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SBl « SS ÎS
VESSELS IN PORT 

Ittnpreee o< Britain—fte. 6 bei
importer—Mark 

m\xx& Antrim—No. 4 berth.^.a
et !

Owwilaa Mariner—(No. 14 bi 
Dotnforrl—No. 6 berth x 
Canadian Balder—Stream.
fe. S. Hoehelaga—Stream. 
Canadian Navigator—stream. 
Canadian Protector — New 

Itedney.
O tira—Sugar Refinery . 
Hsteahis—No. 15 berth. 
(Manchester Hero—No. 7 bertJ 
Manchester ShW^-No. 1 
Mosklnong»—Dom. Goal Co.

PORI* OP 8T. JOHN. N, I 
Arrived Wednesday.

Rive
Moore, Beer River.

Cleared Wednesday. 
Onatatse—Sir Btonrew, 6R 

Donald. Di*y; etr Bear Rlvi 
Moore, Dfctoy.

British Porta.
Avonmouth—Ard Feb 6, etr C 

veaan, Hatiflax. •
X Southampton—Ard Feb 7, « 
■orlan. 9t John, N B. 
r Sharpness—Sid Feb 8, etr Ï

rtke St John.
Foreign Porta. 

Viewport News—Ard Feb 
Canadian SrtOer, HaltEax.

iphdladelpMa—Ard Feb S, at 
dien Trader, at John.

Jacksonville, Fla—Ard Feb 
Ada A McIntyre, Bsibadoee.

Shipping Business Dur 
Business in the shipping lln 

timely dull. This la not pec 
Bt John port atone, but to 
atone the Atlantic seaboard. 
aMuptne e«ente report a ll*h 
meat of ehlpe from all port 
Agent, who has Juet returned fir 
"Ytonk, sa y r shipping tn the m< 
is practically at a etandattll, n 
freighters being tied up wWh 
to do and no Immediate proa 
cargoes for the future.

In comparison with other ] 
the Atlantic, St. John baa tai 
well and baa not suffered fr 
of cargoes offered os many oth 

Loads for Bermuda 
The American three-masted 

er now at Boston, Mass., Is un- 
tar by Negle & Wlgmore U 

of cooperage here tor I 
The schooner Is

tcargo 
Bermuda.
bare the latter pert eg the a 

Stoves for Trinidad;. 
The, Jwjiwtlne WhlUpv 

Charter to Nagle & Wlgmore 
ed at Guelfport, Mies., wit 

• Of etovee for Brighton. Trinl 
■ eaRed from that port yetoen 

la Due Here Saturda:
The S. S. Mlnato waa achi 

have nailed Monday from Si 
ygld., for this port soie to 
about Saturday. Nagle &

Sailed for Dublin 
3. S. Lord Antrim, Heed J 

ed for Dublin and Belfast at 
6he had full cargo. McLean. 
Ltd. agents.

Leaves Today
S. s. Helarius, Houston : 

Lean, Kennedy, Ltd., age"Is
daw at neon via New York f 
video and Buenos Aires wk 
cargo.

Will Loed Deals 
g. 3. Slendja, Capt OOnoi 

glen freighter, to due here to 
for the United Kingdom. 
Kennedy. Ltd., agents.

Otter Sailed from Live 
g g QafljullâJi Otter sa 

I Liverpool on January 23 foi 
CirecL and to due to reach 1 
near future.

} '

Load for Australis 
&. a Canadian Importer, 

overtbeen undergoing an 
Market Sftp, shifted yestet 
ivoon to west side of Long 
K»d for Australia and Nev 

Rancher Sailed for Lo 
S. S. Canadian Rancher » 

d»y for London and Swanw 
Manchester Hero at I 

S S. Manchester Hero Is 
Tfc. 7 berth tor Manchester 
Withy & Co. are local agen 

Sachem from Halit 
S. S. Sachem will sail 

fax February 16 for Liven 
John’s, Nftd., with passenge 

Furness, Withjera! cargo, 
focal agents.

