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the policy to his silministretor. Upon which the 
children brought sait «gainst the administrator 
to recover mid project 1\ and the Court decided in 
their favor. It did net dearly appear whether or 
not the premium* were paid with the husband's 
money, or out of the wife's separate estate, and 
consequently the legal point in question—the 
ownership of the policy—waa not met as squarely 
as it might have >ren.—Chronicle.
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PRACTICAL US* OF LIFE INSURANCE.

Life insurance may lw resorted to, not only for 
the purpose of saving a surviving family from 
want, but also for that of protecting it from seen 
lice and low: as in the caae of a man whose busi­
ness is much1 extended and complicated, involving 
unsettled account* and disputed claims, the 
management of which, advantageously and suc­
cessfully, requires his own personal knowledge, 
skill -and vigilance, insomuch that, in the event 
of his sudden decease, his affairs must be wound 
up to the prejudice of his estate. ,

Or, if a rwraon owes a sum of money, which he 
has no doubt he can discharge within a certain 
period, but the forced payment of which, in case 
of his decease, might occasion a sacrifice on liis 
estate to the same amount, he may, by the annual 
payment of a life jimuium, indemnify his estate 
against such a sacrifice.

A young man of twenty-one years of age, of 
good capacity and habita, wishes to complete his 
professional education, the exjienaea of which will 

‘ amount to 1100. A friend is willing to advance 
him the amount if the risk of his decease within 
s certain period can be provided against. This 
may be done by the payment of a small annual
premium. ' a

An enterprising young merchant, of the ace of 
twenty-five years, depends upon a capital of 
$5,000 for the means of commencing Imeneas 
with favorable prospects, and the main obstacle 
to his obtaining a loan is the uncertainty of life. 
A policy is obtained by the payment of the an­
nual premium of $99, "and collateral ee<-urity is 
thus afforded to the parties who have advanced
^SupproT^hat skillful, industrious mechanic, 
at the age of twenty-five years, needs a stock of 
tools or materials to the amount of $400, to com­
mence business, which he can obtain only on 
credit, and this would be readily given him by 
some friend but for the uncertainty of life. By 
the annual payment of leas than $9 lie may re­
move the obetade. ’ ___

Suppose that a fanner, at the age 4f twenty- 
three, wishee to settle upon a tract of land, which 
he can convert into a valuable cultivated farm in 
a few years, but needs an addition of $200 to his 
capital far this purpose, and that his friemli are 
entirely confident of his repaying that sum should 
he survive that period. By the annual payment 

IM, than $4 he may enable himself to obtain 
of them a low of that amount.

Suppose that a young man of twenty-one years 
of age ha» a legacy of $5,000 left him, depending 
on the event of his arriving at a certain age, and 
that he wishes immediately to avail himself of it 
by sale or pledge. This he may do by the pay­
ment of a small annual payment—Monitor.

^tnearul.
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MONTREAL STOCK AND MONEY MARKET.
Rrportol by Robert Moat, Broker.

North British Chambers, .1 
Montreal, Sept, 21, 1869. /

There was a large demand for money during the 
test week, and many of the banks have found it 
difficult to meet the requirements of their cua 
turners, and the present low rates for sterling make 
the banks unwilling to draw for their balances in

The stock jnarket has been very unsettled 
throughout the week, in eonseiiiiewe of the de 
velopments connect»! with the Bank of Montreal 
in Quebec, which has brought many timid holders 
of bank stocks into market.

Snals.—The principal changes are in Bank of 
Montreal and City. "At one time there were no 
buyers of Bank of Montreal over 1571, h**
since improved, and was to-day largely sold at 
1611, ami holders now ask an advance on that 
price. City is offered at 99 to 100, and even Iowit 
prices would be accepted. Ontario ia heavy, but 
without change in price. There is a good demand 
for Bank of Toronto at 1241, Canadian Bank of 
Conuneree at 1061 to 107, and Union at 106. 
There were conaiilriable sales of Merchants at: 104J 
to 1041, and Peoples at 1071- ltoval Canadian is 
asked for at 60, holders asking 61 to 62.

.Viscêllancem». — Montreal Ifiniog Co’v rnled 
dull; buyers only offering $2.50 to $2.75. Mon­
treal Telegraph Co. jit firm at 1341 to 135; and 
Richelieu at 120 ex. dir. Canadian Navigation 
has lien very heavy at 99 to 100. Montreal Gas 
Co. ia not offered under 140; and Montreal City 
Passenger R’y is enquired for at 113.

Boni».—There lias I wen nothing done in Go­
vernment Securities; sellers are firm at former 
rate*. Moutnwl sixes continue in demand at 98.

Exchange.—Exchange *on I-onduo haa Iwen 
very heavy, and some sales were made as low as 
1071 for (tankers' 60 day bills.

TORONTO STOCK MARKET.

(Reported by Peltate A Osier, Broker».)

The business for the Week ha» been very quiet, 
and little change in prices, jwrtly owing to the 
ecsreity of ercuri tie» offering

Bank Stock»—Sales of Montreal during the 
week at 163 and 1631; no buyers now over 160. 
British, none in the market; buyer* at 1051. 
Sales of Ontario at 971 anil88i little doing. Bank 
of Toronto is in at demand 1241; noneon market. 
Small lots of Royal Canadian are offering at 63; 
in little demand." < anadian Bank of Commerce 
Hold to a considerable extent at 107; none on mar 
ket. Buyers of Gore at 57; eellera at 68. Sale* 
of Merchants’ st 105 to 1051; no buyers now over 
1041. Quebec, none on market; buyers would 
give 101. Last sale» of Molsous' at 1041; book» 
now closed. Bayers of City at 101; urine on 
market under 102. Le Italique du Peuple is in 
demand at 1071; none on market. There art 
buyer* of La Banque Nationale at 108. Buyers 
of Jacques Cartier at 10$ J; in good demand. 
There are buyers of Mechanics' at 94; little doing. 
No Union on" market; 1051 would be )Mid.

