
REPORT ON TEE ECUADOR Olt AND GA$ BECOR

Ecçador 1i.s been self-sufficieit throughout its oi]. producing
history, and4 a net exporter from 1928 to' 1957 and since the early
1970s. A1l. oil *4tracted b>fore 196 cm frou .1, el longq the
Pacific cpast west of Guayaqui, but the. o.1 $idustry did flot

realy akeoff in Ecuador until the. late sixtie. with large riew
discveris i the. interior on the *astern slop.s of the. Andes.

The. two miian evnts whiiçh mark the. beginning of the. oi. boom~ in
EcuadorQ both date fram 1970; the ppninq of the. Transecuadorian
pipeline and the cxeation of the. state ail campany, CEPE. CEPE

(Coprc6 ç E4 Ztat Petrolera Eçuatoriana) was crae by the.
Ecudoran ovenm>ent b>y means of th I(ydzracarbozia Law of 1~971, ta

reguj.at l hydrocarbon related activ ities in the. counitry.

CEP bc ativ. in exploration i.n thie oriente, d.veloping n.w
fiels inr the Aguaric Rs, the. rist area of vraduction. A


