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(¢) The Fund shall levy charges uniform for" all members which s'hﬂflile}l)g

payable by any member on the average daily balances of its currency ing
by the Fund in excess of its quota. These charges shall be at the folloW

rates: e
(i) On amounts not more than twenty-five per cent in excess 0f 4
quota: mo charge for the first three months; one-half per cent per g,nnu‘e'
for the next nine months; and thereafter an increase in the charge of O
half per cent for each subsequent year. hat
(i1) On amounts more than twenty-five per cent and not more t the
fifty per cent in excess of the quota: an additional one-half per cent for*
first year; and an additional one-half per cent for each subsequent, year: #he
(iii) On each additional bracket of twenty-five per cent in excess .o_f Pl
quota: an additional one-half per cent for the first year; and an additi®®
one-half per cent for each subsequent year.

at -
(d) Whenever the Fund’s holdings of a member’s currency are such tfhf

the charge applicable to any bracket for any period has reached the raté oy
four per cent per annum, the Fund and the member shall consider means
which the Fund’s holdings of the currency can be reduced. Thereaf@er’they
charges shall rise in accordance with the provisions of (c) above until i
reach five per cent and failing agreement, the Fund may then impose
charges as it deems appropriate. , ot

. (e) The rates referred to in (¢) and (d) above may be changed by & thr
fourths majority of the total voting power. ta1Y

(f) All charges shall be paid in gold. If, however, the member’s mon® 107

reserves are less than one-half of its quota, it shall pay in gold only .tha’& %’oﬂ:
portion of the charges due which such reserves bear to one-half of its U
and shall pay the balance in its own currency.

ARTICLE VI—CAPITAL TRANSFERS

Section 1. Use of the Fund’s resources for capital transfers. of B

(a) A member may not make net use of the Fund’s resources to I%Zr t0
large or sustained outflow of capital, and the Fund may request a men after
exercise controls to prevent such use of the resources of the Fund. If,‘ he
receiving such ja request, a member fails to exercise appropriate contro®
Fund may declare the member ineligible to use the resources of the Fund:

(b) Nothing in this Section shall be deemed i

(1) to prevent the use of the resources of the Fund for caplwlﬂ
actions of reasonable amount required for the expansion of exports

the ordinary course of trade, banking or other business, or e 0

(ii) to affect capital movements which are met out of a member® uch

resources of gold and foreign exchange, but members undertake than d

capital movements will be in accordance with the purposes of the Fu

trans”
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Section 2. « Special provisions for capital transfers.

If the Fund’s holdings of the currency of a member hf:lv‘/'e,r‘m;9
below seventy-five per cent of its quota for an immediately precedin: eﬁgible
of not less than six months, such member, if it has not been declared u.lc ¢ 1V
to use the respurces of the Fund under Section 1 of this Article, ATt! ﬁtiﬂed’
Section 6, Article V, Section 5, or Article XV, Section 2 (a), shall be eu the
notwithstanding the provisions of Section 1 (a) of this Article, to for
currency of another member from the Fund with its own currency 2 pde
‘purpose, including ecapital transfers. Purchases for “capital tr&ns'fe.mr 5iné
this Section shall not, however, be permitted if they have the effect 0 p abo¥?
the Fund’s holdings of the currency of the member desiring to purch@
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