Furness, Withy L 
Furness. Withy & Co. an 

following movement «ft* 
Manchuria w4H sail from 
for Hamburg on March 3; 

'golla will sail from Neu 
Hamburg on March 17; S. 
bada will sail from Ne' 
Hamburg March 31; S. S. < 
Naples on February 2 wit! 
songera for New Yortc; S. 
gaged from Southampton 
bonrg on February 2 an« 
New York Feb. 11; S. S. 
etved at Antwerp Februt 
New York; 6. S. Fitdao> 
Felwniirj 3 for New York.

A

Metagem» Sail
C. V. o. S.

teeday afternoon at 3.34) - 
approximately 166 cabin ai 
nee paasengorB. A «»ci< 
tied pareengere trom the 
to the steamer at 14MC 
morning, and two trains 
ingthe earty part of to 
-with pasaengme from W 
the west.

> Seal PlaMng Prep* 
Moudoundiand’a umdta

*
; 'r i
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Simp Followed He 
Early Strong Gain.

In Western Wheat

Few Declines Bat 
Absolutely Dead Is 

Montreal Condition

UnlistedWALL STREET IN 
SHARP ADVANCE 

FOR MANY BONDS

Big Coal find TURPENTINE AMO ROSIN 
Savannah, 0*.. IW>. g-Tprpwttoe 

quiet *2H. BO rales, receipts 0; «hl» 
manta. 1»; stock It,US .

Rosin, quiet; no wles, receipts 46;

I IN THE PUBLIC EYE |
Toronto. Keb. 9—Unlisted sale, on

B. A. OH. «1; 50 Brompton”^; U* 

Hoi Unger, 660 to 666; 2 Ottawa Power, 
70H: 16 Dominion Poundry PM, 00; 
100 Breweries. 68; 1,600 Keora, 2644; 
100 McIntyre, 186; 115 Black Lake 
Ptd. 16.

L.
The Pas, Man, Pub.

In two placet, close to the shore of 
the Garrot River, west at this place, 
lignite coal has been discovered by 
Indians, and an analysts proves It to 
be an Important strike. The Strike

shipments 876; stock 81.28L

Steamships Common, Under 
Pressure, Sold Down to 38 
3-8 But Recovered a Point

Five Cent Advance Turned 
Into a Two Cent Loss Be
fore Session End*.

was made two months ago and testa 
made at the Saskatchewan University 
resulted so encouragingly that a tengeRail and Oil Stocks Were 

Chief Actors in a Lively
Session.

LONDON OILS acreage warn taken re by s Baahntooc
syndicate.

Montreal, Feb. 9—Today’» market 
on the local stock exchange, while 
quite strong, net a new record for 
dullness, although only a few net toss
es were shown at the end of tfcpday.

The least inactive stock was Steam
ship common which was under pres
sure and sold down to 38 3-8. recover
ing to 39% at the close which showed 
a net loss of 1 1-2 points on the day. 
Further uncertainty on the big merger 
is probably behind the weakness of 
the issue. The only other substantial 
decline was in SL 1-awrence Flour pre
ferred down 2 st 88.

The utilities, on the other hand 
showed a strong tone. Montreal Tram
ways led this group wit ha 2% point 
gain over the last previous sale in 
January at 140. Toronto Railway add
ed three points at 70 and Winnipeg 
Railway one at 42. Detroit gained 2 
points at 96. Snawitrigan, Quebec Rail
way and Brazilian were each fraction
ally higher.

The bond market was slightly more 
active but prices were irregular. Total 
sales, listed 3,670; bonds $267,750.

Winnipeg, Feb. 9—Early in the ses
sion the loçal wheat market today 
showed further strength, advancing 
nearly ftve eekd from the opening. 
This was not maintained and during 
the last hour a heavy slump occurred. 
This was attributed to profit taking 
made in the advance of Tuesday and 
early in today’s session. The market 
was very nervous and responsive and 
acted both ways without much pres
sure. The close showed a decline of 
3-8 to 2 cents.

