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ia Uwl gyhSoB mnr. I flvely •dmil that W6 all took' a more langaino view'than aubi«qaeDt ertota bare for

tiMpNHntJutiiacI; but it iraa then'impossiblo to foresee that Ainerioa waa to bo proatrated by a BU(^ooaaion

of daSoknt harreata, and the tindo of the country broqght almost to a dead lock.

,
The Detroit and Milwankee Company «aa then in difficnities,—it most obtain aasiatanoafrom aomeaourqo,

—4t wu known that the Orand trunk Oompany were making arrangementa to make Detroit their Woetern
Terminus, and that they would seek to secure the control of all the avenuea bringing Western traffic to that

point After having done so much to aid the construction of the Detroit and Milwaukee, and to Beour% ita

control, it would have been most improper to perdkit it at that juncture to alip out ofour hands.

It waa under theae oonviotiona that I fully oonourred with the Board, and the grelit* bo<|y of our Shai^e*

holdera, in believing that it waa a matter of great importance to aid the Detroit and Milwaukee in ita then
extremity.

Of course the great object with all parties-'then was to stenre an additional atream of traffic, and notnitb-
Btanding all the drawbacks we have had to contend with, the traffic of the Detroit and Milwaukee line now
bringa, an additional business to the Great Western Linq, which yields « large return on^he amdnntjof tho
Joans, and which there is every reason to believe will not only b« greater in future, but that the revenue of
the Detroit and Milwaukee itself will so improve, aa to enable it ultimately to pay interest on the loan beside.

It must not be forgotten either,^in considering this question, that for an outlay of je250,000, we have
secured absolute control of a line of Railway 185 milea in length, running through a growing and thriving

oounlrj, and by ita oonnections weat of Lake Michigan, securing to ua the great bulk of the through tiaffio ^f
the States'of Wisconsin, Iowa, and Minnesota, the popuhttion of which haH more than doubled in Uie laat t^n

Mr. Trowbridge's atetement disclosed k state offinancea At variance with that made in the letter dated 7th
September, 1857, from Mr. Walker and Mr. Stewart- to the Board in London. A careful examination, how-
ever, showed, that a large amount of the debts could be postponed for a long period of time, that the worka
could be earned on with very small cash payments, and that the loan of £150,000, if judiciously expended,
would aeonre the opening of the Litae, which waa the object had in view, when it waa de(«Anined to grant it

After very great delibetatioA ii waa decided, before I left London, to go <« and complete the Line, pro-
nded I found, when I got to America, that I could, in conjunction with Mr. Beynolds, who had juat been
appointMl Financial Director of this Company, make such arrangementa withthe creditora aa would set free

tho Buk and other maieriala required to finiah the line, and leave auffident fuddato canyon the works
rehired for ita completion.

' We did succeed in making the neceasary arxangements, and were enabled to open the tone wit}k the

meana at 9ur dispoaah \
*

The discretion waa aa to being able to make anoh arrangementa with theaeoared creditora sis would enable ^
the Line to be opened with the meana at onr disposal. Thaw amngemmtB weje oonoludod on even mora^
&vonmble terma than waa expected when I left England.

The lettora addnased to me, prior^ to the 18Ui;Deoeinber, 1857, aU diatinotiy lutenM the inatraotions

which I had received before 11^ .. : > :

arran^ with them aa to thoImmediatdy on landing at New^Tork I met the two, largest ereditoia i

poa^nement of thwr debts in tlM manner desired by tbe Board.

I then went on to Gttida, and >ithont delay prooeeded, in conjunction with Mr. Beynolds, wifli Uie
duty ontraatod to as relatiTe to tbo Detrwt and Uilwaakoo Gompan/a debts, and to the ri^ soiatisy of their

^ooka.
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