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MIGHTY COLD SNAP.

The North Sydney Ierald publishes the following clhipping from a rolig-
fous paper published 1n the United States :

“Tho cold woathor that wo havo bosn having for some timo past has
brought to tho front many a atory from the oldor vitizons of similar weather
in their youthful days. Oune of the oldest of thoso citizons had just com-
ploted a talo of how the winter of '20 had beon so sovere that all tho stroams
and wolls had beon frozon to tho bottom, and that overybody had to driuk
coffeo, when our old friend, Mike McCarthy, who was sitting near by, re-
marked : ¢ Indado, Oi belaive it, sur, fur Oi romomber whon O1 furst landid
in this country Oi exparionced gist sich a winther, Q1 was etopping in Phii-
adolphis that winther aud was working on thoe public buildinge.

¢ During the day it wus so could Oi phroz) moi noso sud csrs as bluo as
an indigo bsg, and won it was toim to quit worck, Oi stharted fur moi
bourding houso about threo schures away and to keep moi spirits oup (1
whistled tho Oirish Wash Woman as Oi walked along It was pritty darok,
and won Ord gone a short ways Oi tot tho thuno was pritty hard to whiathle,
and whin Oi got home an oiciclo about a phoot and a half long was hsnging from
moi wout, Qi carelossly broke it off, and Iid it on a chair in the kitchen, and
wont to wash moi phaso, \Well at onco thor was a shrill whistlo in tho room,
and tho cook jumped about a phoot high, and thon the beautiful strains of the
Oirish Wash Woman began to meanjer troo th room, and would you bealave
it, sur, thero it was cuming from thot oiciclo the tuno hoving froz: a8 Os
whistled i¥, and was now being thawed out. Oi toll you that was could
weathor '—but the old citizan had gone, snd Mike romarked to a friend
siltiog by, that ¢ Oi hardly belave tho ould man stuchk to tho troot when
bo told us about drinking that coffse,’”
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UNSUSPECTED TALENT.

The following anocdote of Robort Burns was told to a correapondent of
tho Companion by some Scotch people whe know the post in his youth.
Burns was living in the town of Ayr, and though atill young, had atiained
more than local reputation as a poet.

One day he was passing through tho main streel of the town, and eaw
two strangers sitting at one of the ion windows. With idle curiosity he
stopped to look at them,

Seeing him, and thinkiog the sustic might afford them some amusement
while thoy wero waiting, tho strangers called him in and asked him to dine
with them. Buros readily accepted tho invitation and proved a merry entor-
talning guest.

When dioner was nearly finished, the strangers suggested that each
should try his hand st verso-making, aud that the ono who failed to rito a
rhymo should pay for the dinner, Thoy felt socure in tho chsllengo, be-
lioving their rustic guest would pay for tho meal, The rbymes wero written,
and Burns read tho following:

I, Johnny Peep, saw two sheep ;

T'wo sheep saw e,

Half a crown apieco will pay for their flecce,
And I, Johnay Peep, go {ree.

The strangors’ astonichment was great, and they both exclaimed, * Who
aro you? You must be Robbie Burns)”

And Robbie Burns did not pay for the dinnrer.

gy

COMMERCIAL.

Tho milder westher and the rapid disappearance of tho snow and ice,
together with the frost coming rapidly out of tho ground, kave pat the
country roads in a very bad condition—in fact nosrly 1mpiesable in many
sections. This, of course, considerably affects the volume of trads that is
transacting. It naturally follows that the wholesalo trado i:as not shown
the activity during the weok that was hoped for, though a fair amount of
business is passing in a few lines. Many of our merchants display a dis-
position to talk hopefully, but, when asked how they fiod the sctusl con-
dition of affaira, havo to admit that business has not mot the expoctations
that they entertainod earlior in tho year. A goncral complaint is that ** money
is pot coming in as it should " and ** things aro not turning out as it was
thought that they would.” At the samo time there is an absence of impor-
tant failures that is encouraging, and smalle: embarrassments are fowor and
for lesaer amounts than has been usual at this season for a number of years.
The fact is that general business is in a very uncertsin position. On the
surface there is 8 marked disposition to look persistently on tho bright
side, but, deeper down, there is an apparently growing hesitition and mis-
giving as to the future. It {s true that the wholeaalo houses met their dis-
counts at the beginning of the month at tho banke, as thoy were obliged to
do, but their customers’ paper was not mot as well as they expected that it
would have been. Still thero has been no particular deviation or distur-
bance in tho generzl trend of trade since our last report,

The morcantilo classes from one end of the Dominion to the other, irre-
spective of politics, expected as they had a right to expect that the Govern-
mont would gratify thoir ropoated demands by passing o uniform bank-
tuptey law for the wholo of Canads  Although such an Act is of far greater
importanco to tho nstion than any that has been brought beforo the Ilouse
at 1ts present sitting, thero does not appear to bo tho romotest chanco thal
such a bill wili be oven introduced —much loss passed—this year. It sur-
passes tho comprehonsions of msny leading morchants of this and other
citios that the Govornment should bs so apathetic on this trenscendently
important subject. No one will dars to assert that the interests of solvent
traders throughout tho country are uot seriously monanced by the continued
neglect of the Governmont to provide a general insolvont law, Asthe mal-
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tor now stands dobtors in thie and in some of the other provinces are
enablod to miko tho most bare-facod proforonces, whiln in othors it 1s {m-
possiblo to offect an equitablo distribution of assnts, Credit is taken advan-
tago of to tho injury of solvont traders throughout the cauntry by compolling
thom to carty on businota under ternble disadvantiges, Tius logalized
robboery has beon going on for yoars, and ropoated deputstions from tho
various Boards of Trado throughout the Dominion have iwaited on the
Govornmont praying for delivorance from such an icivlaravlo systom of
commerrial spoliation, but, despite tho ropeated assurauces of Ministers that
a romody would by spoedily appliod, thero seoms to bs a cortainty that tho
presont sossion will ba permitted to pses away without anythiug beon douo
fa this direction, This trifling with tpo iotorests of the commorcial com-
munity is an insult and a posiiive sianding injury to overy onodoing busi-
nees in Canada. Lven though there aro, as io assorted, somo members on
both sidos of the Mouss who hive already * gone through ths mill " and
my at somo futuro time have to go through it agiin, and who, therefure, do
not want tho present bankrupt regimn distarbed, the goneral mtorests of
tho country desorvo and should receive some considoration.