London, Feb. 9—Close: Calcutta lin
seed £ 17,16s,

Linseed oil, 31s 6d. Sperm oil £60. 
Petroleum, American .refined 2s 3%d. 
Spirits 2s 4 l-4d. Turpentine, spirits, 
80s. Rosin. American strained 29s. 
type Q 30s. 6d. Tallow, Australian 41s

RAW $UQAR QUIET 
New York, Feb. 9—Raw sugar was 

quiet early today with Cubas quoted 
at 3 7-8 cents cost and freight, equal 
to 4.89 for centrifugal no sales were 
reported. The demand for refined was 
moderate at 6.85 tpr fine granulated. 
Sugar futures were featureless up to 
midday with the volume of business

CALL MONEY STAYS 
AT SEVEN PER CENT.

Over 450,000 Shares of Cru 
cible Steel and Mexican 
Petroleum Sold.

LONDON MONEY MARKET
London, Feb. 9—-Bar silver. 3ftl per 

ounce. Bar gold 106s. Money 6% per 
cent. Discount rates, shqrt and three 
months bills, 6 5-8 per cent. Gold pre
miums at Lisbon 140.New Yora. Feb. 9—The stock mark

et todaji fulfilled in moderate measure 
Us proiaies of greater strength and 
activity, as Indicated by the vigorous 
rebound utileh featured the final hour 
of the previous session.

Aside from relaxation of rates for 
call money, no visible change occur
red in the factors -which have held the 
market in check recently. There was 
» feeling in speculative quarters, how 
«Mger, that technical conditions tem
porarily (hvored the long account

Rails are Stronger

Adoption of the Winslow bill by the 
Home, implying partial compensation 
of claims by the railroads against the 
Federal Government tailed to stimu
late more than an intermittent in-,
quiry for representative transporta-, Brazilian L H and P.. 33 
uon shares. .'Canada Ou*

Cumulative signs that the steel in-* Canada Cement 
6n.try to on Hit verge ot »ri« read- 
intiment gave impetus to knees at 
tost character, including the various Dom Caaner, " 
railway equipments, but improvement ru,m jron py 
in these shares was variable end hesi- Don, Iron c<m"

»< be*- Don. Tei Com.
l.&urentide Paper Co.. 89^4
MacDonald Com ..........
Mt L H and Power.... 
Penman's Limited ....
Quebec Railway ..........
Shaw W and P Co. ...306% 
Spanish River Com.... 80 
Spanish River Ptd 
Steel Co Can Com.... 62 
Toronto Rails .............. 6914

F-!ÉnCoarse Grains Higher
JAMES F. COSGRAVE. ton, $38 to $40; shorts, .per ton, $37 

to $38; feed flour, $2.50 to $2.75. Hay, 
No. 1, per ton, baled, track Toronto, 
$26 to $26; straw, $12 per ton, car

Coarse grains are fractionally 
stronger. Wheat: May $1.77 5-8b; July 
$1.68. Oats; May 60 3-8; July 50 34a. 
Cash prices:; Wheat. No. 1 Northern 
$1.89 5-8; No. 2 Northen $1.86 3-4; No. 
4 $1.74 5-8: No. 5. $1.62 5-8; No. 6 
$1.43 6-8; feed $1.33 5-8; track Mani- 

Saskatchewan and Alberta

Jae. F. Coegrave, president of the 
recently organized Cosgrave eat port 
Brewery Oompady, Ltd., Toronto, who 
is now in Now York concluding ar- 
rangements for the export of the pro
ducts of the company's plant, which 
wfll be ready tor operation within a 
tow days.

The Cosgrave Export Brewery Co.,
Ltd., was recently incorporated with
a capital stock of one million doTy«* CHICAGO
for the purpose of taking over the
plant and properties of the Cosgrave Chicago, Feb. 9—Close: Wheat, 
Brewery, Ltd., of Toronto. Associât- March, $1.62; May $1.52. C6rn: May, 
ed with Mr. Oosgrave in the under- 66 &-8; July $8%. Oats: May 43 5-8; 
taking are N. L. MacDonald, v ce- July 44%. Pork: May $21.19. Lard: 
president, Toronto; Hal MacD. Brown May $12.22. Ribs: May. $11.27. 
and A. Shearer of Montreal, who at
present constitute the board of dl- TORONTO
rectors.

