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LATEST E'ZqLI8Hl COMMERCIAL NEW3.
LONDOeë Dec. 18, 1869.

O «NE of the le reiiuarkable featurei of the present
wsek hias; liee the want et' animation in the

dernd fir morey. Cotosideriz Ille pericd of the
a-par the inquirv is below fico averaige. There brie
been a beavv settleinn in the Stick Exchange. and
yet it. ha-, lcen frim.l diffisrult te emiloy the large
aurmi of'rnoiiey wî rire î:tiIl lyine idie in the mar-
kret, and in surlie inistanrces ttîreo mnouths' palier has
been discouvtei it Fi lîîwer qîîotatitin. Proba bly
durieg th? iexi frtîîight a large amouit of monbey
wiil be requiired for tenlperarv use, but apart fri m
that the indicalirins aire tlirt the rates will become
casier wben the cci rent yoar Fhaîl have be fiîirly
paased In suppo(rt of* this it la a feriture worthri of
notice that, ie thc Birnkp of En'gland and France
there ie an increrse Ibis wee< ln the aupp y of bul-
lien. au coirpsred wiîtb lest week. (of about LIn()<10,
wbile the total in the two establishments la £69 5(51,-
451>. rigrinat £63.922 310 1 . t yr-ar, shiowing an iccrease
of £5,i3,640 In fact, thercore, the new year isi cer-
tain te open witb the position of the money mnarkets
Of Weternl Europe <)iite as favora~ble asait wuaz at the
commencement of 1868, tbrd is le sriy, favorable to a.
oontinuîinCe of ea-P f -r a liîtig finie te comte. Jus-t as
the wsrik c!oses, an iequiry for aci'omniodatloc bas,
bowever Ririsen. ivhicb if is not urîlikely trnsy be con-
tiuuod util tIrirsland bis due on the lth of January
have brion met. The following are the (quotations --

1868. 1869.
Per cent. Per (-ent

Ba.nk muinimumr....... ..... .... 3 te . 3 to .
Opee-m4rket rates

30 and 60 drîys' bille. 92 ... 2î te 2ý
3 menthe., bis.. .... .......... 2t te 3 2f ro 2
4 menthe. barik billsk............ 3 te Si 21 te 3
6 methe.taîkhbills......... ... 3ý.te3 313jte31
4randl6 trade bille ........ ...... Sito 4 3,lto 4

The füllowîng are the rattes cf interest allowsd by
the joiut stock banks and discount bouýses for deposits:

?68. Y69.
.Joint Rtock bricks........2 2
Discount hoeuses, at cali........... 2 2

do 7 days notice - -.. .2 21
do 14 do 2.... 21

In Hollanil tire m-insy rmarket ia very firal, and le
Germsanv ths recent adivane in tbe quotations is
enaietainefi. A- regarda Paris, however, much eae
continues to prevail. and a flîrther accrumulation bastaken place in the snuily of bullion beld by the B3ank
of France. *The followin~ are the quotatione for
moncy bit the leadrng Continlental circlea : a

Banck retse. Opren mi ket.
1868. 1869. 1868. 1869

AtParis.......2j 2j li - 2
Virecna........ .... 4 4 6
Blelin. ..... ........ 4 5 Z 3 4
Frankfort ....... 4 4
,Amsterdamn..... 4 5 11 4
Turine...... ...... 5 5 - -

}lrursbl.......21 24-3 21

larnburg.......... - - 1f 4j
St Petsrsburg...7 6 6,ý 8

The foreign exc- acgeF, se far as the continent is con-
terited, continue favorable. There le, coliîequeetiy,
Very little'drirnnu.d for gold for expert, aud a con-
siderabte qiisntitY isi stilI hore awaiting appropria-
tion :erveral. parcels bave ',ec set into the Bank
during the current week. Silver dull, and le rather
cboaîrer.

In tbe Stock Excbhange thiq weeki, business bas
brise restricted. The cew'rurkish boan for $12 O0u000
of casb, or f,20,00000 of nomteal stock, bas bsec
intr duoed berri end on the Continent, and tbe liet
wus elued yesterdav. The loulti dos not eppr.ar te
have attracted much. attention le tbia market; the
higbest price cf tbe scbrip has be-~n î premîuM ; but it
bris silice rncedrid Io j te j ibi-eeluin.

