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MIGIITY COLD SNAP.

Tho N'orthî Sydney )Errald publiebles tha followlng olipping front a rolig-
ioue paper publiehad in the United Statesa:

IlThe oold waathor that ive hava beau isving for sorise timta paet las
brought to tha front many a etory front the aider ultirens af similar westlier
in bhoir yonthful dsys. Ona of the aident of thasa oltizoe lied jusL coin.
ploed a tala of howv the %violer of '20 lied been sa savere tlhat ail the stroamas
and %voile lied bean frozon ta the bottons, and that overybody had to, drink
coffea, whon out aid friend, Mlike M~cCarthy, wa vrais sitting near by, ra-
rnarkad : ' Indado, Oi belaivo il, sur, fur Qi reniomber ivhau Os furet Iandid
in titis country Qi ozparianced gist aîch a wintlier. Os %vas etopping in 1>h;i-
adolphis that vinher aud %vas wotkîng on the publie buildinge.

1 During lthe day il, Nvue ao could (Ji phrozi moi maoe and airesa bilue as
an indigo big, and won iL wvas torns ta quit worek, Qi stiîîrted fur muai
bourdiug haseo about ilirea achuréle away ani ta kea1> moi spirite oui) Os
whietled tha Oiriâlh Wash Womau as Lji walked along IL %vas pritty darck,
and %von Oi'd gens a short ivays Qi tot the thune %vas pritty hard ta whsthlo,
aud whin Qi got homo an aiciclo about a phiant and a heul long %vas hanging froin
moai mtout. Qi carelessly broka itoit, atnd laid iL ou a chair in tha khitcan, and
went ta Nvash moai phsea. Walil at once ther %vas a sbrill whisll lu the ainr,
and tho cook juuiped abouta phoot higi, and thon tho besutiful sirmilis ofitho
Qirieli %Vash Wonsan began in, mainjor troo, Lb roDru, and would yuu belavo
it, sur, thoa IL tvas cuming frons thot oicicla the Lune hovîng foz- se Oi
whustled il., and was now being thawed ont. Qi tall you tnt iras could
waasther '-but tha aid citizin hail guine. aud Mtka rouiatkad ta a friend
aitting by, that 'QOi hardiy bolaye tae ould man stuohk. ta te trooit %,thon
ho told us about drinking thst~ coffae."',

UNSUSPECTED TALENT.
Tho following anecdote ai Robert Burns was toid to a correapDndent or

tho Comipanion by nome Scotch people wito knawv the piat lis his youth.
B3urns was living in tha town af Ayr, and thougli stili Young, had at:ained
more titan local reputation as a potL.

One day ho wae passing through tho main street ai tha towu, sud saiw
twa strangers sitting at one of the ion windows. With idie curiosity ho
stoppod tu look et thoa.

Seoir.g him, sud thiukiDg tho mstic niight afford tent enlise amugement
whiio thay s-arc wsitiug, tho 8traDgers called bita in aud sskod hm ta dine
with tbhm. Durns readily accepted te iniitâtion and proved a merry enter-
taiaing gnest.

Whon dinner was neatly finieshad, lthe itangera sauggestcd (bat esch
ehould try hie band sL varseamaking. sud thiat te ana who failed ta write a
rhymo ehould pay for tho dinner. Tbey fait soeurs in tha challenge, be-
lieving titeïr rnstie gueat ivouid pay for tbo rneal. Tho ritynes were ivritien,
and B3urns rend tho following:

1. Johnny P'eel, saw two abeel;
Two alleel, nw mne,
iaf a crowvn ap'iece wIiIl paky for tthaîr flece,

And I, Johany Peel), go, frea
The atrangors' astonialiment ivas great, and thoy bath exclairned, Il Who

are youf You muet lb. Robbia Blurns 11"
And Ilobbie Buras did mot psy for te dinrer.

COMME.RCIAL.

The milder weather and the rapld disappearance af tho snow and ice,
togather with tho front coming rapidly out of the ground. hava pot the
country ruade in a very bad condition-in sact noariy impiesable in uiany
setionis. Thie, af course, cousiderably aff'ecte the volume ei (rade (liat in
transactiag. IL naturaily folliwa that the whoieaale trada h~an naL atowvn
the activity duriug tae weok that s-as hoped for, though a fâir aniaunt of
business is pas8iug in a fo- liues. lMany of our merchants display a dis-
position tu, talk bopefnlly, but, when askad hor they find tho actual con-
dition of affiire, have ta admit that business bas not met tLe expectations
that tbey ,ntertainad earlier in tho year. A guvral ciruplaint la that"1 money
je not coming in as it 8hould Il and Ilthings ara flot turning eut as it iras
thought (bat (boy wou)d." At the same Lima thera in an abienco ai impor-
tant (allures that je encouraging, and amaUoki embarrasaments are fos-ar and
for lesacr amounsts than bas been usuel at this seasion for a number ai ycaro.
The fact in (bat ganeral businoe la lu a very uncertsin position. On tho
surface thora le a rnarked disposition to look perdistontiy on the bright
side, but, deeper down, thora ie an apparently groiaig hesitition aud mis-
giving as to tho future. It la trua thst the wboleaale bouses met tboir dis-
commis at the beginning cf tae montit at tho banke, as thay woe obliged to
do, but their customers' papaer ws-s not met ae s-aIl as (hoy axpecîed (lait it
wouid hava been. Sti11 thero lit. beau no particules deviation or distur.
banco in tho gensemr. trend af tmado aince aur lest report.