We Buy 
We Sell 
We Trade'

in
Victory Bond»

lots.

toba,
$1.89 5-8.

Oats: No. 
44 3-8; extra 
feed 42 3-8; 
49 3-8.

We Offer New Issue2 cw 48 8-8; No. 3 cw 
No. 1 feed 44 3-8, No. 1 

2 feed 38 7-8 track Transactions handled 
withusccuracy and des-

Wewffl

r 1Spanish River 
Pulp & Paper 

Mills,ltd.
GENERAL MORTGAGE

MONTREAL SALES gladly buy
Victory Bonds for you. 
We will gladly sell Vic- 
torys for you.
We maintain eight thor
oughly equipped offices 
— air in Canada, one In 
New York and one in 
London, England. Se
curities of every descrip
tion actively dealt in.
If you with to nod a etimu- 
lattnfi review of Canadian 
IwdaMi conditions, write 
and ask, us to mail yen 
month s In»*»invent It*

(McDougall & Cowans)
Bid Asked

/33 37
71

Pfd... 9$
........... 78

Toronto, Feb. 9—Manitoba oats, No. 
2, c.w., 48%; No. 3 c.w., 44%; extra 
No. 1 feed, 44%; No. 1 feed, 42%; No. 
2 feed, 38%;, all in store Fort Wil
liam. Northern wheat, new crop. No. 
1 northern, $1.89%; No. 2 northern. 
$1.86%; No. 3 northern, $1.82%; No. 
4 northern, $1.74% ; all in store Fort. 
William.

American corn. No. 2, yellow, 90, 
nominal, track Toronto, prompt ship
ment. Canadian corn feed, nominal. 
Manitoba barley, in store Fort Wil
liam, No. 3 C.W., S3; No. 4 c.w., 69; 
rejects, 68%#- No. 1 feed, 58%. Bar
ley, Ontario malting, 80 to 85, out
side. Ontario wheat, No. 2, $1.85 to 
$1.90, f.o.b. shipping points, according 
to .freights. No. 2 spring, $1.75 to 
$1.80; No. 2 goose wheat, $1.70 to 
$1.80; No. 3 goose. $1.50 to $1.60. On
tario oats. No. 2, white, nominal, 47 
to 50, according to freigig outside. 
Peas, No. 2, $1.50 to $1.60, according 
to freights. Buckwheat, No. 2, $2.90 
to $2.95. Rye, No. 3, $1.50 to $1.55. 
Ontario flour. 90 per cent, patents, 
$8.80, bulk, seaboard. Manitoba flour, 
track Toronto, cash prices; first pat
ents, $10.70; second patents, $10.20.

Millfeed, carloads, delivered Mon
treal freights, bag included ; bran, per

95 100
40%
<>8

GOSSIP AROUND 
THE MARKETS

44% 45%
.108 109

90Oils are Active 24
^yalSeeurltiee83% 84As a group, oils again monopolize 

the bulk of speculative attention. 
Pools were active in general asphalt. 
Mexican Petroleum and kindred 
stores, further downward revision of 
prices for the raw and refined pro
ducts evidently being interpreted as 
bullish influences.

Highest prices were recorded in thr 
final hour, but the market reversed 
tis course at the first indications of 
profit taking in such issue as Cruci
ble Steel and Mexican Petroleum, an 
easy tone ruling at the close. sBks 
amounted to 450,000 shares.

Call Loans *7 Per Cent

100
26 CORPORATION

ü 'UM I T B B1*7 A bond issue of $164,747 of the City 
of Sarnia has been awarded to the 
Canadian Debenture Corporation at 
99.79. The bonds bear Interest at six 
per cent and six and a half per cent, 
and are payable in ten and fifteen In
stalments. Dominion Securities Cor
poration was the successful tenderer 
for an issue of $115,000 six and a half 
per cent, thirty Instalment bond of the 
Town of Port Oolborne. The accepted 
bid was 101,418.

