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HOME SAVINGS AND LOAN COMPANY (Limited).

'The 'rwelfth Anumal General 'Meeting of tihe sliareliolders was ield in the
Conipaniy's offices, Toronito, on Tisxîrsdaiy, Pcbel. i9t11, sS9î, at - o'clock p.111.

The prcsident, tise l-ion. Frank Smsith, occupicd the chair; and tise mana-
ger, Mr anes Masozi, acted as secretary.

Tise Secretairy rend the notice caliing the meeting. The minutes of tise
iast .nalGenicra1 M.Leetinig, licid 2otli Febrmsary, zS9o, werc. upon nmotioni
to, tisat uffect, takzeni as read, ani wverc conifirmncd(. Tihe Secretary then rcad
the aniual report and financial, stateiincut, duly audited, as unider:

R E:iIORT.

Tise directors iierewith. subinit the tweiftli animal rcport, witht icco=paniy-
inig finai.tiit statensent, showinig tise rcsult of thc conipaniy's business for
tise vear cnded 3!st Deccinher, iSgo, and its position on that day.

,;%osxey was ini desnand throxsghotit tihe year, and fair rates of intcrcst ob-
t.<ssabtl.e. After pszynsg ansd providlinig for two lisaf-yearly dividids at Ille
rate of sevcn per ctiit. perz anunîni, and pàsxilsg ailcxcncs includinig sali-
ries, prinitinig, ad(vertiiiig, auditors' fées, andi all commîissions on kanis, ansd
proviffing for dirctors' coiînponsarutioni, there rcusainied a net balance of Si91.
476.72. 0f tisis sus in $5,00o is added to tihe Reserve Ftind, $q4.ooo to tise
Contingent Accossut, $376.3S -writtcn off office furnituire, anii thse balanice
$îoc.34, piaccd at credit of profit il]d bossq accoilnt. WVitls tsese additiolis,
lucre is niow as. tic credit of tise Reserve Fundf $i zS,000, alud ait the credit of
Continigent Accoit $2S,000. Tihe niortgagc boans inicrcased $z 1,2o0 dsrinig
tise vear, and i 5wamioiiiit t 90,6.8

Acting luponi the rccoîînnicdatioîî of tise Sîsarebsolders at, the last annlli
meeting, the Dircctorsz, towards Ille close of tihe year, I(Ioptedl a by-law
anitiorizinlg a furthcr isue of Iwo Itisnîc five hnniidrecd shares osf tise capit.tl
stock, of tise coiisiv, to, b>c ablotted ini tise propo)rtioni of onc xiew slsir for
c- cry si-, lscld. sssbjcs. to, a first cail of 10 per cent. anid a. a presinîniii or 2o

per cent. tlscos, ndf to, take effcct On tise Stli ofJ.-nuarýiy, IS9I. Thsis issue
wiiii inake tise suliscribc<i cap1ital Of Ille coIInpanylý $1,750,0o0.

AU of wlicli is rcsp>cctfitifr sisbîîizittedl.

TouosTo, Fcbruary i3tbi, iîS91.

OTTM~ F ASSETS AND> LTAIIITIE:S, 31ST D1CZ1E,1890.

.dSSdIS.
Lo msi colia-ter.ais of Stocks, flsds andi Dcb)cntures ........ 5 972,135 32

Mo eL.omis ...................... $ 939,964 13
i<s inuîSretainedl, no. yct pi4-i over .......... 29,597 75

-- $910.366 3S
Msnsiicip.i Deisenitiure%...................................... 45 ,"514 91
Real Cs.Satc-office preilnses..................... ............ 15,S50 c0
Casli in lxank............................-*** $ 37,562 13
CaIsh on1 11-11(.................................. 19z43S 91

-- 77,001 0O
Office ftrnitite.........................................2,000 GO

$2,023,367 65


