
THE IVIONETARY TI~n±,~

FROM Till'.S INDIE.S.

Sitte- ]m 1;1,t, thilt-, Inidia Bnrt1h cooishave hall
a characteritic \1,11 l- <rm liv pircipal ufiesof thu Cana-
dianl Manu11facturur' Aocaon, r. Gecorge Munitro, thu
prcsident.( andt NMr. te rtit:sceay They hasf mnetinIgs
in 1 llntr, ridaiaud ti o~ andi bhey recached
Doî,îuîlica aluitý h'ii3 a, hr tilt- ;liste hati a meeut'ig
with thlt principal mierchants, and explairiet the object of the

de1t~,os, wîchwaslu hingCanaiantautac're~andin-
di, e lintu prlînli. They il-isu rIitîseti î assis uIr

cltiltradle mli the 1lotnijo Il ts Io, be( hued- tha;t sorme
gonel will result front these gathevrinigs. The dulegates pro-

c"edcd orih line <)rru, andi( ti i, said thcy ups
rea lIti iiK t ta lite Il %dct aIttIl ecr ',tary wv 11il n

doublt publlish al rc )orf ut their visit, which '"il leu il uti
ifltIr,--tiîtg îuuna'uî W iîht h' i l, 1,I 4r 1t%,, a grc;ax
lmrny t'anian tr'îsi tIler at ilantieti n Iomiia i anti ter

islld ,lllthîîm thcir va'osw;re hure ilsot prolpect
th;It .ttta l lhieeai trade(I ttuty lie deit% lup)tfi cw

tii,' Lhmtîm ;n Igt tilt. flrItîsh Acî [ li c lni,
l)îunt o,4h Nlareh. J. c,
luw iele t - , mo'I %. 1, - 'i e du n l r ve l I n'1iCc

lic, ie n trr unr ;iar ii i, 5  i. , iee the 1 vrmud i laI's la dIl ar'. thita Ili, i-* ut 1haî r iliknuwn ias the. Weat
Indues. Ft 11 iert by. Niuw li te ecant thatI thlt

cul ty t leni ia t na i ie i %% lut Ic tic q)p)uj uiiesL'
for 111 h I Milritimeit r e. lu do tusiiie ar qut-eoir
agîngI, Tii t iiat- heen fui rval a rstt utinvf
gaitII1 , i>y Ilte leditor A ',re tar'ticles %hjcit [it gtte

IaiI w'Ule in [lxo lfl e help , u ýi-M d ex' Iopmt'lt, -i tradle
which lbaie sinceL talkori placei. 1fe aiis: ilrud ' tilt-
IiIrt'st utf 111ht' Wesî fuilis if imay ve ltugl(tcliy Lzrouiic-l
with isiatis lin t311Ku anti Iiea tli Carîildwan....iaîî trade]-,

unt 1ti 1;11 iliaid .1ttd Cbac ui l a lo' yusî nalraldeel it.n A hea-ilt ly iîee in ' ltImtiert , 1111. fir"t
,tep tuwýarlIs itsral.t u

Tîtat the Uni111on lank ut lalitaN i4 about sahhn
aT h, n tht lnti Pitdl mmt' il gînric -ipluil

mingleiti Ilaîîv si which il learn tht' Il ws anI,
paeshighly (l(e enterp)rse utr the' ban, d aiti: uthcoliltuns, ut thliý ape wc aveuvr ai tve aai pne

Ontlite n1 esiî ut(9 ouIr 1hav'ing anthetlr batik lturmdt
an1ti %1 art.ur Ilthteîr u.î~ inlanin tel] CumînnnliIyt
wîllI '];Il %i' I ,'nett'aietu al herach u>i~ nobankrIl tel Triniidt whic mus a.ýnrely oe m eih

Culnetl l]l IheI loca lney makîNttral ho wilideythat al n lwrat Il u-1-n11t1 11p fur tlite volunyv. woev
r âîr J r eintn u endrassî du l htt surelyv

by pul bot.
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i ite reprt ut lIt yeanly eeig utf the1, Iatik is ut ratlieritture than usual 1ilt est, ]'Il, meletinig was tht' twentiethan:uil gat he rinFIg ut iu I shrodq rs It la remtarkahle tu finid itluokig bak InI untr file,, lu Ail, î&î we he ninîth gen-
ertd metingK waa hedIsltîyu the' sharehlde,rs then

asehldtrinrg pailrt ut tht sili;la r ga tile rig ul K 1 902.And stîl iure remra it thaIt the mnage;izr and thesci dlirctor, ut thiat day aire the idientical Inl whoD a re iniChartc Ilt thlt Ship this; year, namerly, John Cowali, presidenit:
R. S Hamriu, vice pres.ident;W. F Cluwan, Dr. M,\clntIsh.

W.F. Alleni, T. Pate-rson ani J.A Gibson, directors:; with T.
H. MeMilIlin asý cashier, They aire f0 be congratulated on

seeinlg the finiancial infant of 1882 grOWnl to -such goodly pro-
porfionis as it hwstu-day. Sincte i8çî. to go nu farther

back., the' resuntreesq ut the batik have gru-wni front $1.711.&888
ta 3322~ 110W.

