
CAPITA!

payaM ' as fo all shan's rcr|iiirr(I to In- luld at tin- rafc of
"•0 cfMits prr ncrk, with a fine ot" L'.") i(>iits |,(.r (juartiT on
noli iiaviiifiit.

r.». /ii.-<ft//,iir),/s.- V.-.uh iiistaliiiciit shall \<i- payal.lr at,

such placf, and on such days, hctwc ii such hours,' and to
such jMT>oiis as the I )iicct()rs from time to time fix.

*_'(). I'ouyr tu I'aif it, Anflcipntion.- - A mciiihcr may pay
thf wholo n\- any part of any instalm<nt in anticipation of
thf pt-riod when it will hecom.' due, and (he Directors may
allow an-hiite of not cxccodin;; tlie inte of five per cvnt. per
annum u})on any such anticipated payment.

1' I. Cnsrf< of Disfrrsf.—Tlu^ Directors may remit any fine
incurred l>y non-payment of any instalment, if the noii-pay-
ment appears to them to have arisen fmm sickness, distress,
want of work, or any other sutHcient n'ason. of wliich a
written statement, signed hy the defaultini,' memher or some
p<'r.son claiming to act on Jiis hehalf, lias heen ,i,'iven to the
secretary at the time wlieii the payment ought to have been
made.

L'2. Application of Dividends w Pai/ vp ^7<r/7r.«.—Unless
the society directs otherwise, the dividends payable,

( 1 ) Upon the yhare capital held by any member ;

(2) Upon any purchases made by "hin-
;

sliall not be paid to him until all shares which he is recjuireil
to hold are fully |)aid, but shall accumulate and be applierl
from time to time in payment of the sums due un such
shares.

2:J. AUotment of i<har''s.—"i:\iv Directors shall allot to all
members other than the shareholders mentioned in the letters
patent, upon their admission, or admission and approval, as
the case may be, such number of .shares, as they apply for,
and shall similarly allot from time to time,'the .s'har.-s

applied for by any mcml)er, or required to make the nomi-
nal value of his shares not less than the capital c.editea i:o

him, provided that the number of sliares so allotted does
not raise the total investment of any member to a sum ex-
ceeding one thousand dollars, or such lesser sum as the
society may diiect.


