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MONTREAL IRREGULAR

rn Stock Market  Railies After
Wezakness—So0 is Stronger.

WONTREAL Oct. 17.—The ‘trend of

on thellocal stock market to-

W decidedly Irregular. In the

“frading there were some sharp

§fclines, followed later by some re-
¥eries, but the close was irregular.

~Richslleu was a conspicuously weak

ure of the early trading, declining

16119 as compared with 120, at the low

ay. Latér it recovered to 119 7-8,
ith 120 bid and 121 asked at the close.
treal Street was anbther issue to
weakness, opening at 224 and de-
ning to 222, with the latter figure
i1 and 223 asked at the close.
The Cement issues showed strength
& commori advanced to 26 3-4, with
figure bid and 27 asked at .the
cbae and the preferred advanced to
‘l 1-2. closing a shade easier, bheing
- at 89 1-4, with 89 h'd. Montreal
ower, after seliing at 172%,” weakened
‘48 1T 3-4, with the last sale at 172
Canadian Pacific. after dec'ining to
% 3-8, advanced in the late market to
"8-8 860 had a sharp advance. sell-
kk up from 131 to 184, with that figure
and 135 asked at the close. Steel
Tation, after selling at &8 -1-2,
#ased off to £S 1-4, recovering to 58 3-8
A sharp advance was scored by British
Columbla Packers common stock,which
fold at 70 1.2,

Cut in Tin Plate Prices. !
NEW  Y(Q Oct. 17.—American
& Tif Plate Co. has reduced
Price of tin plates four dollars a ‘tom.
{
Tractions in London. !
The ' Eouthern traction ssues were
!‘woted as follows in the London market
(Toronte equivalent) :
Oct. 16, Oct. 17.

Rid. A<k. B'd. Ask.
179% 180%  179% 180%
L 113% 114 1138 114
B5% 8574 Sl"- §47%
114% 15t 113% 14y

“United 8

cagainst the Steel |

-session.

k . prices.

no réason at all.
was a small on: aud
of most

c- The market M
altogether in the hands of pl‘btm ona
tndet!. : 3

were soon to take wuon" u!itu

s Steel C ‘?
as ¢n i unt of the
érnment officials toward the American.
Tobacco: Co.. plan

?qmtmx as well .
ftude of gov<'i

"

i

‘of ‘reorganization.’

There was no basls tor the report that '

dissolution suit -
ation, but sell-
ing of the Steel stocks exerted a de-

pressing effect upon the:whele indus-

trial list. Denlal of .the Steel story
helped' the ‘recovery,
fore noon, and not only were complete
recoveries made, but the- best prices
of ithe day wefe touched jist before
the close. Union Pacific made a net
gain of nearly .a point.

Norfolk and Western was the ouly
stock which rose, while the general
market was falling early in the day,
and it held its advantage thruout the!
There was further ‘accumula-
t'on of Ammierican Beet Sugar, which |
ro¥e to 5§, the high price of its recent
steady advance.

Increased Buying.

Reports of incréased buying of iron
and steel were barne out by trade ad-
vices to-day. Buying at this ‘time is |
regarded as logical in view jof the de-
pletion of supplies and the l?w scale of
A reduction in the price of
t'n plate to the lowest ﬂgurq since 1905
was reported.

American Tobacco aecurﬂ!th were af-
fected further by the outm?m oppo-
gition to the reorganization plan. The
common stock fell nine. ml‘h

preferred stock and bonds ulso were
heavy. \

TORONTO STOCK :xcnmaz.

Worid Office,
Tuesday Evening, Oct. 17,

Speculative interest was a.t 2 l(m
&bb in Toronto Mz
doubtless influenced to
tent- by the depressing
more so by reason of the fa
the speculative acﬁyi&y ,,In loy

e offices. y

The usual avoruee fn the|
made no move whatever, or
their previous quotations.
was true of such issues as
and Twin City, while, stead -¢har-
acterized such erstwhile ve stocks
48 Winnipeg, Rio and the Mackays.

Wall-Street Without Interest.

Wall Streét attracted prejctically no
{nterest here, the movementy on the big
exchange being too restricied in vol-
umé to. prove indicative of anything |
new, News also was at 4 premium.

hére being nothing in the|over-night
developments to affect septiment to
any extent whatever.

L.0cal brokers are complaining some-
what at the evident tende;
part of the banks to hold
up above,b per cent. The!
funds avallable, but the
tutions are asking 5%, and
stances 6 per cent.. tho t is no re-
cord of the latter figuré |béing paid .
this wcek. It is being nridicfed thac the
banks will be forced to ) n up, inj
view of the casler tendency] prevalling
in Montreal, where loans |have beén
made at 6 per oenat,

Specialties Continue

Some of the specialties {
market continued strong t
issues as Packers cciranon,
perior, General Electric,
preferred and Canadian St
advances. Packers wge
sirong spot, the shares get
3 points to 70, and closing
eral Bléctric gaindd a point{at 107, and
was bid there at the close. |,

Sao Paulo did not hold {ts advanca
of vesterday, the stock readgting to 180.
and ¢losing offered there,
best bid in evidénce. Rlo

A7
-tselt,her
sold below

Sa0 Paulo

amplé
ninti -

rong.

the local

ay; such !
uth Su- |
motive

recording |
especial

g up over

at 114, and was on offer af .that pnce

at the close. Other stocks wWétre quiet.
There was a modicum of}investment
buying of the banks and tryst and loan
company securitiés, but| no price
changes of ce weTe!