Ie the Consol Mlarket tliere bris been vriry liti'e
bueine,,s. sud priceý hive remnained almnoqt stati'enary
A coloial Girvernet Ioad fur £100000 bad bec
subscribed fr ex times over, and s -me et* ibe rarlwriy
stocrk4 are rather leza bui-yart Tire ioreige m irket
le firtu with an upw)tiid terîdenes je i pricî-s. United
States 1Fu20 bonds continue tri be bibsorbed by loves-
tora, aijd there his bee conseqrretly coeiinurd firi-
crise le thei qîrotitions. Erie Rai tway sharria. bow-
ever, are vsry duti, and bave furtîrer deelined ie
pries Mlinois Cri itral are rather firin.

A s was anticipated, therri bave hemn cumerous
fîilorre,. of sate, à se rveral bave brise reported duriug
the preseet week. Lan,>aqhire and Yorkshire bave
b'en the coiinties le whirb the -uspesions bave brise
the met nuruerouri brut, ,o far, fiîri ibilitiria have
net bec large. Trhe fiiltire to crake a profit for a
cun4idrirable l ngtb et' lime hms -everely tstrid the
.smatle m ianulfaurera. nnd it la chietly among tdise
the difficulties bave ani en But notwithstanding
Ui,-e stebairras;ternse the rlirark cannet but be
riorseul tinat a hsaltbi,,r Lune exis je the commser-
cial wortd; tînat thorr e ois ûeontrfidence and that
inerchatite are. etn Lire wbole, r;tbrir mnore di- posed te
eixtend than contrici theur oîîerions. Ot'ecourse, at
se late a penrid cf Ibo year as the prsrit. the deal-
luge cf tlic mercanile classest ars.restricted toi imme-
diate requirements, but ut tire saine ime tbere i- a
feeling thait as s -on ris tbhe sar sheli bave been tairly
passed-, business u%,lll increrisp, ton mousey is certain te
continue cerap, nnd thers le ne antlcip)atiLn ot dia-
turbance on tbs Continent.

A goed buiess bas been trilsacted in cotton thiei
Wsrik, and pr;ce8 aret radier bigber. The foliewing
ïIelates te tihs qtete of the Maechester nmarrket-ton cot-
ton yare and cioth : -

The firin, stu.dy tonse of this minket haq brise fully
suîRincd to-d,'. particul nly le yarns. many deQcrip)-
tioe of whiehi have gradualIy lîardeved. dyrrieg thE
week. and buyers wbo bave now unsxecuted srderi
on hand rire obligsdi tîther te peetpne thein tir givi
soins advaece. The amount of business igoicg on

1869-70.
Import . Exp'ie.

Wbriat. cwt. 856.940 3,324
Barley .......... 1-37.7661 460

Oats...- .. - 22336 1,174
pri: s............ 42.232 207
Brises..... ...... 25,9999
Indien Cern..292.175 9.10
Fleur ............ 107,150 603

1868 619.
Importa. Exîu't.

509.699 8.10
>9,444 17.825
1418.727 1,124

54.985 142
41 99X 60

117.929
70:341 848

8 ' ICE THE coIdMItNeCstMEN.T OF THiE SitASON 15E5'T. 1).
Whent ... wt 14 01)6.576 811-18 9.0;8.002 122 580
BRrley ......... 1.944,356 2.956. 3,241 353 49,ý82
Gais........... 2,988.685 9 3M 2,171.872 24,629
Prias............. 301,507 4,560 444 601 4.0S4
Briss........539 648 770 1.02-3076 8.53
I ndiien Cerli. -.. 6.727,300 2.110 3 690l718 125
Flur........1,990,992 5.433 1,007,156 14, 07 0

The followieg figure. show thre averaige prires ef
Engliar 'wheat, brirlsy-end cals in Eegland sud
WVales, for lest week, compared witb the four previons
years : -

1869 1868. 1867. 1866. 1865.
Wbeat. .... 48e 8d 49e Bd 67e 3d 60Os 3d 46r, 8d
Bar'ley .... 36 2 45 9 40 8 45 7 32 9
Gat8e...22 5 27 3 25 5 24 5 22-11

-Y. Y. J'lnancicst C7rrcnicle.

