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there In feet, we believe the witch men were Uieie 
on the night the Are broke out; but the incendiary 
.» sufficiently «droit to ewpe theii vigiUnce. 
Another of the insurance office*, which did not «end 
watchmen, yet caused an examination upon the «pot 
to be made, by its inspector, a week before the lire 
broke ont, and he made a report upon the beet 
plan to save the city in that event. This plan was 

I actually carried eut at the tire. We have heard it 
I stated that all the insurance companies will suffer, 

and some of them heavily, lt is wid the Western 
of England loses $10,000 or $16,000 ; the Western of Canada $10,000, and the Home $10,000 to$12,p00. 
These are the largest smoants The others are 
losers, hot not so great. An •*fctIT« 
kept on the other «tores last night, which win be 
continued for some time. ' *

-In commenting on the report of the Buperiuten- 
' dent of the Insurance Department of the State of 

New York, the N. Y. /«jure** Jounaal remarks, 
th«t “ Great as were the disastrous infliction* of the 
flre companies, they were exceeded by those engaged 
in marine underwrite* ; for whilst the overage rçer 
centage of km of the former was 76.08 in the > ear 
1866, that of the latter amounted to 83.1$. ^hese 
calamities have had the effort of diverting the com­
panies to wiser methods of conducting their business.

. Eparience may be a stern teacher, but she instruct* 
correctly, and those who are wise enough to prodt 
bv her admonitions will not a second time fall into 
the meshes from which they have once escaped."

Maris* asd Fin* IssrnASC* Cours sis» rs Ha- 
UKAX.—The following Insurance Companies exist 
in Halifax The Nova Scotia Marine, the Union 
Marine, the Merchant’s Marine, the Halifax Fire, 
and the Acadia Fire. There are established agencies 
of the Provincial of Toronto, the Western of Eng­
land, the Imperial of London, the Ptvrnix of Lon­
don, the North British and Mercantile of London, 
the London and Lancashire, the Queen of Liverpool, 
the Rural of Liverpool, and thk Liverpool, London 
and Globe,

' V ÿrttelotm.
' Th* 8to*ao* or Prrwoun n—The Select Com­
mittee of the House of Commons on Fire Protection 
has ttnishcl its labors. The chief recommendations 
contained in its report are to the following effect : 
“To prevertt th* frequency of Arcs from tile faulty 
construction of buildings, there Should 1* • general 
building ret for every town or place in the United 
Kingdom having a. municipal omporation, improve­
ments, commission, or local I ward of health, similar 
to its provision* to the Metrn|«>iit.m Building Act 
and to the building acts of Liverpool. It should be 
a «landing order of the House that every unopposed 
water bill, providing that the supply heed not be 
constant or at high presuns, should ne referred So the 
referees to inquire and report, whether constant ser­
vice should not be required. -.Where, on an investi­
gation into the origin of • flre, it is proved to have 
I«en caused by the cul|«ble carrleenesa of some 
IwraAn or persons, such person or persons should 
he deemed- guilty of a punishable offence. No oil 
produced by distillation from coal, shale, peat, petro­
leum, rock oil, Rangoon or ’Birroah op, or other 
bituminous substance, and used for illuminating pur­
poses, should he sold for such purposes with an 
igniting point under. one* hundred and ten degrees 
Fahrenheit. j f ? • -j

“The committed point out that stringent measures ( 
have been adopted! in America as to the sale of petro­
leum, and add there) is reason to fear that much of 
that oil, with a tow igniting point, will be imported 

’ into England. They suggest.that It wcsild he well to 
hare all mineral oils imported tested as to that 
igniting point, and marked before l«tog stored, and 
to place careful restrictions on the mode of storing. 
The clnsaiflcntion of goods in staling is also recom­
mended for consideration.* : t ,I.

A Manchester paper, commenthffhpon this report,

Petroleum has already been the otoect of legis­
lation. By an act passed a year or two since, it is 
directed that not more than forty gallon» of petroleum 
shall be kept within tifty yards of a dwelling hmme, 
or of n building in which goods are stored, without 
a special license. But this act goes on the assump­
tion that the igniting point of the rfl is one hundred 
degrees Fahrenheit. The greet source of mischief, 
however, is the use of petroleum which ignites at a 
point below that limit Some of the petroleum 

, which is sold is capable of ignition at a point as tow 
: as sixty-eight digress. Moreover, it has been shown

thvt in some cases, after a mineral oil lamp has been 
humi'.X for twenty minutes, the temperature of the 

