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I1eT Commnttintipon the silver qnes-
Object , t. ton, the CîxkoNIc..* lias several tites

laid more stress than is tîsual withi
those whio discuss it, upon the practical dificulty tliere
is iu getting a larger volume of silver into circulation.
This difficulty is insurmounitable, as it arises front the
great weiglit and bulkiness; of the currenicy of tItis
metal conripared wvith either notes or gold. Tvctity
dollars wortlî of silver coins wvcighi cxactly one potnd
avoirdtipois, $5 wvorth bcinlg 4 Ounces. Fanicy a person
carryitng a pounid weighit aroutnd inIibis pocket, or even a
four outnce one, in order to have $20, or $5 iii bis purs±!
It is this t0hich handicaps silver and prevents any
probabiiity of ils ever coming int more geuceral tuse as
currency. If there were free coinage of silver esta-
blishied, the coins wouid be returncd as quickly as they
were sent out, for lte people wotnld not burdexi tlieni-
selives wvith sncb heavy currency. Secretary Morton, of
the Agricultural Departuiitt, Washington, receiitly
uudettook to teacli ait ',object lesson " on titis Iiite to
the employees of bis departinent, sortie of whoui lie
knewv to be silver enthusiasts. Wheîx Uthe iast pay day
catne, lie gave every civil servant Iiis montli's salary in
silver coins. Soine of those officiais liad the pleasure
of re:ceivinig nioney which weiglied front five to ten
pouuds, mrade up of silver picces numberitîg front 400
to 6oo, wvhicb tliey did itot enjoy the task, of couinting.
As they had been acciustonted to receive their salaries
in bis or cheques of practically no weiglit at ail, wlîich
.they couid cotnt or verify i» a second, and stov away
in pocket-book- witbout straining its capacity, they wvere
iutensely annoyed at lhaving to, carry home bags of
money as bleavy as a joint of mnt. Tieir silver
enthusiasm, doubtless, on the road to tieir domiciles
oozed out like Bob Acre's courage. Tlteir wives wvouid
wonder wvhat the weight wvas wvbich tvas duiiped so
heavily on the family table. "The silver ohject lesson,"l
says a privale letter," Il as more effective tItan ail the
arguments ever offered against ait extension of silver
currency."

ThePltlaraofTUEL. enorutous antunt of mottey uotv
740ny la ide iii Enigland wvailing chances of

Engltnd. investment is unprecedented. The
causes of it are being discussed by leaditîg journais
whose views are nruch the saine. Since the Baring
trouble capitalists have fouglit shy of sucit foreigui in-
vestments as prior to that incident absorbed large suais
of Znglish capital. Argentina wvas a liveiy custoiner
for loans, but ber credit' is now too iow t0 attract
money, the governaient is now a defaulter for initerest
on ils bonds. Australia since the pantie bas been iess
absorbent of British capital titan il was, for aithough
xnalters have iniproved mucli at the Antipodes, they
are not in sucb a condition as to, satisfy investors.
Egypt is also a less attractive field titan fornierly, and
Turkey, whicit at nue tinte took large sunis front Eng-
land, is now sbunned as a borrower. In the honme
market the- demaud for railvay construction lias nearly
ceased, and te long depression of Irade, wvhich w~e
gladly note is passing away, very seriousiy clieeked
ie çall for capital for new enterprises or extensions.

But thtougli the closing of tiiese avenues reduced tbe
deînand for mnoxiey, the main cause for the existing ple-
thora iii Entglaîd is the chîeck giveti to Atiiericaît iii-
vc.stintnts by lteu eîtyrency agitation wvhicb led up to
hi'e P'Znic oCI93. Upt10 192, V/bell distrust begal 10
be felt-as to the prospect of Utnited States securities be-
itig paid in gold, the capitalists of bte 0OId Country were
in the habit of investiîîg about $ i owoo,ooo ini Aneri-
cati sectrities, îttosbly in railw.ay.-;. Tazitîg titis suai
alone as hiavitîg been kept o1 Iiiind, whici iunder nmore
tenuptiitg cotnditions would have gone abroad, tîtere is
ait atmple explanabion of the enortnous funds nowv beld
iii Eligiand tvaitiîtg itivesttttertt. The Londuon bc.
liowever, estiniates bliat besides titis $x5o,ooo.ooo, a fur-
tuer suin of $ioo,oooooo lias been yeariy kept on battd
wvlieb tsed to flow out lu tue directions we liave.above
itidicated. Albhouglh trade is imiprovitîg iii the States,
ils finaticiai systeni rebains those grave defeets wltîchî
inspire utîeasiîîess in itîvestors. The ieading financiai
jounals of Etigland have ito besitationit 1 spealiuig of
Ihese defeets aq quite enougli to niake cautions peopie
refrain front pnttîtîg their mney into Antericaît securi-
tics utîtil lte financial systeni of tîte United States is
reforuîed. Tîte itndications are tîtat te silver craze bas
rua its coturse, but the political arratngemtents of lte
States are so elaborate, aîîd sucit prolonged delays oc-
crtr iti affectiitg changes iti its bankitîg and monetary
systenis, tîtat the day is probabiy distant when cont-
plebe contfidenîce %vili be restored it Anierican securities.
Meaiwiie mney goes on accutnulating iti Exîigland,
anci though lthe Cliinese loan tvill take a large antount,
lte prospect for investors of Engii capital is not
briglit.

SoencL- tiree or four years ago a
fu tuvrsbiy great mnunicipal figlît took place at

Hamtilton, over the proposai to gratit
a snbsidy of $225,ooo to the new railway, knowvu as
bte T. H. & B., to, conîtect that city wvith Buffalo,
with an extension 10 Toronto. The by-law wvas car-
ried, but not before a supposed liard aîîd fast agreenient
liad becît entered into, thal te Uine wouid not be
analganiated witlr aay of lte existng ratlways. The
object of titis tvas 10 secure conîpetition by local cou-
trol, whilî would lie of advantage to Hamltloti iii
obtaiîîing a better and cheaper service. Recently the
Catiadian Paci6ic, wvitlt its characleristic enterprise, has
been, negotialiug wîith the T. 1-. & B. 10 adopt il as
*part of ltaI systeni, and niake more direct connections
betwveen Toronto and Buffalo and Newv York. To
assist lu carrying out titis sciteme Hamuilton is now
being asfked for atn additional subsidy Of $250,000,

tvhiclt involves the resciading of the original agree-
nment ho, bave lte T. H-. & B. a wholly independett
organizalion. The proposai bas a very serions aspect
besides the financial one. If the ratc-payers of a city
alithorize the issue of bonds on a distincet and express
agreemenît that lte Une of railwvay 10 'be thereby sub-
sidized is to be independent of ail other Unes, lte
lioîtor of lte city is coutled 10 such an agreemuent.
When those bond-; are issued, ltat agreemeut is att
esseutiai, clement in the contract. To sel lte agree-
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