
JNS.UkAC~& IiNANC;ZE CHRONICLE.

TVHE WESTE RN ASSURANCE COMPANY.
Tilt ilîîtiîîal ilctiig. of the Sliarehoiders of tii coti:iin

,15 l1ilf at il ices liu Toroîtto on Tiursd, Fiîurv2;l
lMr A. M. -Siiitli, jiresidetit, Ociilied the chair, anti1 M>r- j. j
Kellt'. îiaîîIlagilig director, mas appoultvd to aet ~î ertîvto
the ilicetillg. 'l'le secretary reail the rulluwîiig aîiiîiai report

,file dloectori Ieg to s«ubunt herewith tiir asunutal, report
eiioliiig tilt tranlsactionîs of the Compîany for th past vear,
togdllier with a statumieut Qf it- aset ai;îd liabiiitits on» 3 -

Deciiil>r Iast.
'fli preiii)1i inflle11, il vi-i bu> ol>serviŽd, was $1 ,75.1,262.25,

afler dedîîcltiîîg thec aminonu paid for rc*iîlstrahlce, aiî'I tic
rccipts for in)terest 011 iliîvstiicits wcere $43,7 32.;S.
;Iltliotlgli lin serions Coniflagra tion s ]lave occurrctl duriiig ie

year, fire hoSses, boUa ini Canada and tie Unîited Sttes, ha.ve
lKei îilitusîihy mimîeronîs and seVe.re, Iîriuigiîg the ratio <,f
leSto p)rcllliiluis, coîîsiderably al>ove the averalge of ordlin.îry

years.
lit thi îuriiîe braiîch the volunie of buisinecss lias becit ,ollie-
uhtleïssîhaît in 1890, but the ycar's transactions have resîîltt!dl

Ilore ,iti,,rictoril%,.
\VIlile the profit balaice of k,,2o6  i iticli lesS ti:tit lat

sliowvil ini the preeciiig aimial bîalanice sliCe2t, y-oir direct(r*
fe.dl that iii view of Ille Iunf abale results of the ire hnsine..s
for the vear iS891 to colfipalîles gcncral, thcre is cause for cou-
gratulatii ini the fac Iliat Uliv e\cess of imconle over e.xpeiîdi-
ttre, wîitl tie b>alanice at th1e eredit of profit anul loss accunut,
e:ialei theeni to pay two liaf-yarl divîdtends at the rite of Io
per cent. per aiiiiiiiii 111)01 ic, p,î.i aia 1)iu drawig
u11po11 tie comnpaliy's amiple reserve foni of Z900.00. 'fie
aitiotinitestiiiiatcd<l, asîecessarv to re-:usîîco îî f i e til
risks is $578,654.19. J>edîîictîug thi- froi tie total surplus
fon'ds Of Uthe±ipîi~ a "-et !surPlus ot $1325,527-i 7 ijs sllivwu
over Caital antI ail otîmer liabîlities.

One unîpotîalit result froîîi Ille generally adIverse experience
iii fire ilîîderlritiiig for thec year 1891 lias becl thie witldraa
o! a uiîer of conipanius fromuicl iiiess. 'rite riskzs o! tiir,.
retisig. conpalies li,.vc biest asilmiid biy otler anid stroliger

Coii)SouiCS,' so that iu 11o case l'ave the i>liyUiCîe S lee
sumfeérers ; wlîilc tic tenus o11 wiicî the buiiwîss, lias becti takeîîl

over haive, in i most instances, beem sucli as %wil pcrilit the
viîdiiig nip o! thîe coul panies wvitliont, loss to the stocholulers.
Tite iîaîîral effect of thiese %vitlîdrawav.ls %vill bc e iCconenmtra-
tion of the bîîsinces aîmoîîg a siltaller ntullber o! Offices, aiffl
coîîccrted actioni wliere icessary, ho place it 111)01 a liore
s.,fictory lasis. Titese ttuoveuîucits, with a retutru ho a normal

ios.s ratio, wlîici înay be reasoiiabiy iooked for, iist eveitiliy
tcsulit favorahîlç to tie collialiits rcîuuauîuing i tic field.

sT5E>lT0) BIUSINESS )'Olt THE VEAU ENDtNG 31ST
DECHERII, IS9î.

