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REASON OTHER THAN FOR THE TANGIBLE GAINS THAT Il CAN

PROVIDE. EACH PARTICIPANT WILL COME TO ITS OVIN JUDGMENT

ABOUT THE ACCEPTABILITY OR OTHERWISE 0F THE NEGOTIATED

SETTLEMENTS AS THEY EMERGEs

AND THE MIN WILL NOTr MAKE THE PROBLEMS 0F

CYCLICAL ADJUSTMENT DISAPPEAR. IT COULD, HOWEVER, HELP

THE PROCESS 0F STRUCTURAL ADJUSTMENT FACED BY ALL THE

INDUSTRIALIZED COUNTRIES AS IN A WORLD ECONOMY WE NOVE

ALONG FRON PROM WHERE WE WERE TO WHERE %-E ARE GOING TO

BE. AND IN THE PROCESS OF ADJUSTING TO THE STRUCTURAL

CHANGE, INCLUDING MORE ROON FOR PRODUCTION PROM THE

DEVELOPING COUNTRIESe IT SEEMS TO ME WISE TO AVOID BEING

AMONGST THE HINDMOST. WHIL.E HELPLNG THOSE LEAST ABLE TO

ADJUST, WE MUST I BEUIEVE, KEEP CLOSELY ATTUNED TO WHAT

IS HAPPENING AROUND US, RATHER THAN FALLING PROGRESSIVEI.Y

BEHIND IN A HIGHLY COMPETITIVE AI4D DYNAMIC WORLD.

ÎHEwE THiNu STAiND IN GENEVA ANDflTTÀA

THE CURRENT STATE OF PLAY I N THE RIN REFLECTS

THE SUBSTANTIAL PREPARATION AND EFFORT ALREADY INVESTED