WekkLy Fivancian Review or Husny Crews axp Co., New York,
March 11, 1893.—* 1u our last woekly rovisw of tho aituition in Wall St.,
wo indicated sn improvement in symptoms and a tendoney towards a calmor
fooling, This drift has beeu without interrupt ous howoever, which shows
that tho recovaery is not yot complote. Qur rolstions with foreign markots
oxhibit & vory distinct improvemout. Thoro is Yoss dosire on the part of
European banks to forco remittancos of gold from this country irrespoctivo
of what may be required by the commercial movoment. Tho Bnk of I'ranco
scems to have satistied ity desiro to accumulate gold ; and nathing furthar
is hoard of efforts by the Auatrizn Government t nugmont its supply of that
motal, This indicates an nbitement, if not a suspansion, of ons important
causo of tho fast two mooths’ druin upon our stack of gold ; which amounts
10 an important relief of tho local situation,

Auvother ovidonce of improvemont has appeared in the shipmoent of quite
important amounts of stocks and bonds to the London miwrket. This is to
be welcomed not merely for tho sako of its tncreasing the supply of bills on
London, but still more as ovidence that the failuro of Congross to rapesl the
Shermsn Silver Act has not so much disturbed foroign cinfidencs in our
investmonts as bad beon feared. No doabt, the bulk of theso purshases
havo been in gold-bsiring socurities ; but that discrimination implies that
the miegivings among fureign investora apply principally to obligations that
might, under certain circumstances connected with silver, bscome p3ysble in
that metal, We cannot expect fureigners to take freely tho latter class of
iovestmonts until the country has protoctol itesif sgainst the possibility of
incurring futther commitmonts to the silv~r danger ; but it is something to
have theao ovidences of a willinguess to take securtios legilly payable in
gold ; for, after all, the bulk of cur corporate mortgiges are made exprossly
payable in that form of money. To this oxtont, wo sro protected ngainst
inordinate returns of socuritios to the homs wmarket and aro assured of an
outlet for them in perivds of dopression or distutbance on this sido the
Atlantic.

Another point of improvement in the situation has aricon from an in-
creaso in the exports of products. Tno late largo shipments of gold have
been Iargely caused by tho lightness of tho exporis of producs sinco Jan-
usry let. That decreass, however, hias not been due to any lack of surplus
commodities of shipmont ; on tho contrary, the * visible supply * of whoat
and corn excoeds that wo held at the sams season £:lluwing the unproce.
dented crops of 1891. The accumulation of grain s <ue to our mirket
being held by speculution abovo the Xuiopoiu level. The export of eotton
has been restratned by ainnlar causes.  It1s only a queation of timo whon
speculaavo holders must bo compelled to ace*pt the Europasn ringe of
values ; and the :tringency in wonoy and the caution among lenders may by
expected to apply that compulsion at no distast day. Whilo, therefors, it
must be expected that fur tho noxt fow weeks wo shall stand expased to the
export of more gold, yet 1t ecoms raisonable 12 oxpos: that such shipments
will boe matorially lessoned bz «xports from thisoxrraotdinary surplus of pro-
ducta, Under all the circut:sta. es, thereforo, it is likely to turn out thay the
unusual exports of specie during the last two months wero in a large measure
snticipatory of what invariably tikes piaco 10 tho spring months. The
marked falling off in the expart of gold duriug the last two woeks has beon
duo principally to the cessation of tho direct and spacial domand from
Franco, to the export of securities to londun, to the revival of the ship-
monts of produce, and to the advancing rates of interest on this market
having made it moro piofitable to employ foraign balances here than to
s:nd them home.

All the forementioned factors show thst thy poriod of vielent distur-
bance has passed its climax, nod thst a reaction has sot in towards more
norwal conditions ; and theso changez will sgon waresnt the recovery in the
tone of busineas at thc Swek Ixchange. Tnoro are, however, factors yot
undetermined which way bo expected to hold the improving teadency in
rostraint moro or less for an inddfinite piriod.  Awong those, wo may man-
tion the uncortainty as to whother Congress will ba canvoned in extra ses-
sion beforo the rogular period to doal wi.h cartain spacially urgent quoations,
and the absonce from President Cloveland’s inaugural addross of any definite
intimstions as to what moeasuras he would favor or condemn in resp:ct to
silver, bink currency, tho Troasury go'd roserve and tho tariff. It may be
prosumed that tho Presidont deomod such spocific referonces as suitable for
snaddress to Congress rather than in a declaration to tho peoplo ab large;
but it is novertholees something of a disappointment that no light has come
from tho Chief Magistrato as to what form of legislation may ba hoped for
under tho presont disorderly coudatirn of largs materisl intorests,

Tho curront froo cfilux of currency tv ine iuterior hss not boen gen.
orally oxpectod, and causos somo unecasinoas among largo speculative holdsrg




