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LATEST ENGLISH COMMERCIAL NEWS.
Lonpox, Dec. 18, 1869.
NE of the wore remarkable features of the present
weelk has heen the want of animation in the
demand for moncy. Considering the perind of the
vear the inquirv is below the average. There has
been a beavy settlemen: in the Stock Exchango. and
yet it- has Leen found difficult to emuloy the lsrge
sums of ‘money which are ¢till lying idle in the mar-
ket, and in some instances three monthe’ paper has
been dircounted nt a Jower quotation. Probably
during the nexr fortuight a large amount of money
will be regnired for temporarv use, but apart frrm
that the indications are that the rates will become
aasier when the current yoar shall have been fairly
passed Iun support of this it is a feature worthv of
notice that in the Bunke of England and France
there is an increrse this week in the supp y of bul-
lion. as compared with {ast week. of abont £1,000 0:0,
while the total in the two establishments is £69 561,-
950, agoinst £63.922 310 ) &t yrar, showing an increase
of £5,680,640 In fact, therefure, the new year is cer-
tain to open with the position of the money markets
of Wertern Europe quite as favorable as it waz at the
commencement of 1868, that ir to say, fuvorable to a
continuance of eace f v a long time to comeg. Just as
the week clores, an inquiry for accommodation has,
however arisen, which it is not unlikely may be con-
tiuued until theinland billz due on the 4th of January
have been met. The following are the quotations:—
-

1869.

Per cent. Per cent

Bank winimum...... e 83 to. 3 to..
Open-mnrket rates :

30 and 60 days’ bills. ‘lg to ... 23 to 21
3 months, bills ... . 2t03 2% ro 2f
4 months. bank bills .. . 3ito 33 2ito 3
6 months. bank bills... e 3403 34 to 34
4 and 6 trade bills ......oooo il 34 tod 8itod

The following are the rates of interest allowed by
the juint stook banks and discount houses l'gg de%gsms :

Joint stock banks .vei.. i 2 2.

Discount houses, at call............ 2 2
do 7 days notice-.... Zi 24
do 14 do ... 2b

In Holland the mrney market is very firm, and in
Germanv the recest advance in the quotations is
maintained. A< regards Paris, however, much sage
continues to prevail, and a further accumulation has
taken place in the supply of bullion held by the Bank
of France. The following are the quotations for
moncy at the leading Continental circles :— ar

Bank rate. Openm ket.

1868. 1869. 1848, 1869
AtParis .. oo 2 2% 3 - 2
Vienna.. e 4 A 4 6
Berlin,...coovviiinnn 5 24-3 43
Frankfort ...... 4 3 4
Amsterdam .... 5 2} 41
Turin P 5 .- &
Brusedlge.ves oo oo 2% %3 9
Madrid: .o . 5 b) — 5
Hamburg. .....ooooo0 = — 13 4}
St. Petersburg..... . 6 6} 8

{

The foreign exc-anger, so far as the continent is con-
cerned, continue tavorable. There is, convequently,
Yvery little demnand for gold for export, abd a oon-
siderable quantity is stiil here awaiting appropria-
tion Neveral parcels have neen gent into the Bank
dgrius the current week. Silver dull, and is rather
cheaper. .

In the Stock Exchange thiz week, business has
been restricted. The new l'urkish loan for $12 00v,000
of cash, or $20,000 000 of nominal stock, has been
intr. duced here and on_the Continent, and the list
was clored yesterday. The lomn does not appear to
have attracted much attention in this market; the
highest price of the sorip has be-n § premium ; bat it
has since raceded to § to } premium.

In the Consol Market ther? has been very litt'e
business. nnd pricex huve remained almost rtatic nary
A colonial Govern'uent loax for .£100,000 had been
subsoribed for 8'x times over, and s-me of the ra\lway
stocks are rather less huoyant. The .oreign market
is firm with an upwnrd tevdency in priees. United
Stutes 5-20 bonds continue to be absorbed by inves-
tors, and there has been censeqnently continued firm-
ness in the quotations. Krie Railway shares. how-
ever, are very dull, and have further declined in
price illinvis Ce tral are rather firm.

