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NEW TORK EACHANGE

MARKET GENERALLY FIRM —

COALKRS LEADING—GRANGERS -

FIRM—ST, PAUL X.D. . '

Now York, March 23.

Bank of England rate remains unchang-
ed, , Feature of American murket is the
strength of London Ry pfd. which has
advanced $ and % respectively.

In tholatter the charucter of buying is
called goud. The bullish fucling on this
atock both here and abroad is due to the
fact thut the New Jersoy legislature will
adjourn shortly and will take no step to
prevent the roported agreemont between
the various anthracite cual properties.

The strect is alrendy full of rumors of
dive. on Rg pfd and it is also thought that
thore is a possibility that holders of.the

" 2nd pfd -will receivo some return.

The sugar mystery continues as utpeni-
trable as ever The financial writer of the
Evening Sun who has a good reputation
for relinble information assorts in the
most positive way that all rumors of any
combination between the A. S. R. Co, and
the outside refinories aro absolutely false.

It is stated further that the A. 8. R. Co.
is of the opinion that & greuat mistake was
mado some yeurs ugo in absorbing the
Franklin Refining Co. of Philadelphiu and
that its policy in tho future wiil beto
fight all competition to tho death.

The story of a controlling intorest being
held by certain Standard Oil intorests is
pronounced to be merely the result of a
lively imugination on the part of specu-
lators in Wull streot.

The writer in question asserts positively
that his statements aro based on official

information, novertheless the street is full
of bull tips on the stock and itis con-
fidently expected by many of the specula-
tors that the stock will wuch 200 in the
near future.

T'he most favorable developmont yester-
day was the marked tendency towards tho
lewer rates for call money.

There wasa very sharp advance in B. Q.

- which was attended by uruul refunding

rumors, but from what we can learn noth-
ing will be done towards the refunding of
828,000,000 seven per cent, bonds due in
1903 until they mature.

The_rise in B. Q. was followed by ad-
vancesiir ‘both Rock Tsland. and St.Paul,
tholatter stock sold x d 10-day and there
seemed to bo some purchases based ou its
low lovel of price. Witk the.crops assured
thero is no doubt syhatever that the stock
will get an extra dividend.of 1 per cent at
the ncxt period- which is in September.

Manhattan opened:very ¢*~~  and-has
since Toacted 2 por cent. Tradwyg .z the
Rights benr active and theso contracts
must be closed before Monday when holders
who:wirh to exorcise their boldings.to 1ake
the new stock must declare themsolves.
Ono annvuncement that was gratifying to
a good many people was of the imuno of the
new Col. Southern securities wkich
have been long delayed by litigation insti-
tuted by some of the old Denver and.Gulf
stockholders.

Money is ruling from 4 to 5 p. c.

London bes not been an important factor.
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MONEY AND EXOHANGE.
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