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VERY PRETI'Y THEORY, BliT-
To compensate, or ratiher to preserve alive, the sitpbmuidtrt -induitry of tre United States, cos-iting laws have beenensactei proiihitng tise carrying of goods fron ont Aesricani

port, to another in tt-cgn vessels. Tie tariff which itrcreasçes wtise cost, of every product, of the republic L-ills ship btuildinltg Thvisici has- n incidcntal protection irn tihe cotai of criagc tn Tforeign countries. Tihe people vant, gootds carried fiiamt one
port, to arsothçr. and to tbat, end adopt overy device andlinvention available for land and water transsport-tations. But, Ltire tiseories of protectiun induce thisen t0 increase tise cost ni U

vater trantsportationî hy pribiIiitinsg those best qualified torender the service cheaply. Tie itm-ult is ant, artificial increase
in tire cost of carrying goods -in the necesary traisf-er front
prouuâcer to conmumer. Thtis is muerely an1 aigg~ravationi of thre
protecti.on tatriff which gives rise to it, and serves to put thresation.sinnposi :ti at a& still further disadvanta.;e. Railways
with ie:s coinlpletirmg with tihe coast Vessel service have lainadvantage corresponding to tise effect of tire co;bting- lawsand the cost of lnd transsportatiaos is proportionately
advaiced. _The protection tieory aut only regards as anee.ny the forcigner who supplies tisi cheaply, but, includesina its condemnisation tise foreignseer who carries tihemr cheaplvfron place ta place.

Wsesn tie Toronto Globe'*.adornss it pages with lites-ature
like tite above infantile contribution *to tise studv of inter.
national ec"atoisscs it, must nlot fe-] }snrt, if somle of us evers go
so far as t4> smtile, andusnile rallier hoadlv. aut tise resmsark-ale
i-,toratice <liSilla-ii-el hy riantL nisiitious journsal. .At isr.-t Tist-
Giobe's Il ies'.oit ils ecbioanies" Ilas î-Ls seriouslv, but peupleare now bnni to treat il as a joke. Tise incwnsistencv of

tite argumtsent, is s apparent and its absurdity is sa absurd
that, il, ntetis ttc reductioa ai îsturdu-. lu zeads as titougis
soutse y-outltul coliegziais land Ieil giin titre contclusion lantitise desntOsstsration lad leiu a-:d of his--asid oursvngmsathies
are with himt in lais atteipt, to fit. a logical densauutnstratios to
an incorrect, conclusion.

Perhaps Tite Globe nay have :.osme genstilenans on ils staff
who delights to research into asscient hisitorv. It, snigit, be
wiell for huan ta study tise history of Gr. 1:ritaint snder
protection and revert, especially ao tise navigation13 acts wihich
Cromwu-ei passel about, tie initiile of tite seveniteenstlh centsury

wiset tise iaportationi of colossial products ins oather titait
Enigliss ships as pshibited. Agais by Charles I. %and] byElizabethl thei-se laws Ver-e supplemenltxxd anid a svstecs of
granits :o ve viiss wning cmnn vies was institutel. Ira 1lS
the a-scts were sitlficd. Fore,,i.:n sIips wcre al wed tt trade
to British ports a:iii sIips sut of British build w-:rc alloavcd to

h- registered an Biritisht if wsolly owned bv British suljec,
ail of which was sinply an intimation of faiti tiat, Britiih

sihips were built as che-iaply as any others. Trac: th isto:-of the progress of Britain's rmercisant, navy and then decide
honcsty wictler ils founsdatior is due to tihe protection policv
of Britain for two hundred years, or to thre free trade polic-
of Britain for fiftv.

Thaei again, "the t-rilT wiiclh increasesç lite cost of everv
product of the republic kilis shipbuildintg," if Tihe Globe is to
be believed. Perhaps Tie Globe can explains how it is tiau

uades- a tarifi " which incrcvaes tise cost, oi every pnxiuct, of
it republic," wire nails are exported to Gr-it Biritait weisr
rite Globe' goddess, Fre Trade, hrolds sway, and, of course,
liows wire nails to be producei cicaper tisain ansywher- els.w.
n the world (to ue Tre Globe's logic). This tairiff irs tihe
United Statcs "kills shipbuilding," says The Glolbe. How.
wien, and w'here did it, do soT Does nrt, The Gloie ktnow tiat
le' protection give the British merchanan two hundred
ears ag;o dervelopedm ilhe.shipping- industry of Gocat. Britain so)
hat, the United States has never yet bx-ertnbl to c'tsjweith il orn tise scn 1 And lire is another sug:estion. let.
lac Glbe ulstudy thlaike shipbuihiing of tihe United States.
ie gross tonnage that, passes Detroit, very year is greater
han tite shippintg trade of Great Britain aI. Liverpool ads

ndon combined can sIow. Does that, look as tisougi tie
nited States had killed its shipbuilding by a tariffi T.-