As was anticipated, there have been numerous
fullures of late, and several have been reported during
the present week. Lan-ashire and Yorkshire have
b-en the connties in which the -uspensions have been
the m:8t nuinerous: but, o far, the 1. bilities have
not been large. The failure to 'make a profit for a
cunsiderable 1-ngth of time has seversly tested_the
smale- manufacturers, and it is chietly among these
the difficulties have ari en Bat notwithstanding
the:e embarrassmen’s, the remark cannot but be
entdorsed that a healthisr tone exists in the commer-
cial world; that there is more eonfidence and that
merchants are. on the whole, r«ther more di-posed to
extend than contract their operations. Of conrse, at

- g0 late a period «f the year as the present. the deal-

ings.of the mercantite classes are.restricted to imme-

diate requirements, but at the same time therei-a
feeling that ax s.on as the year shall have been fairly
passed, business will increase, for money ig certain to
continue cheap, and there is no anticipati.n of dis-
tutbance on the Continent.

A good business has been transacted in cotton this
‘Week, and prices are rather higher. The following
relates to the state of the Manchester market for cot-
ton yarn and cloth : — . .

The firm, sto:dy tone of this market has been fully
sustained to-day, partioul rly in yarns. many desorip-
tions of which have gradua'ly hardeved during the
week, and buyera who have now unexecuted orders
on hand are obliged ¢ither to postpone them or give
some advance. The amount of husiness going vm,

however, is not large, although it may be considered
efg:.al to that of an average week, but the contraots
which producers have cn Hand are quite sufficient to
sustain prices even uunder any temporary sispension
ot business. and any rencwed demand has a tendency
to raise values. ) .
Late telegrams from Bombay report rather unfavor-
ably of that market, snd bayers who have already
operated largely are indisposed to go vn buying at
advancing prices. The cloth market seems to be
»ffec ed by this, ag prices advance very tlowly, al-
though stocks are unusually light and manufacturers
are well engaged. If they could deliver early, pro-
ducers could easiiy go on eelling, but they are natu-

rally afraid to engage themselves still more deeply .

unless they can get some advantnge in price to secure
themselves against a possible advance in the raw
material.

Annexed is the statement showing the importe and
export- of cotton into and from the United Kingdom
from Sept. 1to Dec. 1:—

Imports. Exports.
American .. bales. 186.912 16
Brazitian.... Lo 144 089 20,192
. Fast Indian........ .. 655.056 202.841
Egyptian C 1.636
Mi:cell#neous : 36 5 606

Total . . ...ooviivvnans 1.070.425 265,429

In the wool trade there has been no feature since
the close of the public sales; but prices are firm.
Silk has been dispored of at quotatious.

_As rega:ds iron, the trade is Sti:] very firm, espe-
cially for railway descriptions.

The weather i3 very damp. and the conditien of
the whent has been materially affected. Dry samples
of produce have been scarce, theretore, and have gold
at the full prices of last week. In‘erior wheat has
been difficult to quote, and has been sold at rather
less money. There is not only the usual indisposition
to trangact business, which is peculiar to the closing
weeks of the year, but a dull tone is also apparent in
consequence of the large stocks and the abundant im-
portations, more especially of wheat, flour anc Indian
corn, as will be seen in the following statement

FOR THE WEEK ENDING DECEMBER 4.

1869-70. 1868 69.

Import . Exp’ts. Imports. Exp’ts,
Wheat ..... cwt. 856940 3.32¢  500.699 820
Barley ......... . 137786 460 279,449 6,825
Qats. . . 282336 1,174 148.7: 1,124
Pe:g vovivninnne . ,232 X 54.985 142
Beang..... ..... 25,999 49 990
Indian Corn..... 202.175 940 117,
Flour, ...\ ,.c.... 107,150 603 70,344 848

SINCE THE COMMENCEMENT OF THE SEASON (SEPT. 1).