81 BONDS90 90% ST. JOHN, N.B.
4

WRRtR HrIHrr Wfnlp«« toYrt LMMton, Se#.70

Due March 1st, 1941

at 99 and Interest 
to yield 8.10 p.c

Morning
Steamships Com—95 at 40%, 20 at 

40, 10 at 40%.
Steamships Pfd—5 at 70. 10 at 69%. 
Brazilian—280 at 33.
Asbestos Pfd—40 at 92.
Steel Canada Pfd—46 at 93.
Dom Iron Com—4 at 44%, 20 at 45- 

%, 15 at 45.
Dom Iron Pfd 7 p.c.—33 at.75.

- Steel Canada Oom—5 at 62, 6 at 
61%.

Dom Iron Pfd—20 at 68.
Montreal Power—35 at 83%. 
Abkibi—80 at 52. 150 at 51%. 
Canada Car Pfd—150 at 71, 5 ai 70. 
Toronto Railway—56 at 67. 15 at 

67%. 25 at 70.
Montreal Tram—36 at 140. 
Laurentide Pulp—10 at 90.
Smelting—10 at 19%. 15 at 70. 
Quebec Rail 
Breweries C 
Span River Com—30 at 81.
Span River Pfd—3 at 90. 1 at 90%. 
Brompton—35 at 52%, 20 at 62. 
Ames Holden Pfd—10 at 33.
Dom Bridge—5 at 88.
Glass Ptd—3 at 82.
1022 Victory Loan—99.
1023 Victory Loan—98%.,
1024 Victory Loan—96%.
1933 Victory Loan—98%. 99.
1934 Victory Loan—96%, 95%.
1937 Victory Loan—90%, 99%.

Afternoon

McDougall & cowans
fGross earnings of the Street Rail

way and Montmorency Division of the 
Quebec Railway, Light, Heat and 
Power Company, Ltd., for January 
fllrow increases of 23.85 per cent. 
Freight earnings were 5.46 per cent.

Members Montreal Stork Exchange.
58 Prince William Street, St John, N. B.

Branch Offices: Ottawa, Toronto, Winnipeg. Halifax, 
St. John, Quebec.

HEAD OFFICE, MONTREAL. 1 
Orders executed on all Exchanges.

All of the day's call loan swere at 
seven per cent the lowest uniform 
rate in many weeks. Foreign exchange 
was confused, dealers reporting little 
business save in Sterling and French

Liberty issues and the entire bond 
market eased variably on very small 
dealings, new offerings also reacting. 
Sales, (par value) aggregated $9.125- 
009.

Limited,
101 Prince William Street, 

St. John, N. B.
• » «_•

The annual financial statement of 
the Winnipeg Electric Railway shows 
gross earnings totalling $5,293.837, an 
increase of over $1,000.000 over the 
same period last year. Net .earnings 
were $596,525, or equivalent to about 
six per cent, on the common stock out
standing.

\

In 1919
Its 30th year of Business

WST—100 at 26%. 
:on#»-30 at 53.N. Y. QUOTATIONS

New York funds in Montreal are 
bolding steady at 13 to 13% per cent. 
Sterling in New York, demand. 3.87%; 
cables. 3.88%. Sterling in Montrjeal, 
demand, 4.38%; cables, 4.39%.

Open High Low Close 
43% 42% 43%

123% 123% 123% 
.. 83% 83% 83% 83%

Am Smelting. 42% 42% 42 42%
Anaconda . . . .19 39 33% 38^

Am Beet .^ug. 43 
Am Car Fdy.123 
Am Loco .

