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THE MONETARY TIMES

P
: SASKATCHEWAN'S MUNICIPAL SYSTEM.

Based on the Recsnt Report is Being
Laghistion *“:'nund.

- v. : 2 e .l]
though the Saskatchewan chnsla!'we Assembly wi
- until some time early next spring, the proposed

not meet - ; : ic th h-
munici tem of that province is a very live topic throug
out Cms:nd especially in the West. We understand
that legislation,

recent Royal o
:: S. s:,e.:yer Page, the secretary of the Municipal Com-

mission, sends the Monetary Times some interesting particu-
concerning the matter.

MTbe Urb:i‘ Section of the Commission held nine sittings
at various centres, ani found that the suggestions received
by them were confined to comparatively minor changes in the
machines now in use in the cities and towns of the Province
and no-great change is likely to follow as the result of thex_r
investigation except in the matter of the assessment of busi-
ness of all description on floor space instead of stock. Great
inerest was shown in the discussion of this business tax on
floor space. It had been in use in Edmonton for some four
years, and had been adopted this year for the first time in
Saskatchewan, Regina, and Saskatoon.

$ystem Has Civen Satisfaction.

In Regina it gave in its first year universal satisfaction ; | review the accounts of the munici

there were practically no appeals to the Court of Revision on
that phase of assessment. ;
unanimous demand was made for its adoption throughout all |
the urban commaunities in the Province.
Moose Jaw and Prince Albert though now working underi

| period. '

covering much of the ground contained in |ten per cent. of the assessment value.
Commission’s Report is under consideration. |  / : -
‘municipalities and school districts be sub

| Without implying the existence of abuses, the commission
(think that the adoption of this plan will result in a notie E
| able toning up of the whole system of municipal accourdtingy

| The local auditor will be the more disposed to._call the atéén
{tion of the secretary-treasurer of the municipality to matters
| connected with his method of keeping the accounts, becaus
| he, the local auditor, will be. aware that his work is to
| passed in review by the government inspector.
| may be ma
| but in the casel of such appointments an inspector would ng

| where he resides. : "
A very general and possibly | When & Village Becomes a Town.

It is recommended that no provision be made in the
town and village Acts for a sinking fund for the repayme
of debentures but that provision may be made to postpa
payment of principal on debenture account for a certain st ‘

One special recommendation with regard to villages: i
that they shall be permitted to issue debentures for pubsli
improvements, this power to be_limited by the provision f‘
the total amount outstanding for debentures shall not exce

Another accounts of

ject to irispecti
by permanent government inspectors, and tﬁt sufficient p#
vision be made so that all municipal accounts may be §
spected ance each year, but if such: inspection is-hot madé; i
shall not in any way affect the affairs of the municips

recommendation is that all

Provis
for the appointment of temperary inspecto

palities in'the neighborhogd} |
L] ~ 8

It is recommended that a village may be created wh

The two cities of | there is a population of at least seventy-five persons residilﬁ';
within an area of not more than 640 acres, and that whén

rather antiquated charters are both anxious to receive similar there are 125 persons residing  within such area the
powers to those now enjoyed by Regina and Saskatoon. All | Lieutenant-Governor-in-Council shall forthwith create such
the Saskatchewan cities and towns have under the Municipal | Village. e

Public Works Act the fullest powers in all the common public
utilities of light, both electric and gas, heat, power, and
water. A considerable change will also, it is expected, be
made in the form of local government of villages. It is

to create a council of three instead of the ‘‘one man
rule” under which they have been working, and to consider-
ably increase their powers of self-government. .

The Rural section held seventeen sittings and found that
ﬁf'otk was of a very different nature to that of the Urban |
aon. A very general demand was evident for a system of ]
aistence. The demand was almost unanimous and includes }
the right to issue debentures to a limited extent, but does not

the right to bonus or exempt from taxation. The

townships making a square of twelve miles controlled by
councillors who elect one of their number as chairman.
council has practically no power except to make roads.
T d.for a district of larger area than the old ones
¥is quite evident and in that respect the size likely to be
adopted will be nine townships, a square of eighteen miles,
which aﬁ::& theAmost c;mw;enient and most economically
council of six elected by divisions and a

':"!’ elected from the whole area is suggested as the rufing

Councll Will Have Wider Self-Covernment Powers.
'dfTo the council will be deputed much wider powers of
u‘:"'e}nn_lent than was possible under the old arrange-
- t 1s proposed to lay out the whole province on a
orm so that any isolated area that might be
;l:lued. at the present time may eventually become part
‘i’m System without any readjustment of boundaries. |
“gyl’eued that the new municipalities shall be primarily
&m'm‘“mlﬂ_lbers Wwhich shall be an index of the location of
" udvaht_y. Names will eventually be chosen by the
council . ullnll become by proclamation together with the |
e formal style of the municipality. It is pro-

to mntimle the present “ - t ’ taxatl'oﬂ “,th a
" . . at- rate )
’h.tt mﬂease in the