Whent.......cwt.14 006.576 81133 9.058.002 122580
1,944,356  2.956. 3,241.353 49,582

2,088.685 933 2171872 24.629

301,507 4,560 444 601 4,084

..... 539 048 770 1.023 076 853

cee. 6.727,300 2110 3600718 125

Flour ceenens 1,990,992 5,433 1,007,156 14,070

The following figures show the average prices of
English wheat, barley-and oats in England and
Wales, for Jast week, compared with the four previous

yeurs :—
1868. 1867.  1866.  1865.

1869
Wheat.... 488 84 493 Bd 678 3d 60s 3d 46s 8d
Barley.... 36 2 45 9 40 ¢ 46 7 329
Oats...... 22 5 25 245 211

27 3
—N. Y. Linancial Chronicle.

THE B0G CROP AND ITS PRODUCT.

HE commencement of a new season in ‘“pork
packiog,” and the curing of other products of

the hog, brings with it the ususl amount of specula-
tion respecting the probable supply and demand

These mutters are sueceptible of beiug estimated with
tolerable accuracy. Packers, through their corres-
pondeunts at the different points, obtain such informa-
tion ax enables them to state the number of swine
which are to come to market with tullv as much ac-
curacy as the cotton crop may be estimated; indeed,
of late years the «stimates of the packers have very
nearly approximated actual results, they seld. m mak-
ing such a mirtake as was made last year in cotton.

There has not been, either, any important obstacle
to an accurate estimate of the probabl. demand 1t
ia, to be sure, subject to some contingencies. The
toreign demand depeands a great deal upon the state of
trade in Great Britain  If mavufactures are active in
that kingdom, and her working people are well. em-
ployed. our exports of bacon will be larger than
usual; if otherwise, smaller. The activity of the ship-
ping interest also produces an incressed demand,
while the state of industry iu the Southern States has
a considerable influence in the same direction. This
was well illustrated in the early part of 1868. An ex-
traordinary advance then occurred in the price of
cotton. It was about the season fur planting cotton,
and the advance in the prica was a great stimulant to
the work of planting be increased work of plantip
cotton was immediately felt in the market tor hni
products, which were wanted to provide !ood 1or
hande engaged in that work, aud an advancein prices
of bacon and lard immediately took place, amounting
to about thirty per cent, on the prices previously
ruling.

Thi,ra is a disposition to estimate the number of
swine for the coming season at about the rame figure
as last season; while at the moment nothing is ap-
parent indicating that the demand will be more than
an average from any direction. The dull state of trade
in Englaod, and ti‘;e large pumber of hands in the
manufacturing districts unemployed, do not favor a
large export demand. The decline in cottou that has
taken piace does not favor special activity in co'ton
planting, nor any increased demand for hqg products
from the South. The shipping interest is eo much

interfered with by regular lines of steamers, whose
consumption of cured meats is relatively much emaller
than that of sail vessels, that but little promise is evi-
dent in that direction.

But a comparatively new feature in the trade, amd
one affecting the course of it very materially, is the
practical abolition ot what was 'Zwmerfy kmown as
the *‘ packing searon,” which commenced about the

-firet ot November and ended about the first of Mearch.

