
1.Articles IJI()(a), lV(lXa) and IV(2)Xa) sbH not a&My to ùtrtent by
a Cantractig Party pursuant to any exitimg or Azuire bilateral or
multateral agrement

(a) establishing, stngthieing or expmnding a frac trade area or
conm -iin

(b) mcgotd witbin dmc framework of the GAT (imctuding in
p.rticular the Cmnr" Agreement on Trade in Services
(GATS»), the World Trade Organization, or any successor
organisaton), and caftaing obligaion and rigt relating to
trade in services; or

(c) rélating to:

(1) aviation;

(il) iranaport n«ctwrk and
IrAeommuicatonstransport services;

(ài) tiuheries;

(iv) maritim malter., iacluding salvage; or

() financial services.

2. Artice Iil)(a) dues flot apply in respect of financial services.

3. For the purposes of ti Agreement, thc terni "fimancial service" on
a service of a financial nature, mncluding insxtrance, and a service
incidentai or auxiliary to a service of a financial nature;

il. NaulodL!nLLe louw

1. Articles M(l)(b), IV(l)(b), IV(2X(b), V(l), V(2) and VI do mot apçily
toa:

(a) any meamure intained or adopted after Uic date of entxy into
fSor f tbis Agreement diat, at the time of sale or other
disposition cf a Sovernmeat's uquity interuata ini, or the akssets
of, an existimg stae enterprise or an exiating gov=rmental
cuitity, prohibits or imposes limitations on Uic owncruhip of
quty interests or assois or imposes nationality reqirements
relating to senio mangement or nicubers of Uie board of


