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WHEN you buy Speculative Shares which have no Earning Record 
and no Market Value you are simply GAMHLÆNG with the over­
whelming probability that you will LOSE YOUR MONEY. Why take 

this long chance when you can INVEST y cur SAVINGS IN SOUND 
Dividend-paying Securities of Known Value and Earnipg Power 
(always readily marketable) and be safe. You can do this by avail­
ing yourself of our .

“PAY IN A YEAR PLAN”
Example $500 Initial Investment 

$500 Invested (Pay in a Year Plan) will buy outright
5 SHARES BELL TELEPHONE.......................Dividend Rate 8%

10 SHARES STEEIL OF CANADA ....................Dividend Rate 7%
10 SHARES CANADIAN CAR FOUNDRY, PFD .Dividend Rate 7% 

The above investment securities are long established dividend 
payers and possess an unusual degree of safety plus extraordinary 
profit making possibilities on market advances.

(Other Investment Group Selections for Smaller 
or Larger sums on request. )

Our new investment booklet “The Road to Financial Independ­
ence” gives a complete record of Cgwdian Dividend Paying 
Securities with their high and low market prices and explains how 
you can start investing small or large sums with absolute safety by 
our “Pay in a Year Plan.’’ Send for it today. No Obligations. 
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Mail This Coupon

Burnett Sainte Clair & Co. Date.................................... ..
Investment Bankers,
Canada Cement Bldg.,
Montreal, Que

You may send me details of your “Pay in a Year Plan” and 
your booklet without obligation on my part. I am interested in the 
following Securities:—
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A New U. S. View on Debt.
An extraordinary statement on the 

matter of war debts appeared in the 
last issue of the Manufacturers’ Re­
cord in the United States which de­
mands that the United States cancel 
the war debts of her allies. The state­
ment points out that because of the 
war, the demands for iter supplies in 
Europe, and the new markets opened 
for American trade (because the 
source of supply in Eurojwe was cut 
off), amounted in five yegts to an 
increase of thirty-seven billion dol­
lars over normal trade recori*.

The statement points out that for 
two years of the conflict, the United 
States held aloof “except to gros#' fat 
on selling enormous

from interfering with the course of 
Russian events.

DOMINION STORES HEINZCan’ urfi
Bern i|, ^^-bec
in the sturuy little ship Artie, after 
one of its most adventurous voyages. 
Captain Bernier was injured in a 
storm off Greenland but suffered no 
permanent ill effects.

16 os. TOY PAILHope from Locarno
The nations which are sitting 

around the conference table at the 
little Swiss city of Locarno are ap­
parently making greater headway 
than had been made at any of the 
four previous conferences in the in­
terests of European peace. This time 
Germany has been received on a 
basis of equality. Probably the most 
dramatic incident was the trip made 
to a small neighboring Swiss town by 
M. Briand, French Delegate, and Dr. 
Luther, German Chancellor. They 
went alone and spent several hours 
in a Swiss inn. in a man-to-man talk 
about the positions of their respective 
countries, and it is believed their 
meeting will be productive of more 
permanent good that many formal 
conferences of delegates. It is now 
assured that Germany will enter the 
League of Nations, and some doubt 
regarding Italy’s position has also 
been cleared upon by the announce­
ment that she will support Britain 
In the Rhineland pact and throw her 
weight either with France or Germ­
any in the event of either being at­
tacked by her neighbor. The recent 
assent of Germany to the allies terms 
concerning German reservations in 
the League make both her entry into 
the 'League and the _______“__
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■Ml- __ _ ________ juantities of
supplies to the allies.” “It was ■ere 
than a year after war was dewed 
upon by the United States against 
Germany,” says the Record, “before 
we could put a single soldier on the 
battlefront of Europe. We have of­
ten claimed that we saved Europe. 
With equal truth we might say that
Itoheuw saved America............ Sinee
we could not put a soldier on tge 
battlefield for over a year the b«t 
we could do to help was to help 
finance the allies. Money loaned was 
not sent to Europe. Practically every 
dollar was fcpent here ..... and 
in the main the prices paid were 
exorbitant and in many cases uncon­
scionably and unscrupulously high.” 
Tie Manufacturers' Record then 
makes the statement that it believes 
t»t “the indebtedness of the allies
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the Security 'Pact practically certain.

World Conference in Ottawa
The conference of the Interparlia­

mentary Union have shifted this week 
from Washington to Ottawa. Nearly 
four hundred representatives from 
forty-one leading

The Archbishop of Canterbury
Plea, for Christian,

Into the arena of the Mosul dis­
pute comes the Archbishop of Cant­
erbury with a plea for protection for 
the Christians of the Mosul district 
who are waiting in fear and trem­
bling the outcome of the dispute 
over the administration of that prov­
ince of the Kingdom of Irak. Turkey 
it now transpires, has been mobiliz­
ing an army for several months past, 
under false pretences, so that she 
will be in a position to strike a strong 
blow if she is thwarted in her plan to 
secure control of this ancient and 
valuable settlement which was under 
her rule before the war. The British 
fleet In the Mediterranean is being 
mobilized as a reminder to Turkey 
thkt Britain’s fighting arm is within 
reach Of the disputed area. It is said 
that Turaey has Already mined sev­
eral to whs which might become in­
volved in the fighting if a struggle 

:ensues.

_ nations of the 
world are in the party. This is the 
twenty-third, year of its work. The 
delegates’ first impression of Cana­
dian hospitality was received through 
the railway accommodation provided 
on their way from Washington to 
Toronto, which was much more 
elaborate than that provided in the 
United States, including parlor cars 
and every modern railway conven-
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stated, he was to have retired fromWLK i&MCL character ire.active life years ago. Because of 
economic conditions he is still hard 
at work and enjoying it. He pointed 
out that even in the desperate un­
employment situation, the proportion 
of out-of-works is only one to ten. 
He has tremendous faith in the old 
land pulling through and in spite of 
less wealth for spending will have

laden
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