, with in-
dications of weakness in me ipsues.
but with firmness the gene attribute.”
Sentiment econtinued favorable to hold-
ers thruout.

Currency Movements.
NEW YORK, Oct. 17.—Sub-treasury
gained $1,479,000 from the ks yestar-

day, and since Friday has| gained ‘!.
492,000 froem the b:mks

Eu-opnn Bounos.
BERLIN, Oct. 17.—Trading was dull
and prices were weak onjthe bourse -
to-day.
PARIS, Oct. 17.~Prices cloped lower
on the Lourse to-day.
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~THE -

Trusts and Guarantee Company

LIMITED

‘45 King Street

Ask for Our Booklet Explaining

GUARANTEED MORTGAGE INVESTMENTS

_CA;PITAL and SURPLUS, over $2,500,000
JAMES J. WARREN, ng.-Mir.

3

West, Toronto

filed at once

which set in be-|

ts on-the’
curb, altho |* ‘subsequently rallied. The,

This latter !

some im- |

70. Gen-'|

E. B. STOCKDALE, Mgyr.
: 28

' ' G. VAUGHAN, *

President of the - Natfonal
Cuba, with branches in the West
Indies, and in New. York City.

i

To all intents and purposes Wall
'Street took a siesta vesterday. The
Lstock market waq_dectdodw dull, with

et price chanm reducéd to a mini-
mum, . A continuation of the easy trend
characterized the morning séssion, but
lthe 1ist strengthened later in the day.
and recovered its loss. 'I‘mdtnc contin-

'

ted mainly professional, and pending |

some now influehce whieh will read-
just sentiment, will continue so. Ru-
mors of government investigation of the
Steel Trust pervaded “the streei,”” but
wers given little attention, prompi de-
nials from so-called authorities being
in ev idence’

LONDON. HAHKET WEAK

Clouded Political Mlon Reflected
in Stock  Exchange.

o

LONDON,
good supply, and discount rates were
steady to—da)

The stock markét falled to’maintain
vesterday's strength. Realizing, owing
10 a lack of improvement in the Turko-
'Itallan situdtion, amd profit-taking,
Icaused a general set-back from consols

to kaffirs.. Chinese bonds were ex-

ceptions to the weakness, and tm

_closed higher.

i  American securitiés opened guiet and
steady. A fractional advance followed,
but prices ¢ased off under realizing be~-
fore noon. Later continental and Wall
‘lsu-eet selling caused further loszes, and
| the market closed weak.

Against Combinations,

' WASHINGTON. Oct. 17.—The inter-
"state: commerce ' commission to-day
made public an important decision de-
'claring that it will not recognize a con-
tract made between two rallroads, the
efflrct of ‘trhich would be to increase
raies.

" Decline in Steel Prices.

PITTSBURG. Oet. 17.—The decline
in steel prices continuves and recent
;hopes that - the .near approach to the
tactual cost leve]l was atting as a brake
ihave proven e¢lusive. A careful sum-
| mary indicates that finished steel pro-
dycts as a whole have been declining
at the rate of about a dollar a ton per
| month since the middle of Aligust. .

The volume of steel business moving
1is large, bpeing about 10 per cent. above
[.the average tonnage in the three Mg
"years 1905-6-7. ‘Nevertheless conditions
are such as to be considered altogether
unsatisfactory. They are made so by
twio cauges: (1) Productive capacity is
in " excess of demand; (2) there is no
price agreement.

ON WALL-STREET.

' s e

i Erickson Perkins & Co. (J. G. Beaty)
| wired: After the 1y break In stocks
prices slowly’ rallied :and the market
béeame very dull. Rails were leading,
~but U. 8. Steel showed steadiness dur-
ing most of the afterncon at about
| Yesterday's cloging price. The street
| accepted the denial of a sult against
the big company With misgivings, and
there was not much disposition to buy
this stock until the mystery .is cleared
up. It is likely some ghont interest has
‘accumulated in, Steel, and If so. the
' price may be rallied further. Lehigh
Valley showed  signs of distrlbutlow
after the early spurt.. The same was
‘true of Reading and Umnion Paclfic.
The street does not take the segrega-
tion talk on the coalers very seriously.
| Tha stock market aprears to be pro-
fessional unless scmetbing occurs to
1ift it out of the rut.