R.crecu ne Accon il.

Uarilie )rIiiîS..................607,970 31

l.c-;s re-asstiraincC................. .......... 267,SIS (>3

SI 7. 62 2,5
luiterest accouit.............................. 43,132 7S

$1,797 995 03
l'ire losses, iîîlcidiîg ant appropriationî for al

lo>scs reporheà Io Duc. 3INt, IS91 ............... 845,635 w0
M:,iîi lssc, îîcudiigauappropriationi fora.ll

losses; reliorteul 10 Dcc. 3 lst, 1891 ................31.7«37 9>7
Geiîer.id e!q)clises. agenîts' commîîissionl, ete .. 571,460o b9

B.1hmnce ho P'rofit and Lo.s...................... 40,12t) 67

$1,797,995 03
P'rofil <und 1.oss Accolait.

l)iîiidelltl No. 60 ..... ..... .............. ...$ 25,000 o0
Diiient \U, Gi........................... , 23Î,000 00
Suiirv.arcotilits writteîî off ..................... 2,125 7-)

lk 1ucc e....................................A- ,isi 36

856,C07 0
flA.-ie froîn las;t year............. ............ 16,186.-'9
P'rofit for Uie year ............................. 40, 120 67

850,307 06

l/>s>-suiudc ajusuîîî................ ....
isiileîîd payable Jaitiiary %, 1892........
tserve l'îul...................90,o 0

Iltaice l'rofit andu Loss .............. 4,SSI 36

50(',iiO Go
122,645 73

25,000 GO

904,181 36

551,827 QD

A'sseIs.

Unîited States -t'id Statu balds ...... ........... $ 15lt795 Go
l)oiiîiiosi «I! Ciîada stocks...... ............... 219,417 50

oaîcoîîip.oi% .îu iiaîîk stocks .... ............. 181,181 70
Coiiipauiyivs buýilin1g ..... ............... ....... 65,000 GO
Dcbeiutircs................ ................... 95-490 35
Cashl 011 hiaîitlaiid 011 deposit ...... .......... ... 191 ,064 o5
huis reccîvable.................... .... ...... 46,601t os
Mortgýlgt.s..................... ........ .... 6.834 m8

Reasuiatce................ ................ 38,392 82
Iliturest (Ile anid accrued ........................ 5,291 13
Agenits, b.haîiccsana siii<ry accollits ............ 255,758 58

81,551,827 9
A. M. Sîîri, J>rctsidcn!it
J. J. KI-*NV, JAznagi>g I)irclor.

Toî{o8NTo, FchIrliary 16th, 1892.

AUDITOIIS' REPOR1T.

7'o 1ihc P,*i.sjiden and l)icclorr o/I/ thelesteru Assmance Coili
/any :

GE81.îE~,~Velicrebv ccrtify that %wc have auditcd the
boeoks of the Comupany for the ycar eîudillg 31st l)eccilmhcr, 1891,
andt have exailiîîcd( the votîcliers and( sectînities iii coniîeehiou
ticre%çiti, aîîd fiuud thc saine'. carefuhly keph, correct, and pr-o.
pe!riy set forth ini the aliove statencuiit.

'loutoNTO, Fcbrnry i6Uîl, 1892.

Ini iiovilîg thîe antoptiou of the report the pi esutleiit siff.
Tite atuumual report of the ulîrectors wii lbas just beeuî reafi,

%Vitli its accounpaiiying statelilits o! the .îccoulnts of the corin-

1 anv, preseniig as tiuey do a cluar syiîopt..: of the pist~ year's
buIsinless andi ils resu)it, render nîîiiccssarl- aîmv ieîmgtlielleu
relliarks or e~î.utosfroul Ille. CLonipared -iith th.. figures
or tie precelling year, yoii wililà-ave ioticed a iocîciate andi
satis!acto. y gain xIn it(e net preinînn11 icoînie, a Colisiîlerable
increase iuiUic aiiioi iît ofr losses iuîcurred, auîc a xîark-ed redue.
tioli froin the iaufisoîne profit balatîu tvlici wu were able to
shlow as the resutit of otr oper.tioîis for the year îS9o, anid y-et
iotwitl)staiidiiiig tuis diminuîtion in the profits o1 the buîsiness
traiisacted last year, thase of uis wvlio ]lave wvateiied front
inonthl ho îuionttlUi fiery record of 1891. anid bave ruoted ie

