whes goods
jare wanted as they are now. It is a
rvur:o-is situation when a coin is rated
higher for thé bullion it ¢ontains than
| for its legal tender value, byt this is
the case with the rupee.”

When beginning milling ope- |

traction |

small |

greatly to the already substantial cre !

o f

Auriferous Zone Apparently
Extends Northeasterly Across
the Two Townships.

MUNRO’S DISCOVERY

War Veteran. Reported to
Have Made Find in Adjoin-
ing Township of Alma.

The "latest reports from the Townships
of Powell and Cairg seem to indicate that
the zone of auriferous impregnation ex-
tends northeasterly across the two town-
ships riamed and into Alma, which ad-
joins Cairo on the north. One very good
discovery has becn recently made in Alma
by Jack Munro, now a veteran of the
great war, The formation is said to be
identical with that on the Davidson and
Otisse. Alongside of a belt of schist
there is a typical closed grained porphyry
shot thru with secondary silica and iron
pyrite. The mineralization is unusually
heavy, tho entirely confined to the pyrite.
An occurrence of a somewhat similar
character has lately been noted in Mani-
toba. There, however, the fundamental
rock is a granitoid gneiss, and the
minerals include zinc blende galena, both
grey and yellow copper ore, with very
subordinate iron pyrite. Values in gold
are over $20 per ton and assays by Baker
& Co. of Newark, New Jersey, specialists
in platinum, give from $20 to $30 in that
rare metal, now worth ovef $100 per
ounce.

The New Ontario field, south of
Matachewan, seems to be the most jm-
portant now open to the prospector,
There is, of course, the question of sur-
face enrichment, and the further ques-
tion as to the extent to which the
original porphyry has been affected by
the later mineralization. The productive
belt may not be either as large or_as
rich as the earlier reports indicated, But
even if they are heavily discounted by the
exploration scheduled for the coming
summer the district may still be a very
important one,

On the Otisse.

The Davidson is believed to be still in
the hands of the original owners, but
the optionees of the Otisse are sending
in a large quantity of supplies, together
with machinery adequate for the or-
dinary work of exploration. This will be
vigorously prosecuted during the next
six or eight months. Then there is like-
Iy to be an increasing activity among

cetors, and the cumulative effect o1
the awakened interest will be a fuller
knowledge of the merits of the camp.

If sales are to be made freely, claim
owners must be able to view the situa-
tion, not from their standpoint alone, but
also from that of the capitalist. Trans-
portation will be exceedingly costly until
a railway is provided, and besides costs
of all kinds are unusually high., The
man with a million dollars is not com-
pelled to embark in any mininf‘ enter-
prise, and if he is experienced he must
be shown a very large margin of profit
over and above all costs of development.
There are practically no prospects, how-
ever good, abie to .satisfly these condi-
tions. Hence the practice of granting
options has obtained. But some owneérs
insist on a large cash payment before
any adequate test. In this they show
want of faith in the property, for if the
would-be purc rs are mining men of
substance the ultimate payment is rea-
sonably certain if the property proves
valuable, Greed often kills the goose
that lays ‘the golden egg, and it is. gen-
erally inexperienced men who stand out
for exorbitant prices. In this connection
it should be remembered that even a pro-
ducing mine is rarely salable at a price
much in excess of the value of the ore
actually in sight, 8. R. Clarke,

RCH FREE COLD STRIE
ONKRKLAND-ORPHYRY

Ore Stated to Compare Favorably
With: Richest Found”
in Camp.

Special to The Toranto World,

jwvastika, April 10.—In putcing in a
sump helow a depth of 300 feet in the
main shaft of the Kirkland Porphyry
to catch the surplus Wagter a soecta-
cular s'rike wis made end a consider-
{able amount ¢f the ore when brought
ét('» the surface contiined exceptionally
{rich fres gold shovings., The ore is
:1h:; highest grade yet encountered on
;tl'ms property, and compares fovor
{ubly with the richost ever found in
!zbe Kirkland gold eamp,

In order to examine the stirike pere
!),-Wgﬁnu.lly. Hamilton B. Wills left last
{pight for ihe Kirkland Porphyry,
{ where Iz Will vemain for zeveral duy's,

| DIVIDEND PAYMENTS
BY WESTERN MINES

{ Spokane,- April 10.—During 1 i

| quarter of 1918 mines in nor‘lhe?r‘i ld':s't:g
| and. eastern British Columbia pald divi-
| dends of $2,698,381, according to figures
| compiled here. While these tigures show
a decrease of $606,021 from the cor-
responding perfod a year ago, the show-
ing for tt.‘ns year actually represents a
materfal increase, us a number of pro-
perties which are able to pay dividends
have delayed action, owing to uncertain-
ties caused in the United States by the

excess war profits tax, and in British Co- |
< lumbia to a new smelter rate, which most !
of the companies claim is too high to per-

|-mit of profitable minigg,

LOOK FOR INCREASE
IN PRICE OF COPPER

Reasonably Heaithy State of Affairs
Shown in Steel Trade.

