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It inay be safe to calculato upon ins export of 25,000,000
buslls]4, of which nearly 3,000,000 were shipped in April,
and 15,000,000 bushels nay bc shipped in May, June, and
July. With respect tu Australia, the wleat crop of the five
colonies. South Australia, Victoria, New South Wales,
Queensland and New Zealand in 1898 is estimated 32,400,000
busliels as conpared with 25,300,000 bushels last year. This
season inay afFord a surplus for export 3,000,000 to .1,000,000
bushels instead of the deficiency hast year, wien Australia
liad tW import wheat and flour.

When opinions caimse to settle down as to probable total
supply t hob obtainted fromt the southern lenispliere, it was
found that althougl inucl ,arger than in preceding seasons,
it still left the question of needed supply in a very doubtful
position. France, Italy, Gernany, Belgiuma and otler imîport-
ing countries on the continent of Europe began to purchase
on a mucl larger scale than formaerly. Prices coumnenced to
advance rapidly. This advance was grently stinulated by
the outbreak of war between the United States and Spain,
wliclh although not actually effecting the supply of wleat,
created that sentiment of appreliension as to possible results
wlaiclh las always in case of war tended to r.dvance the price
of this article. In six weeks, the price of Julv wheat in
Liverpool advanced frot 7s. per cental to Ils. Sd. on l0tht
May. On 5th April wlieat w.as 3Ss. -Id. per quarter, in Paris,
on 10th May 55s. 2d. On 5ti April, River Platte wheat, in
Antwerp was 37s. per quarter; on 1 Oth May, 50s. Gd. In
New York on 5thà April, 33s. 3d.; on 10tl May, Gis. 10d. per
quarter. In Chicago on 5ti April, 31s. 7d.; on 1Oth i ay,
58s. Id. per quarter. These quotations arc given frot tables
of Curi Trade News, and are in sterling maoney per quarter
of -180 lbs. While it nust be adnitted that a large part of
the advance was due to manipulation in United States
markets, it is evident that the trade in Europe nust] have
been very sensitive as toé necessity for iiiiiediate supplies,
otherwise sucli large shipinents fron the United States would
not have been experienced. As imiglt, have been expected,
there lias been a considerable reaction fromt the extrenie higl
prices, and the prospects for aext two nonths are being dis-
cussed with great interest.

As returns of stocks in the different countries of Europe,
and of imports for the season are only available up to 1st
May, an estimate of future supplies and requireients iay
bc made for the thrce nionthis, ist 31ay to 31st July:-

WHEAT st'i.Y ANDi 1tEQuitEiEENTs Fot EUltor'5.

Ist May to 31st July, 189S.

Quantity afloat for Europe, 1st lay ............... 41,000,000
Shaipmiaents due to arrive beforc :at.July:-

Froi United States and Canada.................. 28.000,000
" Argentina anad other Southa American ports O. 00,00
I dia............................... .... 10,000,000
Itussia and the Danube ..... ............ 20,000,000
other countries, allowed to balance cx-Euro.

pean mremicin .ts................... ..........

1077,000),000
Less, inicluded in above quantity afloat, Pacific coast

siipmetnts froim Califoriiia and Oregon, shipped
since middle of aircI, iot due in Europe until
after :st Juy . . . . - . . . . . . . . . . . . . . . . . . . . . . . . 7,000,000

Supply due in Europe before 31st Juilly .......... 8.000,o0

United Kingdomii...................... ....
France .--. -- ••................................

Gernany, Belgiuil aid IIolland.. ..............
Italy, Austria and G' reece.......................
Spain .uad Portugal, Switzerland, Deaiaiaark, Norway

and Swedei ...........................

45,000,000

I5,00>0,000

125,000,000
lia coirmariaatinn of the ostinate of requiremîients, tI state of

atocks ona1st May maus.t be taken iato accounit. They were :

In Uiited Kingdoma.... ..........
Tu France, Cermniiy, Belgiutaa, ilil-

land, It-ly, Austria, Iuingary, Itus.
sia and Daiiubi.ana ports ............

14 Maa. 'Mas.
lIu, ts.
8,900,000

11,6G4,000

It is diflicult to see wlerc the required supply is to le
obt-ailned, especially in view of the fact. that good authorities
on the position in Russia are of opinion that, the exports froi
that country during J une and July will he of a very linited
character.

TIIE CANADIAN PAPER INDUSTRY.
We arc indebted to the Manister of Trade and Commerce

for a copy of the reports of Mr. Anderson and Mr. Sieppard,
who were sent ahroad to study the possibilities of Canadian
trade in Amecrican countries south of the United States, in
Japan and other places.

These reports contain somte points of interest te paper
manufacturers and tho.%e engaged in allied industries. li
his report, on Japan, Mr. Anderson says that, paper making
nachinery is anong the articles of nmaclinery imported fromt

Great Britain, Germany and the United States. ln printing
paper alone, le further s-ays, Japan inported over 9,000,000
pounds last, year, while of other descriptions of paper it
imported to the value of 800,000 yen, equal to S400,000 in
gold.

The requiremîents in "news" arc met by the cheap,
conimon varieties, runniing 500 sheets to the ream. The
principal sizes needed le describes as follows: 31 by 43, 25
by 37 and 27. by 39A, the last size leinîg nost in demand.
Brown wrapping, blue match box, tissue, imitation parcl.
ment, ledger and colored poster papers are in deiand.
Native newspapers being establisled ail over tle country and
the Japanese biing an int.lligent people, le looks for a great
developmient of the demand for printing paper. lie addsa:
"With our natural advant.ages in paperstock, Canadian manu-
facturers should l able to secure a good share of the trade."

li regard to pulp le nakes tie following statement,:
Paper making is a largo inidustry in Japan, and wood pulp

lias alrcady becn received froin Germnany and Sweden. If
satisfactory freigit. rates can bc oltaiiied, Caiada can rcadily
conimand this trade witi the nagnificent resources se pos.
sesses in this valuable product."

Of the outlook for an export paper trade to the Latin
Ainerican rcpublics, Mr. Slieppard writes as follows: "Every
cit.y is well uupplied witlh newspapers, cai iintionality laving
is own daily paper in the large places, and every leading
politician having an organ of lis own witlh whsich to appeal

Ist .\ay. MÇt.

15,800,000>

2,164,000