iiuroads sliei i îivn isy c il. las miade iîlto the surplus
filids içlilih coliupaiies have accuimiiilated in ii ore prosperois

years, canui1ot L'lt feul 'hat w<. are £excep)tioiily fortuuate ini
iakiig so favorable a si owiiig aS, is Ircselltecl to you to-dIay.

'ro lire il)isiace coiipalics UIl past yevar lias proved a verilable
«Wa-terioo," alid, ini addîitionî to wiiîdi:ig up) a lituuier of

sitialler Axiiericaui couipaîiies, me, aLs Caliailiaiis, IIîust regret
tliat il bias rcsiilhcul ii thie retirenieîît of twvo of otir owîi üllum

paaies whicli have re-isisiiredl thîcir risks vith offices wlîose
%vider exCri 'ice leads tlîcîm ho look beyoîid the records of
sucli al cxc21îîîoal ycar as the pasI t~ lieas l>roved.

Tite ffcct titis1 rediuctioi ili thie iluîîîher of comupehitors for
bI)Isiîie&q, jiîdgiîig froit! C--.cvî receipts tlîîs far for thie pre.

scuit yeair. is aicdyeiiig fClt ini the iicrcascd voliiume of pre-
îxîilîîîus of the reiîiaiiig COm)paies ; ai( wlaie, iii a bisxiles

Snch as ours, stîh.juct to a1 large ect 10 eciîiienis beyoialj
litiiîiaîî coîîtrol, il. is imîpossible 10 forecaist Uie probable resuits

o! aiîîy one %-ear, -te îia acyrely up1)01 the iawv o! average
:L.scrtiiîg ilsel!, anid iiay f.tirlv' assiiie tliat ly coiffuctiîîg oîîr
buisiniess e"'i lises laid do6wxi by past experiexice aiid adhering to
a pohîey o! jîlst andi liberal trcatîîîeîî of our iîisîirers, ive sila'î
isi thie future, as we hanve licretofore, earîî fair profits for onr
sliareliohders uxpon tlîeir Caplital.

A fiill coîîsideritioxi of the presclît Conîditionîs anîd prospects
of tiue hiuuiiiesç, whiicl 1 have briefly oîitlined, lias led tile
direhors 10 cotusider thie qucetioîî of iicîeaiisîg thie capital stock
o! Ille co:ulpaîiy -,aîd bel ieviuîg thaI siiel actionî wiil be advaul-
hageoils at the I)resel:it t1111e ini %tresiîgtlicîiiiig. iii proportioxn 10
Ille grovtl of ils businiess, 1the filiauciail position o! a baute in-
stituition whliclia'ed stUuds hligli ini public zoîîfilece, Uiey
have tak-cil ad(vaîitage of thme preselit gatherig of ils sliare-
iolders to caîl a sp~ecial spcetimg at thle close of tîlis reguhar mîlcec-
iîîg 10 aplîrove, as rcquired by tlie act of inicorporationi, of au1
additio.Ill issue of stock.

1 caiîliot close 'vitlîoîît bcarinig tei Ioi- thIle 7eal aîîid
ivatclififl cire iiiîifestted by ouir iailagimg director iii coîîduct-
ilîg thie buisiness of thie Comipany. uuîi hIe efficienit mîîatîmîer iii

whli he i otiier aficers have (iilcd thîcir respective dIiies
during aut uusuity tryiing year, andf expressîîîg oîîr apprecin.
tioi of thie active audlylservices of thie uiai.ger or our
varlouis braich offices ni the agents o! lime Comlpany gelîeraîly
th roîîgliniît iLs wîide field of opuratinns.

ml. George A.. Cox, %vice-IpresidIctit of thie Comîpany3, said.
In secoîîdi îg thie adoption of tlhc report lasI year (Whel, lifter

iUALItUit 15. 1892


