
' T11!"
"U

,
- rk

THE MONETARY TIMES7. 19°7-
I * V * 7 j ^|T g

It is recommended that no provision be made in the city. • 
town and village Acts for a sinking fund for the repayiqèàt 
of debentures but that provision may be made to postpne 
payment of principal on debenture account for a certain >tat*l 
period. V j

SASKATCHEWAN » MUNICIPAL SYSTEM.

l «dotation Based on the Recent Report is Being 
m ' Prepared. I-

It
Although the Saskatchewan Legislative Assembly will One special recommendation with regard to villages! 

not meet until some time early next spring, the proposed that they shall be permitted to issue debentures for puli 
municipal system of that province is a very live topic through- improvements, this power to be. limited by the provision j 
oot Canada, and especially in the West. We understand the total amount outstanding fpr debentures shall 
that legislation, covering much of the ground contained in ! ten per cent, of the assessment value, 
the recent Royal Commission’s Report is under consideration. Another recommendation is that all accounts of 
Mi. S. Spencer Page, the secretary of the Municipal Com- Municipalities and school districts be subject 
mission, sends the Monetary Times some interesting particu- by permanent government inspectors, and that 
jan concerning the matter. vision be made so that all municipal accounts may be

The Urban Section of the Commission held nine sittings spected once each year, but if such- inspection is-hot made' 
at various centres, and found that the suggestions received shall not in any way affect the affairs of the municipality 
hv them were confined to comparatively minor changes in the Without implying the existence of abuses, the commission^ 
machines now in use in the cities and towns of the Province think that the adoption of this plan will result in a notice! E 
and no great change is likely to follow as the result of their able toning up of the whole system of municipal accounting * 5 
investigation except in the matter of the assessment of busi- The local auditor will be the more disposed to. call the attee 
néss of all description on floor space instead of stock. Great lion of the secretary-treasurer of the municipality to matt# 
merest was shown in the discussion of this business tax on connected with his method of keeping the accounts becauj 

It had been in use in Edmonton for some four he. the local auditor, will be aware that his work is to b
passed in review by the government inspector. Provision] 
may be made for the appointment of temporary inspector»,] 
but in the case: of such appointments an inspector would not 
review the accounts of the municipalities in the neighborhood 
where he resides.
Whan a Villas# Becomes # Town. y ,

It is recommended that a village may be created wh*û 1 

•here is a population of at least seventy-five persons residing i! i 
within an area of not more than 640 acres, and that wh# It} 
there are 125 persons residing within such area the i f 
Lieutenant-Governor-in-Council shall forthwith create such 
village. a *

It is also thought that before a village can be incorpor
ated as a town, there should be a population of at least 50b 
residing within an area, of 640 acres. When the population ; ? 
of a village reaches 1,000, it is sup-rected that it shall by j : 
created a town municipality. That a population of -fif | 
thousand be necessary before a town can become a city, is 11 
also recommended.
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rean, and had been adopted this year for the first time in 
Saskatchewan, Regina, and Saskatoon.
•mm Has Given Satisfaction.

In Regina it gave in its first year universal satisfaction ; 
there were practically no appeals to the Court of Revision on 
that phase of assessment. A very general and possibly 
unanimous demand was made for its adoption throughout all 
the urban communities in the Province. The two cities of 
Moose Jaw and Prince Albert though now working under 
lather antiquated charters are both anxious to receive similar 
powers to those now enjoyed by Regina and Saskatoon. All 
the Saskatchewan cities and towns have under the Municipal 
Public Works Act the fullest powers in all the common public 
utilities of light, both electric and gas, heat, power, and 
water. A considerable change will also, it is expected, be 
made in the form of local government of villages. It is 
proposed to create a council of three instead of the “one man 
rule” under which they have been working, and to consider
ably increase their powers of self-government.

The Rural section held seventeen sittings and found that 
then work was of a very different nature to that of the Urban 
section. A very general demand was evident for a system of 
heal government of much wider rangé than that at present in 
jnsteuce. The demand was almost unanimous and includes
■ w!u kt0 **sue debentures to a limited extent, but does not A reference book for the use of those desiring informa» ,t 
■arlude the right to bonus or exempt from taxation. The t*on *n the handling of money or the investment thereof!.’ j* 
present Local Improvement districts consist in the main of Such is the'sub-title of the excellent volume written by Mont- ! 
tour townships making a square of twelve miles controlled by Romery Rollins, and published by Dana, Estes ft Co., of :] 
our councillors who elect one of their number as chairman. Boston. The book is really an deposition of the many in- i 