IThe Dominion 
life Assurance

COMPANY

Paid to its Policyholders

$619,577.41

;

Today’s unlisted transactions on the 
Montreal Stock Exchange were:—Car 
Notes, $341.25 at 79%. $1,000 at 79%, 
$2.500 at 79%. Mattagama, 10 at 24. 
5 at 24. South Can Power Pfd. 5 at 
75. New Riordon Pfd. 10 at 80%. 
25 at 80%. 15 at 80%. 10 at 81. Laur- 

Steamshipe Com—46 at 40. 35 at 1 entide Potier. 5 at 59%.
50 at 39%, 25 at 38%, 60 at 39%,' 
at 38%.

19 '! Steel Canada Pfd—20 at 93.
21 % Canada Cem Com—5 at 61%.

Dom Iron Pfd—5 at 68%. .
Montreal Power—15 at 83%.
Xbitibi—30 at 61%, 27 at 52, 50 at 

51%.

Aui Tele .... 99% ...
Atchison . . . 82%
Am Can 30% 30% 30 30
Balt and O V. 34% 34% 34 34%
Brok Rap Tr 13% ...
Ches and O .. 60% 6<J%
Can Pacific . .116% 116%
Erie Com .... 13% 13% 13%
Gt North Pfd 76% 76% 76% 
LeAdgh Valley 52% 52% 52%
■Miss Pacific .. 19% 19% id 
NY NiH and H 21% 21% 21
N y Central . 72 72% 72
Nor and W.. 98%
North Pac ... 85% 85%
Reading Com. 83% 85% 82%
Republic Stl . 66% 67% 66
St Paul ........ 28% 28%
Sooth Pac ... 80 
Son Ry Com. 22% 22% 22%
Un Pac Oom.120% il20% 120% 
ü S Sti Com. 82% 43% 8C%
U S Stl Pfd..110% ....
U S Rub Com 69% 70

60% 60% 
116% 116%

13%
76%
62% « IYELLOWSTONE ELK

have disappeared

Special to The Standard.
Washington, Feb. 9.—Ten thousand 

head of Yellowstone Park elk either 
arc dead or ^re “spoofing” park offic
ials by hldlùg out. On ranges where 
thousands bare been seen heretofore 
only a few have appeared this year 

eann officials are admittedly worried-
The herd was estimated at 26,000 in 

1914, but dropped to 17,000 in 1917, 
with 1
accounted tor. Unless the alarming 
shrinkage can be checked or it Is 
found that the elk favor higher hills 
in open winters, such ae the present, 
it is feared a few years will see the 
complete extermination of the herd.

84 84%
S2%

Toronto Railway—16 at 69%, 45 at 
28% 70. 10 at 69%.

Montreal Tram—20 at 142, 10 at L44>. 
Detroit United—25 at 96.

120% Ogilvias Pfd—10 at 16L
82% Smelting—<55 at 26.
• • • • Riordon—<30 at 146.

Quebec Railway—25 at 36%, 26 at

66 im f28%
80% 79 79

22% ROY L. SIPPRELL
69% Prmr. Mgr,«9% than half that number now .«ut
* 25%.

Atlantic Sugar Com—10 at 29. 
Span River Pfd—25 a 
Bromptoo—10 at SX 
Dom Bridge—5 at 88.

Lower Freight Rates 
On C. G. M. M.,Ships

St. John, N, Jfcv at 90.
170 St 52%.

Cotton
Toronto, Feb. 9.—The Canadian 

Government Merchant Marine au
to da y a general reduction fn 

cargo rates between Canadian Atlan
tic, ports and Great Britain, becoming 
effective immediately. The former 
rate In effect for general cargo to 
Britain from Halifax and St John was 
50 cent* a cubic foot or $1 per hund
red pounds. The new rate will be 
40 cents a aubic toot, or 75 cents per 
hundred. General cargo covers, of 

, practically all goods handled 
from this1 country to the old land.