THE HOO CROP AND ITS PRODUOT.

T HiE commencement cf a eew season inu "pork
packlug."' sud lire curlng cf cuber produ'cte of

the hog, bninge witb IL the usuel amont et epecula-
tien rsepecttg tire probable supply and dsnrand
Tiree maltera are susceptible of* biug eetlmated wilr
tolerairle accurrey. Packere. tireugir ftur cornes-
pondecis ai tire different points, obtalu surir informe-
io as suablte te state tire number ot swiune
wlricli aire te conne Le market witb fciiv uis nucir se-
creey a.% lUne caten crep may ire estlmnated; irrdsîd,

et laie yeare tire t-etimektre cf fire packene have very
nearly appreximated actuel breenît, (bey seld.in mak-
lue sncb a misuake as was mrade lest year le coLLeur.

Tire irs net bsec. subher, auy important obstacle
te an accurais estimais of tire probab.- demsund lt
te, to ire cure, subject Le sourie cunigencies. Tirs
torsige dismand dtpendB e est deal upon the sitete of
<rade fi (jreat Brilain If manufactures are active lu
<bat. kiingdem, and ber wcnking people ans wrilkem.
ploysd. ocr experts cf iracon witt be langer ttra
usuel; if eiherwlte, emaller. Tire activiiy et tirs slup-
piner releresi alse produces au incresed demand,
wite flue etate et industry le lire Soutlîenn Slaom brie
a consiolerairle Iufluence le Irle sme direction. Trie
was s'eli llustrated lu flue earl y pari of 1868. An ex.
iraordirnary edvance liren occcrred ie Irle inice ci
cotton. IL wae about tire geseon inn plaettrng ccci on
sud the advaruce ru tire pries waa a grerut srtimurlant te
tireworkcf plautin g Tire lucruecgeu tork of plauîlir~cuition ws immediateiy feut lu tirs mar-keL i'on b.1
produets, wicti avere wautEd to provide food bl
handa eegaged Iu tiret work. surd se adesuce in prIceu
et bacon and tard Immedlately teck pluie, amouitin~
te about tirirty per ctent, on Lire pruces prevrowdl
rulleg.

Tîrere ig a disporitiion te ectîmate fle cumber e
awine ton lire comine tesson ai abouit tire same figuri
as tarit tesson; wilte ai tire moment neriig le apl
parent lndtcatieg tirai tire demand will bre more tirai
an average lrem arry dfrecton. Tirs dulI stete of tradu
ten Eeglaud, sud thbe large cumber cf bande le thr
mianufactuning dtriete nnemployed, do net fevor
large expert demand. Tire deuline le cotton tiret ira
Latren place dees net laver Ppectat aetivity iii coller
plaunting, uer aruy increased demanfi fer bqg prodruct
froua tir sontIr. T'ie Bippirig interet la so rend

f

bowever, la cet large, although it, may bre conelderrid
equal te tbat cf an aveirage wsek, but tbhe contracte
wbivei pruducere bave on band are qîrits sufficirint tu
suistain priee erin under acr teinîurrry uipeesion
oibreinss. acd any rencwed demand bris ateedency
te raie values.

Laie Llegrama from Bombay report, ratber unfavor-
ably cf tbat mîarket, -.]d bryrirs Who bave alrelidy
oî.rirrid lrirgeiy arr indis;aosed te go (in buyiîrg et
advaecieg pricres. The clotb mîarketl seem te bs
.ffec sd by tbis, me8 prices adlvrncs very slowly, ai-

thougb stocke are ueu'.uaily ligbt anrd mnaufacturera
irs wsll ringagsd. If <bey could dritiver early. pro-
ducers couid eaëi:y go on ecilice, but tlîey are catu-
reiiy afraid te engage theunselves etili mors deeply.
unissi tbsey enu geL itome advantiige in prîce te secure
ibemeelves rigainat a possible ad/sne le the raw
material.