TV Practically no power except to make roads. trica,e expressions and terms of the financial world. TB*
“ demand for a district of larger area than the old ones v°hime also contains some valuable suggestions concerning 

and in that respect the size likely to be ‘“vestment and speculation, and a short, though instructive 
' vEa « j vn*ne low“ships, a square of eighteen miles, article, “Prosperity and the Future.” The following explan*- 

»cn aOord the most convenient and most economically t,ons will give an idea of its scope: Panto,—In a stock ex- 
fre*; A council of six elected by divisions and a cha“Re Pamc. or money panic, or whatever the case may be, 

elected from the whole area is suggested as the ruling the Procedure and results in a financial way are about ihe 
•2^. same as in a theatre panic. People sell who need not have

wm Meve Wider Self-Government Powers. donc 50 ; sales are made which afterwards prove to be neef-
To the council will be deputed much wider Dowers of 15ss : ““necessary losses result : the large majority try to <fo 

«tf-goveniment than was possible under the old^arrange- ‘he same thing at once. There are so many more sellers than 
It is proposed to lay out the whole nrovince on a buycrs—so many more People than theatre exits—that securt- 

o,»”mL,pUn *° that any isolated area th« ^rht k L,CS are so,d al any pric« obtainable. Failures result ; pried# 
present time may erentually becTmï pari t(lan unnatural all confidence i, lost, and finari-

system without any readjustment of boundari^r $,ialself-preservation is the predominating factor. Credft 
b^yS,ed that the new municipXVeT shall Ire primarily rency issued by a bank, the security for which

•> by numbers which shall be an index of the location Z 18 oldy tbc general assets of the institution. The notes df Aemomcipality. Names willeve„,uallytre choseTbvthe the,Bank of Fra”<^ ^ured and are strictly speakiS 1
S* and will become by proclamation together with the cred,t curTency, whereas notes of the Bank of England a* 
SSV* the formal style^f tS mun^Lhy lt is orl sïbs,antially ^,d certificates, as against ail additional note» • 
K ^ con,lnue the present flat- rate of taxation with abovc a certain fixed amount there is a deposit of gold coi» 

increase in the marimum Experience show? that and bullion’ United States çold and silver Certificates are i* 
J*n»mnce of a maximum Tate does n^tTead ,0 a no sense credit: currency, as each one represents a like su
te1 ? that maximum. W fiftv out i a^„r,hr^ of fro,d or si,ver deposited to secure it. They are the nearest . 
#B“dred d,«ncts last year reached the about three approach to near money without being actual money that
2£«-*ction while twenty-seven still onlv rolle^îf 5S «ists' matters financial this ha, several uses.
® mum of |2. The averàge fpr the whole nrorince wa! h .m?y ** a Premium given for a loan, for a charter or othe* 

$-0t . . * . the Wholc provmce was Privileges granted a corporation ; ft may be an extra dividend1
books nt has been unanimouslv P,nn»««i -1.-, ,u *° shareholders, or may be stock thrown in with the sale of
•ke tb».reî0rd’ accon“ts, etc should be uniform t v a ] bonds or other stock, and in this last use perhaps it is most!
«f tfc lUsses urban mu’nicinalirie, " IT, ®acb of common. An illustration would be : A banker offers a client,: 
count w_gb annual inspection of all munieinai sy!ten* say- S'0,000 bonds of a certain railway or other corporation,,
outy* ^ government officials should h» ? kr^k°a*- ^ which bonds in themselves might not be verv attractive to the
RLJ* *** effect to th s idea f w^.,ld ^ ,,hCd “ V* mvéstor; in order, therefore to accomplish the sale of the
jwwvernm^* t? is8ue "f ^ , wi.d. ^ necessary for same with greater ease, the banker gives, or throws in, as a 1
{erred would be oblicratnrv tu U8«°^ ?r*l,c^ MbonusM a certain amount of stock, probably of the same cor- i

cover the province 'a®"*1’ "" Portion. Another use is in the case of a holder of a mort- f
«EL* tb« school insnectnr. a*. reg4il" and au.tomatlc gage or a note that may not be due for some time, and on. a
■Mt “‘m.anjt sense do awav .v , ®lr appointment which the maker desires to anticipate payment. The hoder 1 

to h* largely educational .aud.,t-., Thc*Ç may consider it a good-investment and not wish to give it up §
“Uprovement in munirimi if d '.“«vitably tend unless he is given some extra consideration for so doing, f 

Un,cipal Book-keeping. Such a consideration would be called a “bonus.” ;1 I
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PUSLICATI IEWED.

MONEY AND INVESTMENTS. f
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