J. P. Bickell & Co. received the foliow-
ing closing New York stock letter: The
statement of Judge Gary of 1%
Sieel Corporatior
healihy

the 7, 8,
shows a reasopebly
state of affairs in the steel
trade, production having increased to
ahout normal proportions, tho it is stil]
{below maximum capacity. The decrease
in ‘unfilled tonnage shown by steel
companies is not as significant as l‘
would be in norma) times as f¢ is at

present well known that many lines of |

business are unable t, procure sup-

Wasapika’s New Hoist Will Be Working in a Few Days,
and Splendid General Progress is Being Made |
---Activity at'Other Properties.

Walter Knox of Orilla, who is identi-
f'el with the Churchill Mining and Mill-
ing Co, of West Shining Tree, has just
returned from the property. He 1eports
taat supplies for the summer’'s work

will be all delivered at the mine within
the mext ten days. 7There aic about 15
men now on the payroll, and the shaft
wiil be sunk to. a depth of 100 teet as
soon as possiole. This property contains
82 acres, It lies e claim west of the
Wasap.ka, and it geveral veins, one
of wauich is very rich, Y

The Gold Banner, which is on the east
side of the Wasgapika, was formerly
kiauvwn as the Caswell. There are a large
number of veins on this property, and
somie of themn have produced some yePy
sp.ctacular samples of free gold. Work
will be prosecuted on an extensive scale.
A large amount of supplies have been

rovided, and machinery is\ also being
nstalled. There i8 some very high grade
ore already on hand at this property.

At the Wasapika.

At the Wasapika, one of the boilers fs
already in place. The other two will be
on the groynd within the next ten days.
The head frame at the shaft has been
completed, and the new hoist will be

working in a few days. The operations
‘here ure piogressing im a very satisfac-
wry manners, and sr, Hogeis 1s (0 0e
congrawulates on the progiess wnich e
has maue,

‘y ransportation Improved.

The Hoiorook and Tour are installing
botflers and na compreuor,-.and wilt bro
among the first to emp.oy Steam power,
‘The n‘ramporutlon to the district is be-
ing greatly improved, The wagon
will be availabie thruout the whoie sum-
mer, and there will be, in addition, sev-
eral gasoline launches on the water route,
‘the government have now ten men at
work repairing the dams on the river, 80
as to make it navigable even in low
water, Mr. Knox states that launches
will be in commission by May /10. and
there is now no doubt that West Shining
Tree has made a notable advance with-
i1t the past year; more mines are work-
ing; more men are employed; transpor=
tation has been improved, and facilities
of every kind are ahead of those of last
vear. Next spring we may expect the
erection of mills, and the beginning of
production. This will lead to still larger
operations and bring the camp into its
rightful place among the gold fields of
New Ontario. 8, R, Clarke.

DOLLAR SILVER IS BOON
T0 MINES OF COBAL

of Production is Much
Lower Than in Mines of
United States.

,Cost

Computing on a basis of the out-
put of Cobalt mines during the first
quarter of 1918, which was at the

rate of 22,000,000 ounces per annum,
the value of the camp’s production
at $1 per ounce would make a high
record by a big margin. The best
previous record was in 1911, when
with a production of 31,600,000 ounces,
the value amounted to $17,408,000.
‘Doilar sllver means a great deal to
Cobalt companies. It will fill trea-
suries at a rate never before experi-
enced. Operating costs have gone tp
between 10 and 16 cents per ounce
since the war began, but in 1911, the
record year, the average price of sil-
ver was 57 cents, Hence the net
gain to producers by the increase in
the price of silver is between 27 and
33 cents per ounce. This would re-
present a gain on 22,000,000 ounce
basis of between $6,000,000 and
$7,000,000,

Sho Nipissing maintain its rate
of produétion and sell 8,500,000 ounces
in 1918, the gross receiptsswould be
$3,500,000, against.$2,100,000 in 1917,
Should Kerr’ Lake do likewise the
8ross _revenue id _be $2,700,000,
against $2,100,000;1ast year. If Min-
ing Corporation 'mdintained its rate
of = production the gross revenue
would be $5,200,000, against $4,100,000
last year, \ -

Canadian companies will
above the United States
ducers, because the
low grade ores and
ceedingly high.

prosper
silver pro-
latter mines have
find costs ex-
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plies and it is therefore useless to en- |

ter orders for same,

X There has been
|a slight revival of

publje

I New York, Aprii 10.—Orders on the

51 |
9

VA
41

_son te e
71, | duced
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A 5,000 shareholders

HH PR OF SLVER
HAES “NP" PROSPER

Report for Past Year is Expected
to Show Splendid
Results.

