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have nothing to give the farmer in exchangc
for it. Do hon. members in the corner be-
lieve that the farmer should be required to
give his wheat away and receive nothing in
return from those wbo happen to be unem-
ployed?

Mr. MOTHERWELL: They are nearly
doing that now.

Mr. YOUNG: We have every sympathy
for the unemployed, but we know that thirty
cents a bushel does nlot pay for the growing
of wheat. With 30 cent wbeat we cannot pay
our taxes; ile cannot pay for our seed or the
interest on our mortgages. These are our
difficulties, with wbeat at thirty cents a
bushel. Yet hon, gentlemen say: Why should
not the unemployed help thernselves to ail
this wheat? The answer is that they have
uothing to give iu exehange for it. What is
money, anyway?

Mr. BELL (Hamilton): I have not seen
any. Show us some.

Mr. YOUNG: I tbink we eau agree that
money is a mnedium of exehange, a means of
exchanging goods for goode. We do flot want
money for its own sake, but we do want the
goods we can buy witb money; ;that is what
it is for. When you go Loito a market to sel!
gonds, what are you doing? You are selling
the product of your la:bour, and you are ex-
pecting to re-oeive in exebange for it the
product, of some otber person's labour. One
dos not carry the product of bis labour with
him, ho canaot. For tha;t reason money was
invented to represent sucb productis. A man
entering the market to seli Vhe produet of bis
la;bour for money bas a right to expeet that
the rnoney be receives represents an equal
quantity of somebody else's labour.

What is the true 'basis for money What is
the basis for currency? Labour. I arn quite
willing to admit-I believe everybody will
admit -that a skilled labourer is worth. more
than an unskilled labourer, that the labour
of a man wbo applies bimself asiduously to
bis work is worth more than the man who dos
not. But, making due allowanoce for aîl that,
wben one enters the market Vo exchauge his
labour with that of anotheïr man such ex-
change should be on an equal basis. In ot;her
words one day of your labour should be equal
to one dlay of another man'e. I believe it
would not bo bumsuly impossible to deter-
mine the exact value of a day's labour, aud
for thst reason a standard bas been set up
to represent as nearly as possible the average
value of su.cb labour. Iu arriving at ae. tan-

dard the question was asked: How much
labour dos it. tiake to produce a certain com-
modity? Wbt commodity was chosen as
the measure? That commodity was chosen
the amount of labour in the production of
which varies Iess than in the production of
any other commodity known. I refer Vo gold.
The amount of buman labour requirsd to pro-
duoe gold bas varied less than the amount
required Vo produe any other commodity.
Wlhen Sir Josiab Stamp was visiting Canada
be stated that the ime had not yst arrived
wben tbe world could get along without a
mstalllc basis for its currency. WhaV did be
mean iby that? Ho meant that gold represente
the most aecurate measure we can get of Vhs
amount of labour required Vo produoe a
given quanitity of it. Theat la why we state
that gold is the best standard we bave. We
do nlot say it is perfect, but it is the nearest
we can get Vo perfection because the amount
of labour requirsd to produce it is more
constant than that required Vo produce any-
tbing else.

The etatement is mnade that the gold stan-
dard la not fun-etioning. Why is it not fune-
ioning? Wbiat determines the prie of gold?

the law of suppdy and demand determines the
prie of gold, the same as Lt determines the
price of anytbing else. The amount of gold
in the world bas not varied greatly, but hon.
members know wbat happened,-There was
a war. During the war certain nations placed
other nations in their deht. After the war
those debts had Vo ho paid, and war repara-
tions had Vo ho made. Tbe oreditor nations
receiving the greatest aanount of these pay-
ments said, "We want paymsnt Lu gold."
The normal way to pay such debta would be
payment an goods. Af ter Vhs war however
those creditor nations said, " We will not
take, goods; we want goid." The debtor
nations said, " We have noV any gold; we
cannot give Lt to you." In reply the creditor
nations said, " Sel! your goods on the world
market and get the gold for wbich we are
asking." Following that thers was a scramble
for gold Vbroughout the world. Debtor na-
tions did their best to get Vhs gold to give
to the creditor nations. The creditoir nations
took that gold, hoiard-ed it, and rernoved it
from -the mairket witb the remîIt that there
was an aTitificial scarcity of that commodity.
The ultimate resuit was that the price of gold
went u-p and the pr.ie of evsrytbing else went
down.,

Wbat was Lt that made it possible for these
nations Vo corner aIl the gold in the world, or
the larger part of it? It was tbe tariff. The
gold was ccrnersd because those creditor na-


