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HOME SAVINGS AND LOAN COMPANY (Limited).

The ‘Twelfth Annual General Meeting of the shareholders was held in the
Company’'s offices, Toronto, on Thursday, Feb. 19th, 1891, at 3 o’clock p.m.

The president, the Hon. Frank Smiith, occupied the chair; and the mana.
ger, Mr. Jaunes Mason, acted as secretary.

The Secretary read the notice calling the meeting. The minutes of the
last Annual General Meeting, heid 20th February, 1890, were. upon motion
to that cffect, taken as read, and were confirmed. The Secretary then read
the annual report and financial statement, duly audited, as under:

REPORT.

The directors fierewith submit thetwelfih annual report, with accompany-
ing financial statement, showing the result of the company’s business for
the vear ended 3:st December, 1890, and its position on that day.

Aloney was in demand throughout the year, and fair rates of interest ob-
ta'nable.  After paying and providing for two half-yearly dividends at the
rate of seven per cent. per annum, and paying all expenses, including sala-
ries, printing, advertising, auditors’ fees, and all commissions on loans, and
providing for directors’ compeusation, there remained a net balance of $1g,-
476.72.  Of this sam £135,000 is added to the Reserve Fund, £4,000 to the
Contingent Account, $£376.38 writien off office furniture, and the balance
£100.34, placed at credit of profit and loss account. With these additions,
there is now at the credit of the Reserve Fund §1135,000, and at the credit of
Contingent Account §28,000. The mortgage loans increased $11,200 during
the year, and now amount to £910,566.35-

Acting upon the recommendation of the Sharcholders at the last aunual
meeting, the Dircctors, towards the close of the year, adopted a bylaw
authorizing a further issuc of two thousand five hundred shares of the capital
stock of the company, to be allotted in the proportion of onc new share for
cvery six hield, subject to a first call of 10 per cent. and at a premium of 20
per cent. thercon, and to take cffect on the 5th of January, 18591,  This issue
will make the subscribed capital of the company $1,7350,000.

Al of which is respectfully submitted.
FRANK SayuTH,

. Lresident.
‘ToroxTo, Fchmary 13th, 1891.
STATEMENT OF ASSETS AND LIADILITIES, 31ST DECEMBER, 18g0.
Assels.

Loaus an collaterals of Stocks, Bonds and Debentures. <cv.eee§ 972,155 32
Mortgmure Loaus. ceees toernnneiciien e ceceaeee 930,963 13
Ycss sunounts retained, not yet paid overceeeveses 26,397 75

£910,366 35
Municipal DebenliUTCS ceatee ceseseteeestesescenresessns aanase ‘945,‘33:4 31
Real csttle—0flice Premiscseeee ceee vocees cavres s vesoss canaes 15,830 00
Cash i halKeaeeveii coiiinnnncniisenveneseneas.$ 57,562 13
Cash ol haldeeececes oieieneiinrenncosennccenes 19438 0L

- 77\‘”‘ 0‘
OfficC fUTNIMIIC. e et cevese sovase cavene sesesevscosvecsesscarsss 2,000 00

$2,023,367 63