Thto mercantile classes front ana end ai the Dominion to tho allier, irra-
apectiva of politici, expccted as titey had a right ta expect that tho Gavera-
ment would gratify thoir repeated domande by passing s uniiorm batnk-
ruptcy las- for the s-hale of Canada Aititougit sucb an Act is oi fer greater
importance ta tha nation than any that bas beau brooght before the Ilouso
a ita present sitting, tera dos flot appear tu ba tho romotcat chance that
sucit a bill wîll bc even iatroducod-much less piassed-tbis year. IL sur-
pase te coniprehensions af msny loadiug marchants af itis and othor
cities that the Government should be s0 apathatie on this trarlscendeufly
important oubjeat. No ana wiii dare tu ssart~ thit te intercala of solvant
traders tbrougitout tho country ara uut serioualy meanced ity te contiud
Ite8iect of the Governmont ta provido a gonoral insolvent laiv. As te nmat-

ter nowv stands debtarein lthi6and in soisie oi te allier provinces n1.
enablad, ta iniko the ot bire-ficed prafarauces, s-hiln in othars il, se Ira.
possible ta affectai nelusttble distribution ai assnte. (Jrcdit in taken ndvan-
taga cf ta tlia injury ai solvant tradere througliout te oîuntry by compolliug
thoa ta carry ou business under terrible dîaadvantiges. Tis legatî,.ed
robbery lias beau goiag on for years, sud rapeated deputatious front tho
various Bloards of Inade titroîghout tho Domiînion hava ivaited on the
Gaorntient prayiug for dplivarance tram suah au irn.olAraie systin of
conumproial spoliâtion, but, despitao the ruîeaiel rasturances af 'Ministers thbat.
a rotttory iwauld bi spardity alîpli.td, teora eamul ta bts a eortsinty that tha
lîreseuit session %vili b" potrinited ta jIiEws away wîthout anybîiug bnau doua
Iu titis direction. Thtis trillîng withi nutoresta i oftît catum-rali coin-
muuîty is an ineul and a poeiLiio sanudng injury ta, avasy ane doiug bnci.
ns in Canada. Lvon though t haoara as ei asserted, conte inembers au
bath aidas af tho hanuse %ise to livealraedy 1,gane trough its hill Il sud
miy at @orne future tintao have ta go thromugli il, agiia, sud ivbu, thoereo, do
uot wsnt tho present 1bankrupt régins- dieturbad, ta ganeràl interaLa ai
tho conntry dasarvoand shîouid recaiva s-)ua coîsidoritîou.

lVrjmLY FiNANL'IAL IZLmxzs: aor lli.irv Crar:wti A-D Co>., Ni:% YÛRK,
Mardi 11, 1893.-"l lu out lait s-oekly ravit)w of lte situation in WVall Si.,
s-e iudicatcd an iniprovemont in symptomns andi a taîtdoncy towairdei a calmar
feeling. Titis drift Lan beau witliout intorrupt ans hos-ever, whith shows
titat (lia recavery in no, yal complote. Ouîr ralitions witit iaroign mirkaîs
exhibit a vory distinct iruprtoveoîteut. Thora ii loia dasire ou tae pirt cf
Enropean binks ta farce ramittaneos oi goid front this country irresîtactive
ai witat may ho required by lthe cimmieroial moyvoent. lTao Bink ai Fr4nce
enonis ta have satiaid iîai dasire ta accumuîlate gold ; sud nithiag iurthrr
la hoard a! efforts by the Anîtriin Givoramont tc suýmcnt ;ts supply ai (bat
matai. This indicates an abîiteoat, if uaL a suspension, ai ana important
causa ai tho lst tira moathe' drain upan aur stick ai gold ; which amas
ta an important relief af tho locil situation.

