
reserved the right to change, lie, af course, niYfel do Ontario ct ispefrable, iriasmuch as it facilitate-s teis
.uo. A point «ies up here which is worth mttoig fthe anc of ycn eol t ages whtn it is very desirabe ha
assured bas reserved flic riglit to change, it bas been eie tliey mhul mei takè provisions. Sub-SCCtiOn O SC
that his creditors inay fcrce hini to change so tbat the poy tion 179 makes a stisfctory provision for the case whrin
in that event it not secured against crcditors during the life- surance pemuns are paid with intent to defraud rdios
time of (lie assured. In Manitobia aliie among~ the province but it is doubtu whether a man's incarne ta the extent o h
the act gives the assured the Tight te revoke the appoinmeIe WCnûis on a lmted amoiunt of insurance in favor -ob ieo
of Pven a Prefa-r d beneficiary, and while so far as I am childrSII should nat be free from the cluams of creditors. Sbsc

zare, there has been no legal decîsioxi on the rnthjeçt it is dion3 is also quite satisfactoery. It xuakes provision foi h oe
possible that creditors niay in Manitoba be çornpetient to force o~f designaing benefiiaries and subject to the restrictoswh
a policyholder to reclaim bis policy for tebenefit of bis regard tc, the preferred class permits change cfbneiiai
estate, and if this is the case the purpose of the leg'iation Tis >s imot-t because in saine of the provinces teei
would be in large part rendcredl nul. no <cIear provsio n for dianging the ordinary ýbeneficiay

"'fle prefLorred beneficiary legialation is on the whole "Sub-seçtiexi 4 provides that wherc the bencftciary udr
very dlesirable. h nale a iiiin tu make a provision for hbis an insurançe policy is affected hy the wiil of the assue, n
farnily wbich lie knows wifl be theirs, no matter how in- change se ad wlie dered to bc made at the da.te fh
voived his persoas estate may be at bis death andit1 pro- wil ndnt amth d aOf the testatar. Sub-sectin6,7
<sots bis fanily against his own carclessness and possibly 8 deal wiminer xa.tter3 and are satisfactory.
~evn his enmity in later 11f e. A life insurance poicy in' favor Bfr auiyo CIY
of.th. wiie would bc an excellent adjunct ta eveszy marriage
Ooutract. "Sbscto provides that sbeuld the ordinary e.

"Th lgilaio i th vrinsprviceswih esec t fiiay ieinth lf-ie of the. assured, thie liuac hl
prefre enfcaisi eysmlri gemerî epeIurncue:n:,:iit to a eei ofth estate of thie assured. T-si

aihubthere is a number of differececs and inoon- Inle ie-i
sistencxes whicb miglit weil bc 4liminate4. 1 bave fon t asuebi wudpraps lie better ta use thie pliraso yo
impossible lu the linxiled tiine at rny disposai te pre sr a th Alberta act wch is 'Before xaaturity of thQ policY.'Ti
comprohensive pape? discussmng ail the differences an ncn weul coe ote h ase of an, endowmient policy. Weei
siltencies and pointing out the menits and disadvanae of there ar eea eeiiries, the sharc of a decaebn,
the varions clauses wbich bave heen adopted. Iiqwev it fiir hlacuet te surviving beoeficiaries, ifn ohr

miht be useful toset our here alist -olte prfre ee ipsiini usqety made by th. assured. ýu-etC
fiiries lu the varions provinces., hs are as __lo: <c rvde htthe lnsurance comfpaiiyJbaillote e

"In Nova &cotia, Ontario, Saskatcheaand Albert te nifd.Ts ecs-, and, of course, satsaOy.3
pr.i erred bencflciarics are: Husband, wife, hlrn rn- M.Fruo asd-eea etosdaigwt t

buil4ren and mothar. In Quebec, thie rfre eeiiie atrancan oscin86dlngpcfclywthr-
ax: dxecildren and step-chiIdren. InNe>w ernwck h tpre beeiir es. toniun he slaid: Th fieciilcai
preerrd bneiciae iare: Husband, wife, chlrn -ad eto ftiss cpin imtesln te said;re beefcare
cidemother, father, brothers and asisters. IMaio, ashbnd fecilren, grand-cildren and ohrSu-

the preierd beneficiaries are: Hlushand wi~fe, hlde and scio eas t the. creatxax' of <ha trust in favo9 f uc
stecidrenf. beeicay Su-tion 3 provide5 that wberc twoormp
"lI Britai Columbia, tIe preferred eeiire ee eeiirear eiatdwho potonetilf

Rusban4, wife amd dhidren. lI Prince EdwadIln h hmsalsaeeuly
act ýrginallincded, husband, wife, cidegad

chilrenmothr, fther, brotiiers and sisters,buth rc PocdeuWle
at xnentioned wvre cut out in' an <qndmtt ont ecto Sb-ctO dal wil the case viiere the isrnei

.of the. act, but unfertunately the amnendnt was ntcrid md aal e eadsgae eeiir u o ee.
througbotxt the. whole act, se <lise probably father, brtesad fcaydsrbdsml swif, or as wif.e and cide.Tj.

ieserssIould stilhaeregarded asprferred beeiire n wrigi aifcoy u h practice of so dsrbn h
Prnce Edward Island. Tii a matter whc ih el bnfcaysol e deprecated and possibly th ac hol

rcie tb. immediate attention -of the. legilk<i o"te r saeclalyta whrioua poi i mae>~ pyet h

far as tlie lii. insurance companis e cocre t kthwnmgh efietdt htsu-eto nters4n

fere lass may bebutit is perhaps unarte>ceiosta perta hr oiyi nfvro iedwintdb

iNew Brnswick amd Prince Edward Island. Teesol ieadcidewihsesasr.Sbscin n

biit f a mistake, but it would aise avoida diffcut whc >asrdtapitb elaainanwbreiir htýj

prvneto another and the question of wI>at lwgvrs adpoed odsgaet hmtepoed fteplC
co ne p for censideration, The. laws o Sscea n an hl epvbesol h sue altmk n u

"The act in Alberta isverr sm li fett h ei- ett ntegeto h et o h eeiir uhvô
lation of Saskatchiewan and Ontario, but in it a eti ne iini h oiysal pl.Tecrepn gscini
pendence in' the. matter of haeogywi wiéeclet teMntb c sstsatr.Ston87 utozg~with respect to, literature eeal su.eial nmtes cag fbneiir ihntelmt ftePeerdc*"
of legislation.» Sectionl 18 el ihte aeweeteasue sual

Mr. Ferguson selected the~ -Ssachea clo iuo teSgnlisrn

tin 78 Of <bat act rvdsta th seiost
folow saal deal wihi nrcso nuac ae1Scinxo emt h sue nwitn »rq

beor he passing of <the a4ta elastcitatmae th opntepyhmterftsraltte s nU%,
a ie epassing of the. pct. Ti savsbe eto 7) o rmu eutoswtotcnutn h eeLjr,

prviesta>t any persan ai the ulaeoewnyoeyas hsi aifcoy u twudprasb etr sapàý


