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MONEY AND STOOK MARKET.

The prominent feature of the week lhins
been Bank of Montreal stock. The specula-
tion on the rate of \he December dividend,
having assumed such gigantic proportions, has
most probably been the cause of the Dircctors
announcing the division of profits for the cur-
rent half year some two weeks carlier ‘than
has hitherto Leen the practice. As noticed
last week, a party of large holders com-
menced realizing, and since Friday over
three thousand shires have beea reported on
’Change as having changed hands. The price

opened about 1884, and sold down ‘to
1874, shorts covering being the. prineipal

buyers. On Thursday, however, the price har-
dened again to 189 amid cousiderable excite-
ment, some of the brokers having information
that the dividend would be decided that duy,
and also a slight inkling as to the result; but
there wag evidently no certainty, as at times
up to twelve o’clock the dividend was offered
blow 7 per cent. without being taken. After
morning board (12 o'clock) knots of brokers
might have been seen standing in St. Frangois
Xavier street, discussing probabilities and wait-
ing for views. The first rumor which found its
way down was to the effect that the general
manager favored n reduction to G per ceut
but wished to leave it to the directors to decide.
The directors were divided, but the majority
inclined to.maintain 7 per cent.” Nothing more
was henrd till an official - communicntion was
handed tothe president of the Stock Kxchange
declaring the dividend to'be 7 per cent. * There
geems to be no doubt that o difference of
opinion did at first exist among tlic wembers
of the bonrd as to the advisubility of paying 1he
larger rate.

The question of drawing on the reserves
for the equalization of dividends is one which
demands the careful attention of all bankers.
Contingent on this peint, and equaliy impor-
tant and difficult of solution, comes the ques-
tion of; to what extent should a bauk draw on
its reserves before reducing its “dividends?
The object 0* & #rest account” is, undoubtedly,
to make provision against any reverses aund
for the cqualization of dividends; otherwise
shareholders might with justice demand full
division of profits in prosperous years, (keeping
a small “rest account.) if, their dividends are
reduced when .an adverse year comes.: This
allowed, comes the guestion : “ If maintained at
the expense of the reserve account, shall the
minimum dividends be at the rate of 12 per.cent,
or 14 per cent. per annum?” The directors
of the Bank of Toronty, had this question

under consideration some six months ago, and’

the conclusion arrived at was that. the best
interests of the shareholders were conserved
by keeping the dividend steady at 12 per cent.,
using, if necessary, the reserves, to a certain ex-
tent, in times of depression and some of the
other modes of division of profits in times of
prosperity. We are informed that the gencral
manager of the Bank of Montreal holds similar
views on this question.

" The balance of the stock market was inclined
to be heavy, being to a great extent neglected

jin fqvo_r of Bank of -Montreal. ‘\(ouey remaing
easyat fo‘rr.n(;r ratés, but with improved demand

ASSIGNMENTS IN  ONTANO.

John Fos, dry goods, Belleville.

Nogarth & Douglass, general store, Pembroke.
Edward O Calliwghan, general store, Cornwall
Thomas Hoskins, grocer, Oshawa,

WRITS OF ATTACHMENT ISSUED 0,
Fischer & Soun,, glue manufucturers, Rerlin,
Wi, Borbridge, harness, Ottawa,

Bean & Bro., store, Walkerton,
AW Raper, trader, Toronto.

Alex. Chapman, general store, Chapman,
ASSIGNMENTS IN PROVINGE OF QUEBBC Foirt TR
PAST TWO WEEKS,

Elisee Lemay, general store, Warwick,
Ferd, Nanbert, store, Maddy Beancly,
Simeon Simonson, tobacconist, Quebec,
Gerard & Barbean, patuts, Montreal,
Narcisse Jean, general store, Trois Pistoles.
Walter Bonnell, leather, Montrenl,
A, AL Ray, general store, Plessisville.
Pierre Gharette, lnmber, Gatinean *oint,
Thowpson, Whitehend " & Co., saddiery hard-

ware, Montreal,
Tteath & Northiey, leather, Montreal

WHITS OF ATTACHMENT 1S8URD £#,

Hogle & Con s tble, enrringes, &¢, Westhury.
Magloive Tanguay, trader, Quebee,
AL L Talbot, inn, St Louis de Kaunony
Mrs J. C. H, Graig, store, Three Rivers,
J. B, Parent, trader, Montread.
Watson & Mayrand, tailors, Montreal,
Swml, Racine, shoes, Quebec.
Thomas Bean, roafer, Bt. Gubriel.
Vietor Coté, St. Hyaciuthe.

@orvesponveice.
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THE STADACONA INSURANCE GO,

To the Bditor of the Journul of Commerce.