The
The

|

ated as a town, there should be a
residing within an area of 640 acres.
of a village reaches 1,000, it is sug~e<ted that it shall be
created a town municipality.
thousand be necessary before a town can become a city, i8 ¢ .
also recommended.

government of much wider range than that at present in | -

l tion

same as in a theatre panic.
| done so; sales are made which afterwards prove to be n
| less ; unnecessary losses result :
the same thing at once. “There are so many more sellers than: &
buyers—so many more people than theatre exits—that securi- " |
| ties are sold at any prices obtainable.
| drop to an unnatural level; all confidence is lost, and finag- = &
| cial " self-preservation is the predominating factor.

It is also thought that before a village can be incorpog
population of at least 56b
When the populatioh

That a ‘poepulation of - five

~ - - ¥

—————-
PUBLICATIONS REVIEWED.

MONEY AND INVESTMENTS.

A reference book for the use of those desiring inform &
me written by Mont- |

The book is really an é€xposition of the mnny’ri& |
cing

Panie,—In a stock tg i
be,

the large majority try toeezo I8

the exispe . maximum.  Experience shows that | 5, sense credit currency, as each one represemts a like sum §
adoption :;Te‘hoaft am:':ix,::;m raSte does not lead to a general | of gold or silver deposited to secure it. They are the nearcz 3|
hundred districts last year g":f fifty out of about three approach to near money without being actual money that
Watter-section, while twent. . the maximum of $8 per | exists. Bonus,—In matters financial this has several uses.
Bitimum of §; The noo ) Scven .still only collected the | It may be a premium given for a loan, for a charter or other
‘“’fh : € average f‘or the whole province was privileges granted a corporation ; it may be an extra di\'id(‘n(z‘
opini . to shareholders, or may be stock thrown in with the sale o
books of Dlmon“}:::“ been unanimously expressed that all bonds or other stock, ay;xd in this last use perhaps it is most
the three clagges of nlt,s' etc., should be uniform for each of | common. An illustration would be: A banker offers a client;
of thorough annual ::rs et nicipalities and that a_system | say, $10,000 bonds of a certain railway or other corporation,
q: by Rgovernment opfeﬁ(;!llanlr; 2:!Oaulidmbuemc‘pall;]'b;°:s' of ac- which bonds in themselves might not be very attractive to the:
the 0 give effect to this ; established ‘at the | invéstor: in order, therefore, to accomplish the sale of the

dea it would be necessary for
sets of books the use of which |
obligatory. The officials re-

M cover the ince i
Province in a regular and automatic
$$ the school inspectors do. T

Sense do away with the
educational and

20t to issue sample
S would be

local audit.

same with greater ease, the banker gives
““bonus’’ a certain amount of stock, probably of the same cor-
poration. :
1 | gage or a note that may not be due for some time, and on;
Their appointment | which the

] Their | may consider it a good/investment
on would inevitably tend | unless he is
n municipal book-keeping. | Such a consideration would be called a “bonus.’”

or throws in, as a'
Another use is in the case of a holder of a mort-

maker desires to anticipate payment. The Ilo(lel‘s
and not wish to give it up-
given some extra comsideration for so doing..

-
2

- in the handling of money or the investment thereof: |

present Local Im ‘ Eaped 20¢ 3 : | Such is the"sub-title of the excellent volu
provement districts consist in the main of gomery Rollins, and published by Dana, Estes & Co., of
| Boston.
| tricate expressions and terms of the financial world.

volume also contains some valuable suggestions conce
investment and speculation, and a short, though instructive ||'
| article, ‘“‘Prosperity and the Future.” The following explana-
| tions will give an idea of its scope:
' change panic, or money panic, or whatever the case may |
the procedure and results in a financial way are about ilie: 13
People sell who need not have

-t 8
= |

Failures result; pricés &

Credit *
| Currency,—Currency issued by a bank, the security. for which £
| is only the general assets of the institution. 1
| the Bank of France are so secured and are strictly speaking - ¥
credit currency, whereas notes of the Bank of England are a |
substantially gold certificates, as against all additional notes * 8
above a certain fixed amount there is a deposit of gold coif  §
and bullion. United States gold and silver certificates are i £

The notes of . #