Annsxsd tis tirs stateiceni showing flic imports and
expori- or cotte leto anrd frein the Urnited Kingdom
frein Sept. 1 te Dec. i t-

Impvorta. Exports.
Ameri'.au.........bales. 186.912 35,164
Brazilirie....... ......... 144 0K) 20.192
EFt Indian.. ...... ý.. .. -15(M5 202.841
Egypilan .... .... ....... 46 2M2 1.636
Mic-celsucous............ .38,166 5 606

Total .............. 1 070.425 26.5,429
In the wool <rade there bas bec no feutture siice

thre close tif therimpblic sales; but pricea are firur.
5>1k bas brise dispoted of at qrrotaîiis.

As regaý de iron, the trade je liiil very firen, spe-
cially for rail way descriptions.

The weatber le vsuy dainp. Rcd thre condition cf
the wbeat bas briemateiially affected. Dry samples
of preduen bave bec scarce, therefore, aud have @old
at the fuît prices of lrist wriek. ner aheai bas
brise difficuli, te quoe, and brie bea sild ai rather
less mîucsy. There la not only the usual indisposition
te transaci businese, wbicb je peculiqr te ths cloirrg
weeks cf tbhe yesr, but a dulI Loue le aIse rippArentin
consequece tif tbe large stocks and the abundanti In-
portaioné, tuore eepeciritly cif wherit, flourr anci Indian
cern, as will ire serin the followieg statemeut

FOR THE 'WEEK ENDING Dsc"ESR 4.

UNITED STATES GIL MARKETS.
R. Y. S. PEASE, le bis hast ail c Irculer, makres tirs
~fl ollowlug remarka ou tire present positioan d

future prôspecte o et Ni markt: -
Iu tirs gerberai mercireedîse markets there je but

lle te noue, except tire urinal dulîrreua Incident te thre
clote cf tire year; ibere is but little distributive de-
msnd fer goods of any description. fnicea, grimer-
atily, are wrisk and uusettlt'd, wtiltr tire exp art t rade
ires bs-ec cnrtailed bî' tire dpctine lu gela and eux-
change 'lie gerieral Ehrirutage lu values whtcir ias
irer goicg oun ccr sm Limie puai ires led te a feu'
lailures. but they havit be ISwer ln cumber Lhrsu for
rire correqpnudicg Limie st vear Btusinuess mattie
Wtll pnuiiabhv brematu lu s lsihargio condition uil
aller tire pentcd arrives lonr tire commencement cf lire,
epnine troide, andi a portion of cerutldene et ieuastil
bire netored Dealers sud menufecturers must herri-
aCter loak for thirer profite te a reduried caRi or pira-
ducienu sud impartation, raLlier tran te hîirber pricise.

PECTIOLEtUI.-llae markte bas nuled duit geceraily,
sud ie cuureei dptmsnd moatîy confiued la tire wants
of home ceesumption We qurote: Standard ait at
89-o 114o fine triai; prime whuite. 118 ta 120o fine test, at
35o; -,I Premnicm petroteum," 150n, for lanntly cee, 40c,
te 50e, packages tecludefi.

Tire féoeige experte cf pittroleîm, froua tire United
Sîstes; froua Jannsny 1 to J)ecember 25 have been as
follows:

1869............95786
1868 ............ 96,M M6
1867 ........ . .... .... 6&721081

186666,129,720

tnteufrired witb by regular linriu c f steamers, wàrruaee
consemption cf cured meate je reiatlvely mucir emalleur
than tirat of sal vessela, <bat but 11111e promise ta evL-
dent ie abat direction.