Tha curing ot hog products has for ayear or two past
heen kept up all the year through with the aid of fce.
Joe.cured meats have nearly supplied our local trade
for two summers past, and_considerable guantities
have been shipped abroad. The farmer has discoverad
that there ix & market for his hogs at any time. He i
theretore under no necessity of hurrying them to roar
ket at a partieular season, or ip detault losing the sale-
of them. They can be sold in July as well as in
December at their {»ll market value This is a favors
able circumstapce in many respeot It pr tes
better curing, by avoiding the haste and carelessneps:
incident to ‘‘ the season.” I facilitates economy im:
feeding, and preserves the health of the swine. Its:
commeroial effect is to cuuse the swine to be held baoks
if prices are low and corn is low. Ff corn be high, as+
now, the farmer is disposed to send it to market, and
his swine with it half fattened There is every pros- -
pect of corn ruling at a pretty full figure for the:
coming year, even in the absence of an export de--
mand, the cold and drought east of the Aleghanies
having materially reduced the yield this ye#r. Tbis -
favors an early marketing of the swine whiali'may -
now be ready, or nearly ready, to come forward
And yet there is reason to believe that the hogs will
be well fattened, 1f corn is scarce and dear, otter _
graips are cheap which, mixed with potatoes fof
which the crop is excessive), make excelient food
for swine. There is, besides, the ** mast” in Tennessee*
and Kentucky, ssid to be never more abundant, and
which fattens hogs well.

From this review of the subject, there is little en-
couragement to expect the high prices which have
ruled in the past six years, end it is probable that for
this important crop, as in breadstufi: apd cotton, it
will be founa difticult to infuse a speculative spirit
into the market, in the absence of wbich prices are
%xite likely to rule lower than many anticipate.—

unt's Merchants’ Yagazine.

STOCKS OF GRAIN,
HE stock of wheat at Milwaukee on the 25th
instant amounted to 1,662,000 buehels’ against
591,000 bushels this day last year. and 534,000 bushels
same date, 1867.

The foliowing i8 the amount of g ain in store and
afloat in Ruffalo on the 27th December, as reported
by Mr Wm. Thurstope, Seoretary of the Board ot
(rade. to which are added the figures shewing the
amount in tha preceding week and at the correspond-
ing period last year:— :

Dec. 27, Dsc. 20, Dec. 28
1869. 1869. 1868
Wheat, bu............ 867,662 872 662 440,000
Corn...... v eeeee 98,800 115 00y 161.000
166,500 1v0.000
106871 . 6000
21 500 ,000
1,708 4,200
12159 cvevee

057,200

Total...-. cevenne 1,267,241 286
The following statement shows the amount of grain
in store at New York at the n;gé;s specifled : —

. 1868.

Dee 20, Deo. 20. Dec, 28..

Wheat, bu . . 37:83740 3,840765 8,488,281
Corn ...... 66208 645,660 1,633 381
Oats . 139362  1,878,:88 8,087,850
Barley. 1,013 297.927 226 881
Rye. . 83569 63 569 276,913
alt. 79,314 79 314 104 178
Peas..... 12,181 12.5681 66,608
Total........... 6,221,699 6,313,154 8,927,117

UNITED STATES OIL MARKETS.

E. F. 8. PEASE, in his last oil circular, makes the
M following remarks on the present position and
future prospects of the market: —

In the general merchandise markets there is but
little to note, except the usual dullness incident to the
close of the year; there is but little distributive de-
mand for goods of any description. Prices, gener-
ally, are weak and unsettled, while the export trade
has been curtailed bv the decline in goid and ex-
change . The general shrinkage in valuer which has
been going on tor some time past has led to a few
failures, but they have been fewer in number than tor
the corresprnding time last year Dusiness matters
will probably remain in a lethargic condition untit
after the period arrives for the commencement of the
spring trade, and a portion of contidence at Jeastshali
be restored Dealers and manufacturers must here-
after Jook tor their profits to a redueed cost ol’r?ro-
duction and importation, rather than to higher prices.

PETROLEUM.— The market has ruled dull generally,
and the current demand mostly confined to the wants
ot home consumption We quote: Standard oil at
32¢ 1140 fire test; prime white. 118 to 120~ fire test, at
35¢; “ Premium petroleum,’” 150e, for {amily use, 40c
to 600, packages included. .

The foreign exporte of petroleum from the United
States from January 1to Decomber 25 have been as
follows: ’
Gallone,
98.575.868
,349
127
,129,

2583
888