Sundries.—The market still continues without 
Toronto City Gas Company; 110 would le paid. 
British American Assurance Couqiony is in de­
mand at 61; none on market Small sales of 
Western Assurance Conqwny during the week at 
85. Large «lea of Canada Permanent Building 
Society at 1241; small mounts are still to be had 
at this rate. Sales bf Western Cana.1* Permanent 
Building Society at 1201, and in demand at thia 
rate. Small aalea of Freehold Building Society 
at 1201, and- in good demamL Small lota of 
Huron and Erie Savings’ Loan Society are offering 
at 112. No Montreal Telegraph <»n the market; 
buyers would give 134. Buyers of Canada l-anded 
Credit Company at 80; none on the market.

Debentures. —Nothing doing in (annda deben­
tures. Large aalea of City of Toronto at rates to 
pay 6j per cent, interest. County Borida due 
1883, on the market at 99. The ruling rate for 
mortgages for the past week has been b per cent

— In view of the early closing #f the Royal 
Canadian Agency at Fergus, and the opening of 
the Merchants' Bank at Flora, the Imsines* men 
of Flora have almost unanimously signed a peti­
tion in favor of Mr. John Beattie being ajqioiuted- 
to the agency of the latter Bank.

t /

Bank or Montreal.—Hie cirrmpsUaee con­
nected srith the defalcation m the »Richer Branch 
of the Montreal Bank, are thna given by a «Jwebec 
Journal :—It appear» that Mr. Christian, Inqu-ctor 
of the Bank of Montreal, arrired in this city on - 
hi* usual duty on the I4th iast., ami in the courre 
6f his inspection found reeanu to apprehend irregu­
larities of a serious character on the pert of the 
Manager, Mr Harris. Throe irregularities were 
carried on and concealed from time tojime fcy the 
exchange of accepted cbeeqwra, between the Mana­
ger of the Bank of Montreal and the Agent of the 
City Bank, aerving'to cover from one period 'to 
another the overdrawn account of E. Sanderson k 
Co., broker*, in this city. Merer*. Sanderson à 
Co. laying met with heavy lorer* by speculations 
in New York, had to resort to this means of cover­
ing their Junking account. Mr. Harris, the 
Manager of the Bank of Montre*!, on finding that 
these irregularities were discovered, left for the 
United States. We understand that the gross 
amount of kws incurred rearhea $140,000, which 
falls mainly upon or involve* the Bank of Mon­
treal, the City Bank and the HaitqOe Nationale.
It ia stated that the Hank of Montreal dispute* 
the validity of the acceptance* represented by (he 
initial* of their Manager, and that aato the Banque 
Nationale they are involved in the dispute enlvao 
far a* to which party is liable to them, tlie City . 
Bank who depnatted three cheque*, or th- Bank of 
Montreal, whow Manager initialed them. We 
are informed that the Banque Nationale promptly 
paid up it# accepta errs. The amount in question 
between Jbe City Hunk and the Bank of Montreal . 
ia, ire believe, alioflt $96,000. It will be interest­
ing to I ram hew far those Banks an- liable, re­
spectively, for the acts of their Managers, as 
between "tliemaelve*.
I Bank or Esolard.—The return from the Bank 
of England for the week ending the 1st of Sept., 
gives the following results when coin|wred with 
the previous Week:-— 1
Rest ......... ...........$3,679,258.. Increase..£282,564
Public deposits. 3,909,825 1 nvresse... 143,419
Other deposit...... 18,412,679. Increase... 291,477

On the other side of the account :
Gov. arcuritie*..$14,339,928...No chasige.
Other aei-uritiea... 14,855.909.. ■ Increase... 554,386 
Notes unemployed 11,343,300 . Decrease.. 383,250 

The amount of notes in circulation ia $23,583,- 
780, lieiug an iiii-reaaeof $316,540 ; and the stuck 
of bullion in both department* ia $20,961,916, 
showing a decrease nl $70,751, when compared 
with the j mi ■nting retwkm.,

—Ten dollar bill» of the Bank of Commerce, 
counterfeit»l, are circulated in MmtreaL

— An. agency vt the Merchant's Bank will be 
opened in Flora, about the let of October.

— The Richelieu Couqmnv have declared a fire
per tilt lialf-yearly dividend. . * .j

— The .Royal Canadian Bank resumed specie ‘ 
payment on "Monday last, the 13th Sept. '

—The new City Gaa Company of Montreal have 
dec fared a dividend of four per cent for the just ,-fl 
half year.

-Mr. J. Ri.ld.dt, for some time manager of the 
Bank of British North America, at Kingston, fa 
almut to remove to Montreal.

—The Permanent Building Society of Montreal 
has declared tie usual dividend of 6 per cent on 
the half-year.
* —11 r, IVtun, of the Trust and Loan Company, 
haa 1>ein appointed manager, at New York, of toe .
Bank of British North America. The duties 
hitherto discharged by Mr Patou, at Kingston, 
will be performed by the Comuiiasieeer in Mon­
treal.

—A company has been formed in Fnglaud for 
Oie construction of fowling telegraph hUtii.u* off 
flic Frith of Forth, and aooie mile» to era from 
Falmonth, in order to intercept rresell “celling 
for order*," and thus. Sere the daisy and 
row iacuirwL


