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MONTREAL TO FLOAT LOAN NOW

Criticism of the City’s Hesitation in Marketing its
Debentures

Montreal, as well as Toronto, is being criticized _in
London regarding its financial arrangements. “The action
of leading Canadian banks and others doing business for
Canada,”’ says the financial editor of the London Observer,
“in curtailing accommodation and forcing big borrowers
into the market has undoubtedly cleared the air as regards
financial affairs of the Dominion.

. “It is natural in a young coumtry, with great possibili-
tles and a disposition to go ahead that inflated ideas of its
value and importance should be current.

Warnings on Deaf Ears.

“It became evident that the country was becoming over-
financed and warnings, though first falling in Canada, on

THE MONETARY TIMES

Volume 0.

deaf ears, were clearly noted by the banks, whi Steadily
brought pressure to bear. -

‘“Had their advice been taken earlier, meithe
nor Montreal would have been faced with their
ficulty in placing money on easy terms.
difficulties coming and see new difficulti
rush of new issues after the war,

Fail to Grasp Situation.

r Teromw
recent &
The banks saw the
es occasioned by 3

“Partly for their own sake and partly for the sake £
important borrowers they have urged these issues to be ma&
Montreal apparently still delays.

“The days of the 4 per cent. issue, near ar
for the time being. We can well understand thaI.: g'r:a?mm
like Montreal and Toronto may not like the fact but thae :
probably because their civic rulers fail to grasp the mh:
of European money markets.”’

The Monetary Times understands that the treal
civic board of control are making arrangements tou&
loan of £500,000 in London immediately. -
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