
'st the terms of their loans accordingly. Borro\ling
ýw the market rate discriminates against the sub-
ber, while to pay the market rate is to equitably dis5-

ute the cost of the war through the machinery of
ition.

CHURCII INSURANCE

The Methodist Church of Canada should think care-'
y before adopting a systein of self-insurance or mutual
wrance, for this path is already strewn with innumer-
ý wrecks of similaf' schemes. The finance comniittee
.he Church bas already prepared a report before the
eral conferenice in Hamilton.
There are fundamental weaknesses in insurance of

ikind. A strong industrial corporation, with its pro-
ty in sinall units, scatterea over a wide field, bas
ghty reasons for carrying its own risks, and thus
ing the whole expense of underwriting andi adjust-
rits. But in the case in question the Church, as a
Die, will not carry the risks, but will act merely as~

-anizer of a mutual systemn of insurance. No capital

:o be invested, losses being met by an assessinent at

end of regular periods. Security will bc required,
vever, f rom mnember churches in the form of a pre-

lm note at regular comnmercial rates.

One <Iefect ils that the risks are ail of the saine class.
is is, however, ncot so serious a fault as is involved

a municipal insurance scheme, where the risks are

-ied, but all located within a small area The whole
&~ la, bowever, smali, and even if every Methodist
ircb in Canada adopted it, the business would not be

arge one; consequcntly, lusses would show consider-

e variation, and assessments would vary accordingly,
ich would be very unsatisfactory to the average church

are included in the assessments or are borne by
Chiurch as a whole does not ultimately niake any di

ence. Company iftsurance rests upon a sounder econi
basis, ini addition to which the insurer bas the benel
capital investmnents and accumulated asscts.

UNITED STATES OBTAINS ITS OBJECTI)

Early in the week the welcomne news arrived
the United States had sucoeeded ia over-subscribini
$6,ooo,ooo,ooo Liberty Loàn to the extent of a

$150,OOo,OOO. This is the fourtb Liberty Loan flk

by the United States since its entrance into the w,

the spring of 1917. A total of $16,128,775,800 has

raised for war purposes, and large loans have been Xr

to other alIied countries. These facts must be kel
mind ia a cornparison of the financial achievemneni
the United States with those of the Canadian peuplg

The presenit camapaign was seriously affected bi
epidemic wbich prevailed throughout the country di
most of the period. As a resuit it was practically in
sible to hold the public meetings which have in the

been su relied upon to stimulate popular enthusi
The closing of the theatres and other places of an

ment and the general absence of the people f rom p

is almost one o

ber side of the J
Lte, and, if pus!
7niterA St2tes. i5

more important point is ihat the wbole mac
insurance will have to be erected, includinil
for valuation, inspection and adjustinent.
j possible that the Churcb can carry titis out
ilcally than can the companies. The field
n area, and the b-erefit of experience and

Ierwriters' organizations is lacking. The c

ýfnent may, therefore, more than oounterb

ference between the assessnlents and the or
relal rate. W1hether the expenses of manag

PROM GREAT

ard announces ti
ýring importation
)f conimoditiol.


