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INICIPÀLITIES FEELING SUORTAGE 0F CAPITAL

(Contin4e fro'm page 44)

rural1 Ehoola miust wait, and Ienely settiers' chuldren
st go without elementary education-or muet b.e content
;h the promise of it-at a time wiien the government in
ling money te lend to individual farmers at 6%y per cent.,
1 wien farinera qre at the marne time making vigorous
as on private lenders te get money at 8 per cent. In
many cases the farmers make no bones about offering more

.n 8 per cent. These facto are but a few of mauy that
lht be enumerated that are creatin'g a questioning attitude
the, public mîmd.
While in tis humer the citizen in prone te lend his ear and

ention te sucii incidents as the .nquiry at Humboldt, con-
ýted by the. Local Government Board. That town's debt
%bout hait a million, and it is now some years ince it pald
erest and principal coupons maturing. Its water and elec-
light plants are sources ot loss, and the, capital expendi-

ýe on them was authorized by the Local Government Board.
is was not fully admittei wiien tihe point was raised by
trepresentatives of the bondiiolders at the investigationi,
there is ne gainsaying the. fact that the. major portion

tihe capital ini the. utilities in question was expended and
;ained under the. board's direction. Wiist course it wlU
ff take after an investigation, made on the. initiative of

bondholders, is the subject of conjecture.

Humboldt in Bad Position

The, position ut Humnboldt iu a serious one. The tax rate
67 milla, and even at that ther. is a bar. surplus, not
irly equal to ordinary as well as uncontrollable expendi-
-e in the, forni of inter.st aný principal paynientu. Annual
icits on utilities are increasing au a resuit ot declinng
.nt efficiency, and water is being pnmped ut great eoSt,
icii the. citizenu dedline to use except for fluuhing and fire
rposes. The problem presented iu a diffleuit one, but on
solution very mucli depends, not only te Humb>oldt, but

the, whole ef Samkatchewan's municipalities. If the, bond-
1<ers ot that town are to bear the loua, At la f.ared that
Spresent awkward situation in the~ market for municipal
wuities will b. accentuated, and the. board, looked upon
the. zuardlan of municipal credit by the. bond buyeru, Will

WAYAGAMACK PULP AND PAPER COMPANY,
LIMITED

NOTI'CE

Notice is hereby given that a Special General Meeting
of the. Sharehelders of Wayagamack Pulp and Paper Coin-
pany, Lîmited, will bie held ut the Cempany'u office iu the,
City of Three Rivera on Thursday, the. 9tii day ef December
next, ut the heur of one o'clock in the atternoon, for tlie
following purposes, namely:-

(a) To consider, and, if deemed advisable, te paso a
resolution authorizing the Directors of the. Company te applyý
te tiie Secr.tary ef State ot Canada for Supplementary
Letters Patent am.nding and varylng tiie provisions ef the.
Letters Patent incorporating the. Company relative te its
capital steck by converting the. present outstanding capital
stock ef the Companyt namely, 50,000 Common uhares of tii.
par value of $100 eadi inte, 100,000 Commen shares without
nominal or par value;

(b) To conaider, and, if deemed adviuable, We pas a
resolution ratifying ani confirming the, following By-law
enacted by the. Directors of the. Company:-

itBy-Law No. 21V

'*A By-law te increase the. capital stock et the Company.
"Wheream it has been decided te make apicto te

the. Secretary et State of Canada for Supplementary Letteru
Patent converting the present outatanding Comnuon capital
stock ef the, Company, namnely, 50,000 shares ef the par value
of $100 each inte 100,000 Conimon, shares without nominal
or par value;

«And wheveam, for the due carryïlng eut of thie objects
et the. Company It has been deemed requisite te increase the.
Common capital stock et the Company.wiien converted as
aforeuald by anadditienal,150,000 Commen shores without
nominal or par value, tiiereby making the. total authorized
capital stock et the. Company 250,000 Common sares without
nominal or par value;

,"Now, theretore, b. it,,and it is iiereby enacted as By-
la'w No. 21 et the, By-laws ef Wayagamack pulp and Paper
Company, Llmt.-

"That the. Common capital stock et the. Company, wiien
converte frein 50,000 shares. et the par value et $100 eacii
into,100,000 Common uhares wîtiieut nominal or Par value,
b. theu increased trom. 100,000 Coinmoii shares without
nominal or par valu, te 250,000 Common uhares witiiout
nominal or par value."

(c) To consider, and, if deemed advisable, te Pas a rese-
lutioDn rutltylng and confirming' By-law No. 22 enacted by
the Directoru of the. Company ciianging the. iead office of the
Company frein the, City of Montreal te the. City et Tiiree
Rivers.
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