Ibrnss ramie* from .me hundred degrees to our hundred 
and ten degrees, ao that even when the flame is blown 
out the heat of the braes part of the apparat* is 
more than sufficient to explode the vapor which Is 
given off. In the United States a law has been 
passed imposing heavy penalties on any one mOing 
petroleum oil for illuminating purposes which ie 
lnflarnma11- at a leu temperature than one hundred 
and ten degrees Fahrenheit ; and, * far at wu are 
concerned, the effect of this and other restrictions 
has been to stimulate the export of the forbidden 
oils to this country.**

Shipping Curb* P*moL*cn.—The recurrence 
of fatal accidenta through explosions at sea of crude 
retroleam cargoes, has caused a good deal of news­
paper clamor in fa or of a law “prohibiting the 
shipment of this dangerous article. The marine 
insurance offices also are vitally interested in the 
question, and, indeed, it is one affecting the wMe 
pommeesÉU imwmunlty. Prohibition in thi^ as in 
Some other things, is a fooli* expedient. To stop 
the shipment of crude petroleum is to kill the trade 
and make the oil a drug .-in the market M, ac­
cording to a Titusville journal, there is a remedy, 
n..t only simple but even profltable, which coneists 
in removing the gasoline from the petroleum I «fore 
•hipment. “Surely," lays tbs journal referred to,
-• enterprise enough cun be found -among our dealers 
arxI well-owners to steam all crude petroleum in n 
dosed iron stiB, collect the lightest portions, for 
which there will be a market this winter at a good 
profit, and «hip only the forty-five degree oil. which 
la* the preierence now, and will soon be the miw 
oil that can be wild, because it will be the only oil 
that ship-owners and insurance companies will per 
mit in the holds of ships. The waste steam from 
anv portable engine would remove all danger from 
two hundred barrel» of petroleum every day, and 
sender it more valuable at the end of the process, 
besides yielding a profit on the gasoline driven off. 
With such an easy remedy at hand, prohibition.. 
would seem wholly unnecessary.

PvmoLXCH.—The disastrous flre of August 4th, 
which swept away nine of the best prodewng wells 
of Petioles, and consumed from 36,000 to 35,1*00 
barrels of crude petroleum, will doubtless exert a 
corresponding influence upon the oil market, both 
crude and re third. In six short hours, a. -cumulât un* 
of oil pumped since October last were swept by the 
all-devouring element, together! with a hundred tanks 
Of the capacity from 100 to #00 liarrels each. Nor 
ii the lixuSin oil to he calculated merely by what is 
eonMimwl, lor ao complete wes the destruction, that 
ten engines and boilers were rendered useless, and 
all the driving machinery, tank», derricks, and the 
paraphernalia of ten oil well “ rigs" were likewise 
destroyed, It will take from a. mouth to six weeks 
to repis.-e these wells in pumping order, and hot for 
the to*» »! time, at least 30,006 barrels more erode 
would hate lwen available by September. The ac­
tual toss to the market, then, cannot be competed nt 
lees than *5,000 to 50,000 barrels.

But wh)le this coniUtfatu.u has swept away the 
largest and best stock lof crude, other sticks arm 
available, but not immediately so. Prior to tie tire, 
crude oil was selling at the nominal value of ZüI cents 
(fifty cent») per barrel a price which may well be 
termed a “ panic price." Thi* fall, from $1.50 in 
May tost, Is traceable to eevenfl causes ; first, over­
production st a period when refineries were not in 
active opr ration: second, the need of many, of the 
producers, and the consequent necessity for I «swing 
the oil upon the market at any figure ; and lastly, 
the want Of tankage. It has always been deemed 
uhaafe to Store crude oil in wooden tanks, and tee 
lemon of Sunday tost will not be forgotten. The 
only safe method of storage is by underground tank­
age', sunk in the clay ; there are dozens of these now 
in use at, the oil regions, ranging in capacity from 
1,3M to 1,600 barrels earn. The coat for this deecnp- 
tion of storage is 35c. per barrel capacity, hot with 
ad at 5Qc. it may readily he assumed that [fifolW 
did not care to invest in tankage to the extent neces­
sary to keep pace with the production—hence tee 
rapid fall in price. _

There is un^pnbtedly a good deal of crude still 
Wt in Petioles, but it is not, * we have said, avail­
able. One lot of 30,000 barrel», held by the iron 
t»»k company, and purchased during the early spring, 
cannot be pet on the rgarket till oil reaches $2.25 to 
$1», without a loss to the company, and * they 
Intend to hold for a higher figure, that may be «rn­

is rad as certainly eat of the market There to also

a considerable < mac tit y of “ heavy," ” red," and 
“ lubricating’’ nil ifl different lota, but which is st- 
terly unfit for the refiners, and to now quite unwle- _ 
able on account of its low gravity. Deducting thaw 
loto, there is but little gr*jd oû left, certainly not w 
much as at this period a 1 '<>'