A brief reﬂew of Nipissing’s record in
1?10 is of interest, in view of the fact

that the company’s report for 1917 will
goon be published,

During the year 1916 a remarkable ad-
vance in the price of silver occurred,
which stimulated the production of silver
thruout the Cobalt camp. At the same

time, costs of production displayed an
advancing tendency as well, and in the
last annual statement the costs for 1916

19.06 in 1915, The average price received
by Nipissing for their product during 1916
wasg shown to have been 65.66c, as against
49.68¢c during 1915, The net result of the
betterment in conditions was that during
1916 the ‘Nipissing produced 4,044,668
ounces of silver, which had a value of
$3,027,668, The net profit of the holding
company was shown as $2,028,866. After
paying dividends amounti to 25 per
cent., or $1,5600,000, the addition to sur-
plus account was ,193,000.

During 1917, basing calculations on the
monthly statements, silver to the value
of $3,360,078 was recovered, and, as the
ratio of net profit increased considerably
by reason of the further advance :in the
price of silver, it is safe to assume that
the net profits were greater than in 1916,
In 1916, with ccsts at 24c;per ounce, and
the average value of silver at 65c, the
net profit per ounce was about 4lc. In

out at approximately 82c per ounce, while
allowing for an increase in costs to 30c,
the net profit indicated is 52¢ per ounce.
The fact sthat during the year dividends
and bonuses amounting to 30 per cent.
were paid, gives some inkling of the pros-
perous condition of the company, So far,
during 1918, two dividends of 5 per cent.
each have been declared, with an extra
5 per cent. on the first declaration last
January,

OUTLOOK IS PROMISING
AT IKNLEY DARRAGH

President Starr’s Remarks at the
Annual Meeting Reassuring
to Shar;ho!dcrs.

-

Presideit J. R, L, Starr, in presenting
ithe ropore at the annual meeting of “the
McKinley-Darragh-Savage Mines Com-
{pdny, held in the King Edward Hotel

"13,/.;;-.;»,«0:'0:1)', guve an address which was !l

]!"‘3 | riwssuring to the shareholders\ present,

[in view oi disquieting rumors that have

were given as 24.13¢ per ounce, as against |

1917, the average price for silver worked |

been aflcat.

It appears that consi_‘yrzbzy more than
I'the diwviaend was carned during the past
year, Approximately $200,000 was spen’
| exploration at-depth 15 the minds,
t which resulted in the recovery of $400,-
v worth of silver, It is the intention
| to continue this exploration as the mine's
#talfl have never gone to the bottom of
the congiomerate. It is also iIntended
al u later date to sink a winze at the
400-tc0t level

The inachinery will soon beé
for the firet unit of the oil flotation
process, when from 200,000 to 250,000 tons
iof talings will be treated at a good
| pregit. ;i
[ Answering the question of a share-
{ holder, My, Starr stated they had no rea-
t that dividends would be re-

| Compuny

{ mise, but that the policy
congervative management would be con-
| tinued, having in mind the .best
ests of the rhareholders,

' There arc 'l Jarge areas of

in placs

i
]

n the future, that the company, i
| having i view the perpetuation of the |
314 a% a ning concern, were ol
‘.,l,,g]tlu: leckout for new properties of pro- |

of eff.cient, |

inter- |

unex- |

| Plored tervitory, and it s not nprobable |

that discoveries of interest may pe en-
countered ot time;

was  moved
i seconded Dy W, J. J, Bute;
cord the appreciation of the

any
A 1ezolution

| Flummesr o

| placing on

unanimously with enthuve-

| ANNUAL REPORT SHOWS

i

BUSY YEAR FOR G.T.R.

