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leaving a wide opening for the passage of
vessels on either side. Even if a boat is on
the aqueduct it will mnake no delay, but
remain floating in its basin while the
caissor is swinging." Mr. WILLIms be-
lieves that he can complete the whole work
for £5,400,000.

THE "PARISIAN."
Tus most magnificent and the best-

appointed vessel of the c6mmercial marine
which ever entered this port lias just again
left . for Liverpool on her last sunmer
homeward trip this season. The leng th of her
passenger-list attests the popularity of this
the latest and noblest addition to the ALuiq1
line, and the longer the " Parisian " is tested
the more thorough she proves lierself in all
those qualities which render an Atlantic
trip safe, fast and agreeable. As to the
latter, lier appointnents are simply per-
fection. The daily cuisine is suggestive of
Les Trois Frères Provençaux, tlie baths are
luxurious, the upholstery defiant of al)
esthetic criticism. The great dimensions
coupled with the perfect symmetry of the
" Parisian " render her, beyond all compar-
ison, the most agreeable ocean-going steamer
afloat. If she lias not the gigantic propor-
tions of the Great Eastern neither has she
a particle of that qualm-creating roll which
so fatally distinguished BRUNTS great
leviathan of the deep. In a word, the
"IParisian " may so far fairly arrogate to her-
self the title of" Victor of the Scas." It is
said, indeed, that the ALLAN Co. proposes to
build a more than rival to surpass her. If
this be so, it lias taken a heavy contract even
for itself to carry out. Presumably, from
the great popularity and success of this
Canadian line, many additions to its present
fleet may in due time be looked for. It
would be a great pleasure and satisfaction
to its countless patrons, and only an qct of
justice to itself, if the proprietors would try
to outrival their own best efforts in naval
architecture, and baptise the result the
" ALLAî." This nomenclature would nîot
initerfere with their adopted terminology, as
far as the two last letters were concerned,
and would gratify all Canadians.

1RussiN FINANCE.-The rumors of in-
tended reforn in Rýussia's monetary system,
says the Manchester Guwrdian, have takenî
shape, and it lias been decided that the
.impeiial paper issue its legal tender in all
transactions, unless specially stipulated by
both parties that payment shall be male in
gold or silver or other nietal. And, even
then, the debt shall be payable in paper at
the current rate of exchange. •

io SE-PO.-A special cablegram
to the 1ew York Sunday Sun says the
shareholders of the Suez Canal have evi-
dently got to be coerced. The Times has
again, in all apparent seriousness, taken up
the question of a new canal from Alexandria
to Cairo, and froin Cairo to Suez. This can
be constructed for $50,000,000. It would
be of incalculable benefit to the western

region, now beyond the reach of irrigation,
and would make Cairo a seaport. It would
require only one day longer in transit than
the present canal. The whole project is
elaborately and plausibly set forth.

UNWISE CRE DIT.
Bradstreet's is exposing a practico pre-

valent in the States which is not wholly
unîknown elsewhere. The New York paper
says that this objectionable system has for
some years past prevailed to some extent
among all classes of dealers-that,.namely, of
allowing purchases to be dated ahead, in
addition to the usual credit granted upon
the sane. The credit system, Bradstreet's
observes-useful, indispensible even, as it
undoubiedly is-is yet a contrivance of a
very sensitive and delicate nature, and
common happenings in the commercial
vorlc demonstrate that it is peculiarly
liable to derangement, for the reason that
its very success generates a spirit of
confidence which, if not carefully checked
and guarded, is readily abused. Any ex-
tension of the credit principle should be
shown to be productive of beiefit,and unilike-
ly to open the way to the insecurity and de-
struction or confidence which follow its
abuse, before being adopted into mercantile
usage ; and the New York writer does not
think the practice alluded to by any means a
desirable innovation. He concludes :-" The
enlarîement of credit by dating ahead is an
extension by ineans of a fictior, and is
objectionable on that score, since evasions
aid makeshifts tend to obscure real con-
ditions, and in this direction the effort
should be to attain the utnost clearness.
There is danger that through such undue
extensions as that noted above the sanctions
and limitations whichl now secure the use-
fulness of the credit systen may be grad-
ually impaired. It is better to withstand
the beginnings of tendencies dangerous to

commercial credit than to be compelled to
undergo the painful and laborious process
of reconstructing it."

THE UNION BANK.-I consequence of
the large increase of business in the Mont-
real branch of this Batik a new building is
to be erected.

ATTENTION is called to the advertisement
of the New York Piano Co. in this issue.
This company are selling a large numiber of
the WEBER, DECKERU & SON, DUNUAM ancd
other fine pianos at very reasonable prices.

THE ENGLISH LOAN COMPANY. - The
HIon. A. VIDAL proltests, through the Lonîdon
Free Press, against the use of his name as
one of the new Directors of the above Coin-
pany, and solicits a general journalistic
denial of.the report. This new quarrel% vill
resuilt in immediate legal proceedings, ait
injunction having beenl already applied for.

BANK OF P. E. I.-At a nectiiig of the
depositors of the Baik of'Prince Edward
Island last week, a determination was ex.
pressed to prosecute ,their clains. Conusel
from abroad will be engaged. A large fund
his been subscribed to cominence the
action.

ANSWERS TO CORRESPONDEN'S.
SuARRoLDER.-Poorly mnanaged and -too

many agencies; that is the reason.
ONTAmo BANi.-Tlie story is too old-

it is nîow under different management,
A LARGE IOLDER.-Purely fancy; there

is no better watched institution in i worlid.
ALREADY BlTTEN.-IHave a care, the

concern is run too nuch in the interest of
the Directors, most of whom. are heavy
speculators.

PETER. - The insurance company you
refer to should be wonnd up. At presnt,
it appears to be carried on for the benefit o'
the President and oflicers; will openi lire at
it on its next statement, if it makes any.

TIE STOCK MARKET.
The following table shows the bighest and lowest prices of stocks on the Montreal Stock Exehange on each day

of the week ended 191h October, 1882, and the number of shares reported as sold during the week.
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