But a co)mparatively new feature Ie thre trade, »mi
oe efi'ectitug the course cf il very imatenially. la lire
practical abolition et wbat wae formerPy knevw a
tire IIpecktng si-accun." whtch commenced about tire
tfiret et Noverribler and eurdrd about tie fIsrst orf Marci.
Tis curirug et iîog producte iras for ayear or two past;
hesu kopi up ail thre year thrrugi wltir tire aid cf tie.
Jee.ecured meats have uearly snpplled our lorail tre
l'or two sunimers peat, sud_ couarderable guantirt"e
liave beem sbipped abroad. l'ho fariner bas discoyerrié
tiret bhere ts a marks> fer hie hoge at any ftmie. lie fa
therelore uneri e nscessity cf hurryteg tlnem to mai-
kpt ai a parteutar season, or in celanît loeing Lire sale-
of (hem. firry eau bc tiold lu Jnly as well as iai
Decexuiber ait thirer fsill m>trkte value Tht. le a lavarL
rible cincumeitance te meny respecte. IL promotWe
better curing, by avetdiug Lire baste sud carieeecrieow
icident te Iltrs setrsou." IL (set liitts ecouomy Iris
teeding. sud preserves the heatth of the swtnri. 1110
cemmercial efrect là te ceuse tire stylis te be heldbak-;
if prices are tow sud cern le 10ow. If cern bre hugir, et
srow, tire farmer le disp<rstid to seud it te mairket, and'
bis riwire witu IL iraîf fattebed, Tirea te evsry pro..
pect of cern rnling et s pretty full fig<ure fer tire
commeg year, syrie lu tIhe absence et an expert de-
maed, tire cold and drougabi srt cf tire AHeégbacles
iravtug matertslly reduced tire yisld tii t etr., Tbfs
laveris an sarty marketing cf' tire swlue wbtallmay
eow bre ready, or rîearly rrady, te cornte f nrward.
And yst (berri la reasen te belteve tirat tire hogrwltl'
ire weti fatterrrd, 1> cern te scarce and dear, at'ier
graine are cirap w-iicir, mtxed with patatets #ft
wtrich tbri crop te sxcereei%,ei, make excellent fioet
foîr awiee. 'Abere is, bet-itdeB, tieI masi" run Tennreseei
sud Kentuacky, said te be riever more abundaut, sud
wici fattece hege well.

Froua Iisi revisw ut tire subjeet, tirrre la littie en-
couragement te expeet tire hight prios wite have
ruled ie tire peet six s aus, and itai prrbabite tbat for
tit important crop, as tn trpadstufi r sud cotton, IL
witl ire foun diflicult te infuse a speculattve spirit
inue tire market, in the absence of witcir prices are
quite tikety te rnis lower itran many atiipate.-

iuaIts Merch'ants' Vlagazin.e.

STOCKS 0F GRAIN.
D E stock cf wlreat at Milwaukeei on the 251h

inatant amounted ta 1,562.10W butabete' ageinet
591.000r buatrels tis day st year. snd 581.000 buebete
same date, 1867.*

Tirs fotiowin g le tire amounit cf g aie lu store snd
afloat uin Bffaslo on tire 27th December, as reporied
by Mr Wm. Tiruretona, beoretary cf thre Board of
frads. te wbtih arle added thre figures aluewlug tire
amount ie Lire precedlug werik sud at tire orrespond-

ingperod ut ear Dec. 27,[>ec. 20, Dec. 28
18e.9 1800ý 1868

Wiîeat, bu....867.662 872 662 440,000
Corn...........98,800 11501> 161.000
Ciats. ....-. ... .... 155 400 3be50f 1150.000
Barley ... .......... 94.848 106871 64000
Kty@................ 21.500 216500, 48,00
Prias............... 3,0!4 1.709 4,200
Malt.............. 16,027 12.159 ..
Beau................. ...... ...... ......

Total.........1,257.241 1.285 895 gsl.20(
Tire tohtewtng statemeut shows lthe amount of gnalubb

iii store ai New York at tire aatpe apecullrd:-
1869. 88

De 20. Dec. 20. Dec. 2.
Wlreat, bu . 3,7,,8740 3,M40766 8,4W8,281
(crn......... ... . 66208 65,660 1.688
Oase............. 1393 626 1,878,,88 8,(;87,85W
tisrl-y ... ...... .. .301,013 297,927 22Z6 881
Rye .................. (13 569 63 569 275,948
ait............. 7lé9,314 79 d14 104 178

Pea...........12,131 12.61 86,68

Total .......... 6,221,699 6,818,154 8,927,11-7


