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Mereantile, l

Guundry and Langley, |
AR(IHTE( T8 AND CIVIL ENGINEERS, Builling Sur '

veyors and Valuators. Office corner of King and Jordan
Stieets, Toronto !
THOMAS GUNDRY |

HENRY LANGLEY

J. B Boustead.

I)m)\'l\'hl\' and Commission Merchant Hops bouglhit
and sold on Commissiog. 82 Front 8t., Toronto
John Boyd & Co.
\ YHOLESALE Grocers and Commission Merchants,
Fromt St. . Toront

Childs & Hamilion.

\I\XK'FA"T['REI:S’ aild Whelesale Dealers in Boots
s and Shoes, No 7 Wellington Street East, Toronto,
Ontarnio o8

L Coffee & Co

RODUCE and Coinmission Merchants, No. 2 Manning's [

Block, Front St.. Toronto, Out. Advances made on
sonsignments of Prodace

J. & A. Clark,
I)N’DDL'CPI Comraission Merchants, Wellington Street
East, Torouto, Unt
D Crawford & Co,,
\[.\S(’F\t,‘rl RERS of Soaps, Candles, et

in Petroleum, Lard and Lubricating Oils, Palace St , |
Toronte, Ont

, and dealers

John Fisken & Co-
RU'K OIL and Commission Merchants, Yonge St
Toronto, Ont

W. & R. Grifiith,

I!“'HRTI»:IL\ of Teas, Wines, etc. Ontari
eor. Church and Front Sts |, Toronto

Chambers,

H. Nerlich & Co.,

I‘(‘I'()HTER.\‘ of French, German, English and American |
Faucy Goods, Ciga~x, and Leaf Tobaccos, No. 2 Adelaide |

Street, West, Toronto 15

Hurd, Leigh & Co.
(;ll._l'}l!h and Enamellers of China and Earthenware
KL Yonge St | Toronto, Ont. [See advt
Lyman & MecNab.
VWHOLESALE Hardware Merchants, Torouto, Outario. |
|

W. D. Matthews & Co- |
)W'M"l E Cowmission Merchants, Old Corn Exchange, |
16 Frout St. East, Toroute Ont !

R.C. Hamilten & Jo. l
PRODUGE Commais-ion Merchants, :19 Lower Water

8L, Haldax, Nova Scotia "

Parson Breos., |

I)nh'”}.l M Refiners, and Wholesule dealers in Lamps, )
Chimneys, ete nns 51 Front St. Relinery cor. |

1

River and Don ~ts

IIP . C. P. Reld & Co.
ORTERS and Dealers in Wines, I . 2 |

r al ines, Liquors, Cigars and |
L-.!Vr.m\‘ co, Wellington Street rlr m(‘» “ = |

W. Rowland & Co.,

" TORONTO, THURSDAY, FEBRUARY 4, 1860, ;

Mectings.

-—— — — —e.

WESTERN CANADA PERMANENT BUILD-
ING AND SAVINGS SOCIETY.

The annual meeting of this Society was held in

| their offices, Church street, Torouto, on the 3rd
| February, the President, Hon. G. W. Allan, in

the chair.

The following were among the gentlemen }'rv-
sent:—Hon. G, W. Allan, Hon. D. L. Macpher-
son, C. 8. Gzowski, Esq., A. W. Launder, M.P.P.,

John Wallis, M.P.P., Jahn Worthington, J. E.
Smith, Judge Gowan, of Barric, Wm. Gooderham,
sen., John Platt, R. N. Gooch, A. G. Lee, H.
Thompson, Henderson, of Galt & Henderson,
Thomas Whittaker, A. J. Menet, R. James,
Henry Pellatt, A. B. Lee, Dr. Oglen, Walter S.
Lee, Com. Gen. Weir, &e., &e

The Secretary being called upon, read the min-
utes of the last annual meeting, which were con-
firmed.

The President, the Hon. G. W. Allan, rose and
said that, tefore calling upon the Seccretary to
read the annual report, he would first, as had
been customary on similat occasions, offer a few
brief remarks in reference to the present ecndition
and future prospects of the Society. His duty,
he was happy to say, was rendered a very plea-
sant and easy one by the prosperous conditions of
the Society’s affairs, which enabled the directors
to come before the shareholders to-day with a
statement showing a large increase in all branches
of the Society's bhusiness, and a correspondingly
large ine rease in their profits. On reference to
the report of last year, they would observe that
the paid-up stock at that time amounted to £1¢1,-
190 73; this year, the paid-up stock amounts to
£232,761 Last vear, the loans on mortgage, at
their present value, represented $295,500; this
vear, the loans on mortgage amount to $407,500.
Th deposits and interest wer last year 8134,-

