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JUl‘E, 1886.

—[Euw. Ixs. axp F. Cukosicze.]

Tos tbe Liditer of £52 INSURANCE AND FINANCE Cutkusivis.

Box 1225 St. Thomas, Ont.. P.O.

1313 wasthy of patlic contulence 2
Any infurmation on the alose will oblige,
Yours truly,

INSURASCE AGENTs
Mearorp, May 18, 1886,

1oz I. axp F. C}

Turoxta, May jth, 1556.
Te tie Eéiter of the INsURANCE SOCIRTY,

besc. .
Yaar< taaly,
ToxoNTo ACENT.

Michigan. It has nolicense to transact business in Canada.
~{Eu. L. axp F.C.

LAPSES UNDEE TERM POLICIES.

*The Ixsuraxce axp Fixaxce CukoxicLe of Montreal.
i order 1o prove the excessive lapses that occur under “Tenn
forms of policy, cites the busiiess of the Provident Savings
lilc of New Yark from 15579 to 1384, both inclusive. and
comjares it with the business of all the companics repornting
to the New York Department during the sanuse prerioxd, for-
geiting entirely the fact that in 31879 the oldest bninees of
the Provident was not yet four years in force, while that «of
the mher comjanies, the youngest of which was scven veas
edder than the Provident, averaged much older, and shoukd.
tacicfore, show a much smalkr rate of lape. One can prove

the express purpose of so doing."—JLoston Grardiar.

We insest the above merely toshow how pitiably weak ase
the eleavors of the advocates of the assesment plan ta
crphain away the telling points made by us against the whale
sysiem in our criticism of the Homans' plan.  The japer
fzo0en which we quote can do nothing better than try to pick
aholc in onc point and vltzsly ignose all others. “They do
not state that the lapises in the Provident Savings Co. were
shown hy usto be about fourtimes as heavy as those among
the wexr poticics alone of 2 good company. Neither do they
meation that we quoted the experience of the Mutual Bene-
Kt Life, of New Jersey, which showed that the lapses under
s Tem policics also was about four times as heavy as under
xs total policies of the same durtion, nor that of the ~Eina

vri:xh also conﬁrmcd_ these statements.  There are nonc so
Uimd as those who will not see.

ITEMS.

Theatres.—During the last five years 174 theatres have
been consumed by fire.

The Bill incorporating the Tocumsch Insurance Com-
fany of Canada has been passed.

INSURANCE & FINANCE CHRONICLA.
[T details regarding the scheme are oo indefinite for us !
toexpress anvpinion upon, 1f full information be furuishicd
us we are perfeatly willing to go into the matter, providad |
that it is one in which Canadian readers would e Interestod,

DEAR St :—Could we trouble youto give us an idea of the *4 tatu™
of the * Prexindal Vrovident lostitution,”  John Bad. secrrtann,

An agent is soliciting gisks boe
We don't rememlier seeins; any notice of the cutern 1 the ClRONILL Y

e know comparatively nothing about the status of this
iastitation, cxeept that it is a co-operative or assessment |
suciety. znd we piesmne neither better nor worse than e
ardinary run of such concerns.  When the government hlue-
book appears we will be able to give more details.—{ En.

T'EAR Sik :—C3an you inform nk wkat sn1t ofa company the Wes.
term Unsun Metsal of Ixttoit is 2 lisagentsare anrsang for tmsinces

The Westernn Union Mutual Life and Accident Saciciv
of the U.S. ica co-gperative concem, hailing from Detrois,

akmest anything, if permitted te manipulate the facts with |

231

Tho Texas Uaderwriters have decided to adopt the
vighty-five per cent coinsurance clause on lumber risks.

The Northwestrn Live Stock Insurnned Co. of Des
oines, In., hus boen organized with a capital of S100,000.

The New York Legislature has passed a Lill allowing
Canadiun Cowpranies to deposit Canadian securitics.

The Losses by fire in Canada s far this year are abouat
15 ot cont, greater tan during the sane period in 18835,

-

An old Insurance Company.—The iland-in-Hand of
Londun, Eng., heid 11s 1Sg:h mecting on Apsil 2510 ult.

Honolulu Fire.—"ihe estimated loss caused by this fire
1~ 81.500,00. Eight thousand peoplearc readered homeless.

The Pacific Mutual Life Ins. Co. recenmily sold an an-
¢ paity for $1,330 toa man seventy-five vears old for $10,-

0.

Sixty-reven millions of pounds is said to he the amount
; vested i land in the United Kingdom by insurarce com-
] anics.

T. XL Brosnan, Bsq., F'resident of the United States Life
_Inwurance Co. of New Yok, sailed for Great Brtain on
May =Sth.

D. Marshall Lang, Baq., gencral manager of the Glasgow
«nd Londen Insurance Co., is expected to visit Canada in
August.

Mooncy va. Imperial—The Cournt of Review has granted
e Imperial 3 new tral in this case. My Moancy has
appealed against this decision.

Xord Penrhyn, who recently dicd at an adwanced age.

varriad life insurance to the amount of over £300,000.— The
Jwdix, London.

Thc * Arzus™ of Chicago say~ thai the Enterprise Fire

Trsumnce Company, lmiiad, of Livepool, Eug., isa rank
v swndle.

The Directorsof the Queea Insursnee Company rccom-
1 m-nd a dividend for 1585 at therate of 10 per cent,, leaving
' 171,000 tobe carricd forward.

l The Phenix Insurane: Company of Brooklyn has begun

!the writing of $30.00% lincs on firsst-class manufaclering
inks.—Chronisie, UV,

Royal Canadisn Insuran~ec Company.—Wc are ghad to
ansonsce that the Roval Canmadian has joined the Nova
Scotia and I% E. L. Tanfl Associations

Mr. Wm. M. Ramsy, of Montreal, the pojatlar mana-
zer of the Siandard Life for Canada, is at present 1aking a
tour through Manitoha amd the Northwes:.

Tneendistism.—~1he Cirenicde N.Y., auributes 26 per

cent of the fires in the United States during the year 1855 to
incendiasism.

The forcign busincss of the New York Life is repre-
sented by 25.506 policics, covering $84.000,000. That of

s
(R
| tirst mortgage land grant donds.

the Equitable by 24,509 policies, covering 3105.958,000.

The New York Life Iusurance Company has purchased
200,201 of 3 pr cent. fifiv-vear Canadian Pacific Raiiway

o oo