The eajrniings ofut 9 t ere larger titan for -ny previous
year,. hcing at the rate uf nearly 121,5 per cent : thuy sufficeti
to paiy dividenti, lu provide for $12o- 000ý paslie buil, to add
$16,uoo tu reserve, anti ta carry $4.000 forward. Ani inlcreasc
of dep)osits to the'extent ot nrIl aIt a million lon the year

t, 'hown, and the assets readily conîvertible are swul)leln to
$ i0.00 wvhich is nut far front une-haIt tht' total. There
ta aut ativance in circulation, too., Tht' rc'î is equai la 36 per
cent, ut tht' paid capital ut $4i8,ooo. Modest andi steady pro-
grcta have characterized this institut:on, and its affairs hlave
heurt consistentiy looked atter.

UNDERWRITERS' GATHERINGS.

Tilt Cani:iilan Fire Underwriters' Association and the
Tuune oard of Fire Underwrîters both had meetings Inst
wc.The gathering of tht' former body was the' quarterly

gthcring whlen the chair was oecupied by Mr. H. M. Bak
bu;î. Terewere present from Montreal,'Messrs. P, m.

WciaLanlinig Lewis, J. McGregor, C. P. Heatoni, J, E,
E.Dickaunt, G F-. C. Smith, j. G. Thompson, E. A. -illy, IR.

DaidauIýin, G. E . Moberley, J. W. Tatley, J. Paterson. T.
Brc;froin Waterloo, Mr. R. T. Orr, and from Toronto, A.

M. . Kirkpatrick-, P. H. Simles, J. J. Kenny, C. C. Foster.
Ni. il. Irih, A%. Wright, jas. Boumer, J. B. Laidlawý. W. A.

Mlln.The' agenda was lengthy, and many matters, mostly
ut iinoilr iilo)iinet, werc diacussed; but nearly evervthing ni

serion011 impIort was held uver tutil tht' June meeting. Lima..
ber rates, the electrical hazard. sprinkler risks anti other
maittersý carne upI. WVhile lire rates were discussed, lit was feit

there was nu cause tu make any changes in premniumý .1t
present.
i The annuial meeting ot the' Toronto Boardi ut F 're ~n

dervriters, whichi is sually heli in March. wasý held la'St
week. 1-here was a goti representation fromt Muntreal iii
adition tu Toronto miembers ot tht' huard. No changý o)f
rate %vere miade: but a report lapon the' sehedule-rating of th-'
city. Mhichit l now l'i prugreas. matie it clear that the' eqIlley
ut tht' "ystemi la commending ilseif to hoth insurers and
ins re-,I. The address ut the' retiring presidfent, Mr. , Armstrong,

reiwdthe pruceedinigs or tht' year. The meetýing procei
ing to' tht' election ut officers, Mn. H. P. D>. Armmtr,>tg,
ag- r-> , f tht'Ge da Fire and Life Company. was re-elect, d

'rýdenit ut the sscato for the ensuing year. andi Mr. J-
iI..w,ýart. agenit ut the National Assurance Cumnpany. v'. e

THE JAPANESE EXHIBITION.

Ikt(rring aiga i ta the' Exhibition at Osaka. Japail,
duegMarch lu Jully inclusive, un i903, concerning whîch xve

gave, oluict information last week, we have a letter froml Mtr.
No-Ï., tht' Japaneseivý consul'-general at Montrecal, whichgie
fuirtlîter particulars. Mr. No-sés initerest it Caniada ik itsalfli
gen-t and tieep. Says that gentleman: "'I consider it naot aol
mu"iili the interest of Japan iterseýlf, but il is Cauasfa'as own
întcrc'.î to have ber- exhibits senit over to Japani for the' ptar-
pos)e utf advNerti-inig Canadiani produets ill overý the far
casterin counttries>. I have already nfflcially writtt'n tcs thg
Dominion Govecrinent un the subjeet. 1 amt, howc\er, afraid
uf Canaa ne-t being ablle to securt' any space it she done, -- ý

maiike carly appllication, as the building allotteti for the
toreigul exhibits is only 6oox 6oo teet. anti I ami tuId that

alcîytht' Goverumnitts of India, Ausîtralia, Sîais ettl,-.
mnrt. becside both Enlropean and UnitediSats have appIýe
for space thereîn.

'Il may add that this Faim is nut at ail an interniati(ýu-î one
but it is onily a Natomial Indutstrial Exhibition, to) lIe hel4
every tire years. This is tht' fifth ont', the' firýt ont' beiag 11.d
it 1,828, and it la tht' first limne that Japan hias e\er lzlý
foreign exhibits tu be sent. I miay tell you that thu city l%
Osatka is second in its size anti population to Tokio, wlaivh
is the capital ut thte Empire. Tht' population ot Osaka in

î8q,8 was 82r,235, anti it is tht' ceýntre ut grecat manulfact ingworkç;, such as cotton millis, breweresý, tactories nf rIS
mattings, etc. It ta .350 miles front Yokohama by train; Êol
be reacheti in 15 hotirs, and Osaka coulti be reacheti wîthin
hum'i by rail fron suich places as Kobe, Sakai, Kiotu, etc.

"The exhibition will ocetmpy five moniths. It will m,,
one of the' muat delightfuil seasnns it ur country, beginin
with the beautiftil pinkl cherry blossuins. tollowed bv
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