Another element in the business, and which hide 
fair to entirely aB* the market i» the presence of 
American and Canadian speculators at the oil welto, 
who are about entering into tanking operations ou a 
large scale. Attainted by the low price of erode, 
several gentlemen are prepared to invest considérable 
sums in storing the oil. One gentleman named Judge 
Higgins, of Chicago, is about i«testing $100,000 to 
the I-usinais : Mown Du field, of Lawton, are atoo 
about operating on a large wale ; Mr. Base, at Ha­
milton, to another investor, besides others that could 
be named. The plan these gentil*w intend to adoyfl 
ie to construct this underground tankage and «tor» 
the erode, if necewnry, for one or two yeare, tffl$l 
or $4 is reached. The utter failure of the Oil Springe 
territory (first dfcuuvwud to 1802X and the snbw-

rit collapse of the famdd Both Well district, and 
knowledge that vast tracts of land at- Petrohn 
itself are equally “played out” W the phraw to, 

points to a day when the present large welto will 
likewise succumb. In 1862oil we» to be had for tea 
rente a barrel, from the Howto* weffa at OU Springs 
and to three j** «filer, in 1865. it ran up te-flO 
per barrel I Lato October it sti«d at At. sad as 
soon as the preseto oil territory is drained, upmuto. 
go the price again» It to martoy a flaatofca of time. 
The refiners tSamiwho, up to the preewt, have hud 
is monopoly of the market, and could bulT ar 
“ bear" It aa they pleased, will now have to compete 
with capitaliste who will outbid them with the pro­
ducers for the sake of storing it to » future day. , 

One thing is cerWH, “ bottom" has he* reached 
with crude and reffned, and the upward tendency at 
the market must |* Apparent to «IL In the States 

has taken piece, crude advaac- 
50 and $3.75 at the welto, and 

30e. and 33c. at New York. In-
______________lance on the other aide would -
suggest to our*Canadian men-bants the ad» inability 
of venturing °» n cargo or two of refined for the 
Liverpool market, eeeing that the margin w so largely 
in our favour. Wet look with confietouce, then, to an 
immediate and coati mums advance to both tiiecrto- 
tions of oil, the ner and the manatactared articto. 
The time may now he sniil to have arrived when loth 
producer., and re***, will reap a more adequate 
fowanl for their c*$il»l invested thin has. since tost 
fall, lorn their lotp/rec-Presa.

-f ■ :i piers.
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the
I Mining in Lan AM.-A writer from Perth' 
that there is a steady program in develop»* _ 
rich mineral depute, of that motion, pteticutariy in 
the countv of Lanark, and to the vteutity of Perth. 
Mica, ajwtite and iron ore, are prodaced in consider- 
able quantities for market, and are beginning to pay 
well ; thev are likely to contin* profitable for a long 
time to ruble. Mr. W. T. Brush,n to producing n . 
regular supply of bin at the rate of about 360 tea. 
per week. It is nzt'iato various sires of ffiew 2x4 
inches to 8x10 inctqu The smaller sires being from 
$1 to $2 50 Rx, and some of the largest sues 
bring as high aa$$M lb. It (teds a ready sale to 
Trov, Alhenv and 'other cities of the States, where it ’ ; 
to used chiefly in connection with tba manufacture of 
stoves. Mr. Bruton inform* me the* there w no 
difficultV in eerfcetieg ail he enn produne, and that 
the mine where he obtains H to practically urex- 
haustilde. It has been rsnsnffiy found that the 
waste mica, when ground ton flflapowder, to nearly 
or quite equal to tend, for (sirposes of anti friction 
in machinery ; also, that this nuea powder serves an 
admirable purpose for facings for founders to thwr 
fine castings. In these two ways there may bn 
utilised «large amount of waste material, at a good profit. xTSnffirt: hoe «toc (U» connection with 
Mr. Mitchell, who has for some yeare given attention 
to the mineral deposit, here) discovered and pur-1StiASSsryaïrstLïaa r
Tba deposit forma a small mountain of many acres 
in extent, where thousands of to* of ore * be 
taken from the surface. The ore cwtatos about 80 
per cent, of pure Son—hewwtlh 1 friroish you s 
small specimen for*' luepectiom. The apatite—or .

has shipped about 600 too». It flow by railway to

i