High Low Close 
13.94 13.45 13.77 
14.3J 13.85 14.16 
14.70 14.22 14.50

October ........ .......... 14.98 14.54 14.83
16.06 14.76 14.93

March
May
July

December

PENSIONS FOR
<EXECUTIONERS

(Copyright. 1921, by Ceos*-Atlantic.)
Paris, Feb. 9—The profession of 

Public Executioner in France is not 
what it vas, and the Government has 
decided to provide pensions for retir
ed “guillotine artists.” Since the 
great “boom” in executions in Re
volution days, thet Mvetifcood of "M. 
de Paris” has been precarious, and 
Che profession a somewhat unpopular

Exports only are affected.

FIND PETROLEUM SPRINGS.
Managua, Nicaragua, Feb. 9.—Petro

leum springs which produce consider
able quantities of oil have been d&a- 

tn the department of Chen-SET*
Site Nicaragua.

Prortoton 1» therefore being made 
In toe next Budget for pensioning
these pnMIo serrent» end allowances 
wtll he rends to the wMows and er-N

NOTICE.

Notice is. hereby given that a Bill
v,ill be presented for at the

» «: x-t session ot the Legislature entitled 
• An Act to regulate toe practice of 
Optometry," toe object aed pnpmis 
of which are to provide for the ex-

salary of the Chiefnot too

tenta Imt yen*,Mm of two
owing to the increase to thé cost of 
dying. M. Diehter, tit* 
of toe Jeto

-

<and to
t

ÈL 1m
; ■’ j fémmA .j. m;. mm mmm ,Vv :

; f

2

Paul F. Blanche!
Chartered Accountant

TELEPHONE CONNECTION
St John and Rothesay

Keep a Record 
Of Your Securities

For the convenience of thoeedeelrlM to keep a record of their 
VSr'îïteSnSftïïnînerfthe ïiSSJaSte of radkue, emoui 
Mtartty.1*^ Bach a wear* to shnoet*BicSamhl> toPS^S

ities

•ecaritire IitiUa

cm* ••,tmm*lb

A. E. AM ES & COA

jx

«4»

8%

Bonds
AT 99 AND INTEREST

Secured by a general 
Mortgage on the plants 
and properties of the 
Spanish River Pulp and 
Paper Mills, Ltd.

Dee 1st March, 194V
A Good Investirent.

May we have your 
order?

J. M. ROBINSON & SONS
SL John, N. B. 

Moncton, Fredericton

SPANISH RIVER PULP AND 
PAPER MILLS, Limited

8% General Mortgage Bonds
Dated March 1st, 1921. Due I st March, 1941.

Denominations $500, $ 1,000. 1

PRICE 99 AND INTEREST

Yielding 8.10%
The Spanish River Pulp fic Paper Mille Ltd. was incorporated in 1916 and is the 

largest manufacturer of newsprint in Canada.
Z At current market prices on Montreal Stock Exchange the Preferred and Common charte 

have a market value of approximately $15,000,000, ranking junior to. these bonds. Ap
proximately $500,000 of the securities senior to this issue mature each year 1921 to 1931 
inclusive. These annual reductions together with annual Sinking Fund of 2% per annum on 
General Mortgage Bonds rapidly increase the equity behind the issue.

Annual Cumulative Sinking Fund will commence in 1924—-sufficient to retire half of 
before maturity.this i v

Plant and Property Valuation—$30,000,000 against $13,655,113 of Bonds outstand
ing, including this issue.

Net Liquid Assets (Working Capital) after deducting all Current Liabilities and in
cluding the proceeds of this issue, will be in excess of $9,000,000.

Average annual Net Earnings after depreciation available for interest charges où these 
Bonds for the five years ended June 30th, 1920, were $1,229,472—-over five times interest 
charges on General Mortgage Bonds now to be issued.

Net Earnings for six months ended December 31st 1920, after depreciation and 
prior interest chargee, were in excess of $2,500,000—at the rate of twenty times annual 
interets on this issue.

*
A large portion of this issue, which is offered if, as and when issued, has already been 

sold and a ready market is anticipated for the balance.

Eastern Securities Company, Ltd.
m Prince Wairem Street, 
St John, N. B.

James MacMurrey, 183 HoMs Street, 
Halifax, N. S,Managing Director
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