| 563 41: this vear we show an amount of $181,105

The surplus profits last year were $4, 449 83; this
vear they have increased to $6,243. But what he
-]-.-u‘tivulfnl\' desired to call the attention of the
shareholders to was the large increase in the Re-
serve Fund. At the last annual meeting the
directors gave it as their opinion that the accumu-
lation of a large Reserve Fund, offered the best
guarantee to the shareholders for a permanent
rate of div idend, an i ”l'_\' recommend %o their
successors to keep the angme ntation of. this fund
This recommendation, it will

uniformly in view.
Last year the

be seen, has been fully carried out.
Reserve Fund, as it nNn-.lrwl in their statement,
amounted to $4,600; to this was carried, as re-
commended in the report, a further sum out of
the \lll']o]\lﬂ }vl'-:li!s, of 85,400, making the total
of $10,000. This year the fund stands in our
statement at $10,000, hut to it has since been
carried 85,000 out of the surplus | rofits, and $4,-

PRODUCE BROKERS and General Cemmission Mer I ‘ _
$24-bonus on the new stock lately issued, making

shaat =
woauis. Advances male on Couasignments. Cormer

Chy
darea aal Feons 4 reets. Tor

yato,

Reford & Dillon.

I“"{::‘IERI of Groseries, Wellington Street, Toronto,
Y- l@nlons. Turner & Ceoper i

h[ -‘.L PACT.L“I:I&‘L lm[p:‘rtrr' and Whelesale Dealer

I .M'ﬂ,l' o:.o“thn Findings, ete., 8 Wel-

!ﬂw total amount of the credit of the Reserve
| Fund, $19,424—nearly double that of last year.

It afforded him (the President) great pleasmie to
[ be able to state these facts to the shareholders,
| because he really looked upon the Reserve Fund
as the sheet anchor of institutionsof this kind.
Under the most careful management, losses must
sometimes occur, and a combination'of circum-

. [ ] ‘
1

- —
stances, such as depression in trade, stri in
the money market, ar bad harvests, might a
time interfere with'the profits of the jety”

s .
business ; but withs & large reserve fund, such
ity of the
holders ; -

temporary interruptions te the
Society would not be felt by t
and at all events, inthat fund they possessed the
best ‘guarantee agaifist loss or serious inconve-

niences from any sugh contingencies. He t
further mention that this fund was carefull
vested in first-class debentures, which be

readily turned into gash, if necessary at any time
to do se.

Since the last anmtal meeting, in fact within
the last six weeks, the directors had, as the share-
holders are aware, thought it advisable to authe:-
ize a fresh issue of Bew stock to the amount of
£50,000. This was issued to the shareholders
pro rata, in proporfion to their stock, as directed
by the Act, and $45,000 was taken up by the

shareholders encitl§d to it within the ibed
85,000, which had not bees

period; the remaini

allotted or taken consequent upon some few
of the shareholders pot holding sufficient stoek to
entitle them to ney shares, and a few who wers
entitled, such as widows and some small holders,
not finding it convgnient to avail themselves of
their priviiege, wag by erder of the Board, put
upon the market, giid immediately sold at 18 per
cent. premium. ‘

The Directors wete induced to make fhis new
issue of stock for tv;rﬂams:

1. Because oppdrtunities for profitable invest-
ment in the shape pf satisfactory loans continued
to present themsdves, showing that additional
capital could be spfely and profitably employed;
and

2 Because the!business of the Deposit and
Savings’ Bank BF«'I) kad so largely increased,

that they were cqustantly close up to the line
to which the Diregtors were allowed to go in

portion to the ampant of paid up stock, and re-
peatedly during tije past twelve months they had
not only been obl ged to decline receiving deposits
from new depositops; but had also been compelled
to refuse fresh Heposits from old customers.

Looking theweforefat these facts, the Directors be-
lieving that the tigae had come when the capital of
the Society mighf, with advantage to the share
holders. be furthegihcreased, and they accordingl
authorized the isspe of the new stock, which had
now all been taked up.

In reference to fhe Auditors’s report, he would
state that the Difectors were most anxious
'xlu andit should fbe no mere form, but that all

the Socicty's bdpks, accounts, and securities
i should be subjecfed to the most searching and
| rigid scrutiny. iis, he had no hesitation in say-
ing, had been m¢ faithfully done ; and not only
lhml the accounts and vouchers been verified in
| the usual way, Wt each security had been cate-
«d ahd its present value proved
The appointment of A

fully examined a
actual computati.
tors was a mattegwhich w
of the shareholdefs ; ‘but it would Ve seen, when
| the resolution refprring to the Auditors came -be-

| fore them, that thé Board had ventured a

i {iun that three AMuditors instead of two lhma be
| appointed for thdfature, The object of this was
| was that there
{ of the gentlemgp, as Was the

as entirely in the hands -

ould be a change each year, one
practice in some