Montreal, April 10, -— The annual
meeling of the Grani Trurk Rallivay
Company wiil fve held on April 25 in
London., The annual report wil ghow
fmore business done during the past
| year than in any previous nommal year
{in  the history of the G. T. R. Com-
{pany. last year the company hand'ed
125,000,000 2ons of freight and live
slock, the hedvies: freigist
done by the company in years,

{ MONTREAL'S LOAN SUCCEEDS

by 1. [,

5.000 | 0 of the efficient managemonst |
isa 3,500 and pdlicy adopted by tine directors, which
i 5001 was carried :
200 | larm
1.2001

|
i
[
|
|
{
|
i
|
|

business

y

The most important announcement that’
been made in the mining world for yea ¢
‘thru the early part of the week when the pres
reported the prospective fixing of an internatic
price of $1 an ounce for silver. The last fixed price,
that of a few months ago, was 86)2c,  The nes
we venture to predict, will be somewhere near ¢
parity price of silver with gold—3$1 .29 an ounce

Cal

. One dollar an ounce for silver opens up a vis
filled with possibilities. It should bring back to the
map a hundred silver camps thaj have been abar
doned for two decades. It should promptly make
a reality of the posed motion-picture scenes of
‘western mining lif\e. &

: Scattered through Canada and the United State
are many abandoned camps, uninhabited towns an
decaying shafts, all of which passed into the discan
when silver was demonetized and began its dc
ward career from $1.29 to under 50c. :

In many of these camps was left millions of
ounces of silver — in some cases ore blocked ouf
ready for shipment. ~ The cost of production and tly
procgeds from the ore were so near the same figus
that even the most ventursome of miners left
Eldorados of 20 and 30 years ago and cast their
elsewhere. Now the bats will be driven out—
shacks repaired—and the.shafts retimbered.

Silver Has Come Bac

; N e

Into Its Own

What dollar silver means to Cobalt any re
of “The World " *familiar with silver mining
quickly realize. Many of the properties in the
country were able to register profits with :
60c; most of them paid dividends with silver at J
practically all working properties have been pi
up surpluses with silver at 86c. What they
make on dollar silver requires no imagination—or
does not have to be even a good mathematician.

Silver will pay the war debts of the world, ant
the governments will make the discount if the pricé
can be kept under $1.29. Even if the quota
does reach the old-time standard of $1.29, sik
must be used most extensively in financing the fut

+business transactions of nations, for with the h
 billions of debts already piled up, and those yet %

come, there is not enough gold to go round.

Silver shares, whether they be based on p!
perties in Cobalt, in Colorado, British Columbia |
.Nevada, are going to advance. We firmly L
that the country is r;jpldly approaching a pe
when the silver securities will command the at
tion of the whole financial world, just as they did a

~ generation ago. More fortunes will be made
through the purchase of silver stocks at present-day
prices, and the sale of them later on, than have ever
been made in the past out of similar stocks.

will be nothing speculative about this, for it will be
merely in accordance with the law of supply and
demand, and the public estimate of the value of

stocks earning fabulous dividends.

It must be remembered that many of the silv
stocks are already selling on a 20 per cent. to 25
cent. annual income basis. = This income has
earned on silver sold at well under 90c. < The
same stocks can easily pay from 35 per cent. to
per cent. annually on dollar silver.  If a dollar ear

ing 20c a year is worth a dollar today, it should

worth two dollars if it earns 40c. ~ This is reducing
the silver situation to the last analysis, and
prophesy with all confidence that in due season
silver stocks will sell at double the quotatic
recorded for them today. ;

Silver Stocks Will Boor
Buy Them Now
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ot e e interest in |books of the U. S, Steel Corporation at |
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STOCKS EX-DIVIDEND. |an im-'rZa.uc-:l price is :‘-kre]e!m‘ - thaf |the end of March amounted 10\9,056,- | Montreal, April 9.~The announce- |

the Dis. Take Mis et &1 % o - ity i ..wev).manq that | 404 tons, a falling off of 232,049 during | ment is made by the Bank of Mont- |
Mutch, formerly consulting engineer, |  The following stocks were ex-dividend | /. thoe next whe prevalling price [March. At the end of February un-!real that the pudlic issue

’ ! il Gty Wesl of Canala s ST | for the next quarter, beginning in | filled date 288 4% : i the e of $6,900,000 |

will, from this date forward, manage | JCT'CiT0. reci of Canade peerorray. 14 |June. The market generally continues |Jantasy Sies 8,47 355, 4 rass and on (City of Montreal

a0 > | per cent.; Steei anada preferred, ne. 1 ly continues |January 31st 9,477,853. o4 S 4
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» Percupine, Ont., April 10.—A change |
has been made in the management of |

Isbell, Plant & Ce

Standard Bank Building

P Bl 2 d.’i,-ymr 6 per ccnt.g
s rords, offere 4 e -
filled orders amounted t¢ 11,711,644 ‘wl agents, has beeu}tmt?‘l; bamnk “ﬂbedﬂ‘
tons, and the lists closed. “
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