Chas. Head & Co. to R. R. Boagard:
Lower London quotations affected the
opening market this morning and de-
elinés ran from small fractions to a
point {ne the case of Union Pacific and
Steel in the early trading. Lehigh
Valley, however, was consplicuous, In
that it opened a point higher, but this
advance and more was soon lost: Bear
rumors affécted Steel, it belng stated
that the government suit had been ini-
tiated, but this was later denied by the
attorney-general. In the afternoon

" tiie market grew -dull with Iiktle inter-
| est belng exhibited except in the ball
| game, but prices ralijéd at the cloge,
| whish ‘was strong -at about opening
quotations. We still ‘adhiere o the
trading ‘position ad should buy on ail
good breaks or sell on rallies.

 ADT
Bank Mbmn

WALLSTREET TAKES. A SIESTA.
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rate 2, per cent.

g:ll moned at Toronto, l% to 6 per cent.

o e

FOREIGN EXCHANGE.

Glazebrook & Cropyd, Janes Buliding
(Tel. Main 7517), to-day .report Qxchnce

rates as follows ©
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gter., demand..9
Cable trln!
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43¢
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“oumu. for money
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Lon-
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tnitlal quotations showed a modérite

eign cables, but offerings proved too
heavy for the limited buying power. To- |
ward noon prices reacted eharply under
general selling, based on fears of serious
trade unsettlement as a résult of the Chi’

80 | nege complications. Low prices of the day

ranged from slightly under 9 cents to 9% |
- cents, Altho sentiment continued bear-
ieh, a better demmd was in evidence, and
prices scored a partial recovery towards
the closing. Predictions of 8% cents are |
now freely circulated. Whether that level
will be r;:ched “d:nhpend;' xmg:v p:m ,:l:
ud: the ore dis
e b towards ho:dln;tbacl:
tton. Lar exports and an investmen
gzmnd uag:: 9 cents should ald in sup-
portlg values. Would buy only on shu.rp
drives and on a scalé.

FEARS FOR. CAPTMN Hl‘DFORD

Englneor Fellowes Thlnkn City Mlght
Blamed for Mishap.

Deputy Engineer ' Fellowes ‘took a
decidedly gloom
the city couneil’'s order that Captain
Midford, the submarine engineer, be
requested to maké an mspectlon of the
Intake pipe.

“He is an old man,’ &aid Engineer
Fellowes, “‘and his heart might be af-
fected by the descent into deap water.

npm the s i
ork cotton mﬁ‘ b

Low. 010« w

Erickson Perkins & Co. I. G. m; }

advance, in sympethy with the firm for- |

view yesterday of:

" ﬂ-—_
ioo lb hereby given thu a dM.-m )
' one and onn-quuter r nn
% p.c) for tha quarter
o rd t.
£4 ( .e.) ver Cnnﬁm
al Stock of

the 1 OG
m’ MW.»

mont ;
B mouam
General &mor el

J*!

e s 4

u anything happened it might be uw
that we had made away h him i '
order to conceal some inspected dotaotﬂ'
1 T et ba wh greisll s
er says - PTGV
the div!ng suit, but the captain mudt b
find men to handle his lfe-lines, ﬂ‘“"
the engineer refuses to take the mbw
-pom(bmtv Soik
ancm Br. ‘Band lxsunlon h
Trenton iuamh; by Glmdm:
" Northern = Mornin rain No,
Leaving Malvern 10.19 a.m.

This Mukm avill be quite’ an event
for Malvern and other towns along .
the ‘new ’][‘mnto-'rrenton line. The'.
train will stop at the fourth concession =
crpssing between Malvern and Cherry‘-» 3
wood to pick up passengers.

. Tickets on sale at very low rateg™ «
whi¢h are being advertized by poster.
From Malvern, $1.75, Tickets good un-
til tie ‘following Monday, except frome’’
points Bowmanville and/east, which
will be limited to return the sgame
day. Tickets can be obtained from O. .
N. O. agents, or at flag station from -
Jthe conductor on the train. s

1)
Elrl Grey Cables Toronte. ALEL

A farewell cablegram from Earlt'
Grey, late governor-general’ of Cana~
da, was received by Mayor Geary yes- '
terday. Earl Grey said he wished ‘To-/"
ronto all prosperity and he hoped V%
would be the happiest and most pl.-"
triotlc city in the empire.
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DIVIDEN

tor the curfent quarter

the rate of TWELVE

Capital Stock of this Bank,

will be

and/after Wm&

record of the 20th tober, 1911,
By order of the Board,

has
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“THE STANDARD BANK

payable at the Head Office of the Bank and
ist of Nmniot.
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D No. 84.

§ tice 18 hereby given that a Dividend of THREE PER C
r Notice 1a b A ending the 31st of October, 1911, bom:
PER CENT. PER ANNUM, upon the Pald-Up

been declared, and that the sama
its Branches on
1911, to Shareholders of

RGE P. SCHOLFIBLD, General !-ll‘su.
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