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THE HERALD DISASTER.medical man. The object of the investigation is 

not to modify the premium rates to lie charged 
which must still as a purely actuarial problem 
lie based simply on the age of the applicant 
and the mortality experience by ages, but to 
furnish a more (icrfcct guide for the medical ex­
aminer m passing on the application. At the same 
tune the conclusions to lie drawn from the empury 
must naturally depend upon the actuary, while the 
classification itself is more properly a medical 
problem.

The committee, it apjicars, has already been at 
work for more than a year in determining the 
classes t‘o be investigated and cards have been 
prepared on which the companies will furnish the 
data. It is estimated that a year will lie required 
to assemble and arrange the mass of material.
I he investigation has to do with the |Hihcy issues 
of the years 1885 to 1908 inclusive It will in­
clude a study of 08 hazardous occupations, 70 
groups of medical impairments, four groups of 
female and two of coloured risks, and four groups 
,,f joint policies together with the necessary groups 
for determining the relations of height and weight
to longevity. . .

The Insurance Monitor of New York lorsecs tar 
reaching results following upon this investigation.

Could the experience of the various classes i t 
lives, says the Monitor, lie as thoroughly analyzed 
as has been the cx)ienence by age, life insurance 
would necessarily be conducted on the principles 
of fire and accident insurance with mi systematic 
scale of rates, no definite level premium reserve as 
now: no fine spun mathematical formulas tor the 
computation of reserves, and with the medical cx- 

the chief rate maker of the company.
understood

tI he deplorable disaster of Monday morning by 
lost their lives, and the Montrealwhich 3.’ people 

Heralds offices m Victoria Square were complete­
ly destroyed is from the point of view of the loss 
of human life, the worst experience of the kind 
which Montreal has had in its history. I lie 
Herald, to whom THE l hkonu i.E tenders it

sympathy, has been singularly unfortunate 
in the past m regard to fires, though never on any 
previous occasion has disaster attained the appall­
ing magnitude or been attended with the distrcss- 
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ing circumstances 
Monday. Twenty five years ago 
was located 111 St. James' Street its building and 
plant were almost totally destroyed. I wo years 
later when the paper had moved to the corner of 
I atour Street and Heaver Hall Hill it was again

third visitation A
■*

.. In 1893 came a
move was subsequently made to Craig Street, where 
in 1898 there was another blaze, on this occasion 
fortunately not of so serious dimensions. lie 
Herald continued in Craig Street until 11*15 when 

taken of the X ictorui St|iiiiri* iHiiltl-

burned out.
11

if Ipossession was 
ing destroyed on Monday.

While there has been in this disaster an appalling 
loss of human life, it may quite well In- supposed 
that the loss would have been even greater had it 

for the well directed efforts of the ( it y 
under Chief Tremblay, whosenot liecn

Fire Department
work, both while the fire was actually 111 progress 
and since 111 the search for the bodies of the dead 
,s deserving of all prai<e. I heir ta«k. while the 
blaze was at its height on Monday morn­
ing was performed in circumstances which were 
exceptionally difficult owing to the network o 
wires running along right in front of the building 
ami the high wind which impaired considerably 
the force of water directed upon the flames. At 

start of the outbreak fortunately it was 
,<• first duty of the brigade was to 

„ of as many as |h»ssi1>Ic\ and there 
doubt, as h is Iie<'n said, tint the early 
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animer as
The science of life insurance as now 
would degenerate into the mere art of the expert. 
Fortunately that day still seems distant, hut by 
the mere force of increasing knowledge the business 
is moving on in that direction and the function of 
insurance to distribute the losses of the short livers 
among the long livers is being gradually restricted.
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efforts of the fire men in 
which had they thought only of putting 
blaze must have been sacrificed.

While ,t wold 1 tie highly i'iipro|x-r, pending t i< 
xvhu h arc being made, 
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Finance and Peace. The late King was so con­

fer him-
I

spicuous m his desire for peace as to earn 
self the title of "The Peacemaker, and con­
sequently lus death is a loss in a special sense o 
the world of industry, which flourishes lies! n 
ttn.es of 1 K'acc. It is, however, now recognized 
more than ever that it is not only constitutional, 
sovereigns or absolute monarchs who direct the 
demies of nations in these days but the kings 
of finance must also lie reckoned with, as t is they 
who really furnish the sinews of war. It is mi­
ls,riant for us to liear this in mind, as our invest­
ments are gradually extending their field beyond 
the confines of our own country. Saucer I rask N 
Co., New York.

New British Companies. New British insur­
ance companies alxmt to lx- floated in —don in­
clude the Non-Tariff Fire and (.encra Insurance 
Company, l td., with a proposed capital of >5.- 
,MX,,cxx,a„d the Fond,,,, & Count.es tisurance
( ompanv. l td., wt'h a pro|K>sed camta! of $Z,500. 
«XX,. Of the latter l ord Kibblesrl.de is to be cha ­
man A third new company to be called the Brt 
ish Metropolitan, is also, .t is understood shortly 
to conic out.

result of the <x|>ert enquiries 
to express any opinion as to the origin 
disaster, whether caused in the first instance by 
the buckling of a wall r by the fall ot tin 
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