Another ovidauce ai improvamaut lis appcarod in tha ahipmout ai quite
imîportant aranunts ai stocks and bonds ta lthe Landau ntîrket. Thii is (o
ha welcomed flot meol>' for te saka oi ils încraaaiug the aupp>' ai bis on
Londau, but atfil nmore as evidenco (bat the fallure ai Congroas ta rapeai tha
Shermnan Silver Act lias mat sa muait disturbed faraign cnfilanco in aur
investmants as bcd beau fenred. INo dabt, tho baik ai these purahasas
hava beau lu gold-b5triag securities ; bu, (hit discrimination implias thit
(ho miegivingea suîng foseigal investora apply priacip3lly taj obligations thit
miglît, uander certain circurnîtincesi couaacteul sith sîlvar, biomme paytble in
that motal. MV cinnot expeat foraignars ta take fraely tho latter diase ai
invos(raants until tae c3untfy lias pla.ectoi itislf against the pussibility of
iacurriug futter cimmitruents ta tae silv-r dzngar ; but il le sometiig ta
have (hae avidances of a s-ilinguessa to se ecurilias legilly payable in
gold ; for, sitar ail, the hulk oi aur corporata Iiertgige8 are nuade axproaly
payable in (hat ferra of mouey. Ta ilais oxtant, ire are protected againat
inordinate raturus ai sacunitias ta the borao market sud ara asnsd oi au
onutlt for thons ini parioda ef depresuion or disturbince on titis sida thte
Atlantic.

Anothor point ai improveruent in Lte situation bas arioeu frora an lu-
cressan in tho exporta of producls. lTao laie largo shipate oi gaid hava
beau largaly causad by tha ligitess oi tae exporta ai praduce ainca Jau-
uiry lat. it docresse, hes-evar, lias not been due (o, auy lack ef surplus
commrodilies of sitiptent ; on tha cantrary, (ha Il visible aupply"I ai irbeait
sud corn exceede that s-o hold eithe airas saison fýiiJs-ing tae npsaca.
dantid crops oi 1891. The accumulation of grain s -ana ta our tmîrket
beiag haid by speculation abaoa tho 1E.utopoau loel. Tho export of citLmas
bas beu restratnd by aîniar causaýs. I: ta only a question ai lima s-han
specniliîve ho!dara muet bc coînpeliad to a-c'pt tito Eurapoan ringe of
values -sud te tringancy in waitey and the caution amoug leaders may ha)
expecied ta apply tlhe cumpulsiounet ne distant day. Wn7 ilo, thp-refore, it
inubt hae exî,acted (bit fùr the maxi fes- wookse sail stind expased ta tae
export ut mare gold, yat iL ecom3 ta mariabla Li axpo.-* th it sncb shtipmente
s-hi ha inatursihty lesecned b t. pirts tram ibis ox'raotdiniry surplus o! pro-
duct.a. Unéler all te circuuwe(î,-les, titerciara, iL is likeoly to turu ont ta' tae
unusual exporte oi specie during (ha l.îst tîvo menthe s-ara la a large measuro
nntîcipalury ai whât snvariabiy tîkas piaca ta tho spriig montlhe. lTao
mirkod iallirîg all ia the expart at gald dufiug thie la3t tira iveekti bas beau
due principaily su, (lit cassation ul to direct and spacial deraand frora
Franco, ta the axpart oi securittes ta landau, ta tae revival o! the ship-
meuLa cf produce, sud ta tho advaucing rates of intoreat on titis market
itaviug made il; mare piulilable ta einp!ay foraigus bilances base titan ta
s..id tera Lamne.

AIl the ioreîuoutioned fadtora show thst tli3 periad af violant diatur-
banco bas paissad ils climax, sud îlit a reaction bas st~ lu (os-ada mote
normal cinditioas ; sud iheso chitugas rîil ioo eu arrant the recavary iu te
tune ai business nt thc Swuak Excitaagc. Tnarc ara, hos-ever, factors yat
uudotarmainad iiiai may ba expeced ta hold lthe irupraviug (aradoncy lu
rostraint nie or is3 for au indtinite, priod. Awoarg (hase, ire may min-
tien thea uncertuiuty as ta s-hates Caugreas wlt ha canveaed iu extra ses-
Sion batera te ragular poriad ta dcii wi1à a2!rtlin 1specillly urgent quastions,
sud the ab!onco front Pceaidant Clevaiaud'e inaugural addroas of any deiTite
intimations as ta s-bat measur.s ho would faoer or ccndeain in raapict to
ailver, bîink curraacy, (ho Troasury zo'd roserve and te tariff. Il may hae
prasumad tat tae Presidoat deoneoi suait spacifia referonces ai suitablo for
un addreusa o engroa ratites tita n a declaration te (bu people et largeo;
but iL le nevertitoles sometiting ai a disappointmeat (bat no ligit btas coma
frain ta Chiai Magistrale as ta ivitat ierrm o! lpgisiation znay b3 itoped for
under tha present diaordcrly canditi un of larg-) mcitorisl iaterasts.

The current frosa cillai ai currana>' tu trie iatutior bas net beau gea.
orally oxpectod, sud causes santie uneasinas araong largo speoulativo holdir;