Sin,—The statement published in yours of
the 22nd inst, by the Stadaconn Five Insvrance
Company, over the sigunture of its Preskdent, is
no donbt put forward to allny the feeling in
the minds of the public as to its ability to meet
itsengagements.. With vefereuce to this T offer
no optuion, Lt when Mr. Renaund gives:tignres,
namely $2,300,000, as subseribed capital, he no
doubt intends that it shall be inferred that all
ealls have heen paid.

beg to refer to Blue Book, pa ges Nos, 308

to 313, inclusive, of 1he Superintendent of
Tusurance’s.Report for Juue, 1876, where it will
he found that over three hundred stockholders
have cither refused or been uuvahle to pay the
calls made upon them, and that this mnount
comes up to 10 per cent. in n guarter mitlion of
the sunount stated by the President as bona fide
stock actually paid up.  Should he decline to
amend his statement, I shall give him an oy por-
tunity to inform the: public whether the fund
from which he states Josses have beea paid is
not in reality money borrowed on the individual
responsibility of the Directors of the Stada-
cona - Insurance Company, and  whether its
capital is not impaired to the extent of 73 per
cent,, not including losses unadjusted and, con-
sequently, not praid. As the Stadacona 1 isur-
ance Company looks to the pudlic for a shave
of its patronage, the public, no doubt, desire
that nothing should be stated or publizhed con-
trury to the frets.

Yours,
P,
Mon treal, Sept. 25th, 1876.

PETRCLEUM OIL.

Petrolia, Ont., Oct. 9th, 1876,
To the Editor of the Journal of Commerce.
Sir;—Permit me to congratulate you on your

~very excellent leader on the above subject in

our impression of last week.. Its ténor, from
beeinning to end, not only cvidenced the know-
irg pen of ‘n ready writer,. bat the informution

throughont manifested a relevant conlempor-
ary rectitude that could only emanate tfrom one
perfeetly at home on the subject.  Yon stated
pastissues and present dependencies, trily and
suceinetly, and vou would oblige me wuel, if
you would permit me to use your colunins, ex-
planatory of *why”™ we in the Wesy possess
that coufidence in the futere which is now giving
snch immedinte and prospective vitality to this
loug neglected praduct.

We believe, as alluded fo in the Journal, that
our refineries enn now-i-days tirn out a quality
of buraing oil_of" so very wuch superior a des-
cription to what they formerly exported, that
Taropean consmners will no tail to apprecinie
it equally with that of the best Ameriean. The
fntmerable pros and cons, oo voluminous to
expluin here, which used to be misnnderstood
wl misconstrued in former years hy both ex-
porters and importers, analysers and synthe-
sisers, ave now  completely naderstood  and
ved by the wmore lengthy practical ¢x-
petienee grined, apd all the disjointed ramiti-
eations satisfactorily dovetailed, that have
monious relations hased upon stetmil nerit ean
alone result.

But acnuther potnt of warked value is now
patent to Canadian reliners and oil prod-curs.
You, sirare well aware of what most, Canndinns
are per y ignorinty nunely, that the paralline
or wax, climiuated from petrolemn, is the most
valuable derivative it yickls.  ‘The illuminating
oil, for instance, isonly worth five ceuts a pound,
but the wax, coually well refined, is worth
fifteen cents a4 pound ! Now, the production ol
wax, nuder certat r conditionsy is o sequence of
colil'; just as oil, under certain conditions, is n
sequence of heat. The more ex ve the cold,
the greater the quantity ad the hetter the
quality of wax produced. Canadian  petro-
Teum contains fifty to one hundreed per eent,
more wax than the Awmerican ; besides which,
King Zero’s cold reign iz ever so much nove
permanent aud consequently ever so much.more
congellating—nature’s wax process—in Canada
thai in any other petrolewm’ climate in- the
world; so ‘thal, we thus not” only have the
inherent basis of wax, but that temperature
uccessary o yroduce nmaxinem, and give it
stability.  Qil men of the West are therefore
nainraliy sanguine over adiseriminntion which
was wanting in the t, and fully believe that
future cosmopalitan wants will enable them to
keeyp their hands to the plongh,

Yours respectfully,
lditor Advertiser,
Prrrotia, Oxt.
INSURANCE AND BXTRADITION.
Torauto, Qet, 10th, 1876,
o the Bditor of the Janrnul of Co.nmerce,

S~ Referring to your excellent article on
the necessity of an e ded and rencwed ex-
tradition 1renty, 1 would suggest that the new
treaty shonld be so framed Mat it would in-
clude every species of erime exeept those of o
politieal character, and be so comprehensive
that parties could be exteadited by a very simple
process of law, su that legal gentlemen on
either side of the line could not defent justice
by legal techuiealities,  With reference -to
yonr allusion told by insurance companies,
arising. from their representatives  running
neross the lines with premiums collected in

Canada, 1 regret to say that more of this s.‘orL of
ewhezziement is enrried on than the public are

atall aware of, aud it is high time that steps
shioubd be inken for its preveation. T koow of
many cases where general agents have been
robbed by their represen-atives, who seemed to
wait only:for a sufliciency of the funds of the
company to make it worth their while to run
away, leaving the general ugents no recourse
wlhatever - against them, These  defaleations
have heen going on for a number of years, to
the detriment of Insurance husiness.
cants for npencies nre unwilling to give security,

and feel insul ted at being ealled upon to'do so,

and the too-confiding general agent makes the
appointment, and fimds, when it is too late,
that a large amonnt of “thi: company’s funds-is

’

Appli- -

H
i




