
proceedings of % (Lngbtecntb Quintal Htccting.

' The Annual Meeting was held on Wednesday, 12th February, 1873, pursuant ‘o notice, at three o’clock, p.m., the 
Prèsi 'deni, Joseph D. Ridout, Esq., in the Chair, the following gentlemen also being .presytt : Messrs. John Wicksbn, F. A. 
Ball, Henry Thompson, John Eastwood, E. C. Jones, W. J. Robertson, E. H. Rutherford, A. Cmmpton, A. M. Smith, 
A. J. Mason, Peter Paterson, W. T. Mason, J. A. Musgrovc, Uqzicl Ogden, M.D., Thomas Hamilton, Joseph 
Jame vv McGee, J. A. Jones, E. Hooper, G. P. Ridout, Clarkson Jones, Chas. E. Hosier, Henry Pellatt, R. H.
J. G. Worts, W. B. l'hipps, Rev. H. Chccscborough, Ci. W. Strathy, Mus. Doc., &c., &c.

Robinson,
Tomlinson,

It was ordered that the Minutes of the last Annual Meeting be now confirmed.
T he President having read the Report of the Directors for the past year, together with the Financial Statement, 

, seconded by John Wickson, Esq., “That the Report of the Directors for the year 1872 be received and adopted, 
at it be printed, together with the Society's Financial Statement, for distribution to 1 

Tlpe President, in moving the adoption of the Report, said—
“lit has becn'%iy custom to have a few words to say to you, Gentlemen, at our Annual Meetings, about some things or 

mist atSps more or less affecting in a gcnqral way the concerns of our Society, and which, though not necessary to be referred to in 
our'Dinsctory Reports, were, nevertheless, of such nature or character as to make me feel that they would be in some degree 
intcrifctiwg to you, and following out that practice upon the present occasion, there is one subject to> which I think I may appropriately 
invkh'you) attention, and through your assistance that of the community at large, and that is the addition which has so frequently 

"Keen mettle to the number of ithe Societies of this kind, and others formed for the same purpose of investments in Real Estate, 
‘ Securities, and which, as it appears to me, naturally induces an apprehension that they will be presently extended beyond the capacity 

of thcl country to main tain them, in which event there must be misfortune for some of them, most probably, I suppose, for some of 
the sirjallcut and newest, as they certainly could not, under such circumstances, successfully compete with the old and larger ones which 
have a Iready set up, with so great effect, such extensive machinery in the way of agency ami otherwise, and have established such 

rably superior inffin.:'ncs and sources of profit. It is not niy desire to discourage the shareholders in either of those already 
organized, believing ns I do, when looking to the rapid progress of everything in our Province, that with patience ami good manage- 
mCbt they may all eventually attain a satistactory condition ; but it is my wish to express it as my opinion, that if there he any further 
importa at increase of them tor a considerable time to come, it will be attended with disappointment in some cases, in respect of 
dividends, which will lead to abandonment and failure, with some consequent disadvantage to all the other Societies of a kindred 
nature, gnd that therefore it is advisable for the proprietors of existing institutions not only to refrain from contributing to, but to do 
nil in their power to prevent additions to thefin, until, at all events, with full consideration and.aff necessary data, it may reasonably 
be expetijted that they will be both institutionally and provincially beneficial. 1 submit this subject to you, Gentlemen, for your 
examination, and to be dealt with by you, each of you .in his own place as he thinks best calculated for usefulness.”

Thk Resolution was then carried.

the Shareholders.”
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jnIt was moved by E. C. Jones, Esq., seconded by W. T. Mason, Esq., “ That the thanks of this Meeting are 
and are hereby presented, to the Directors, for their attention to the business qj the Society for the past year, and 
they be paid at the same rate per meeting as in previous years.”—Cartied.

It was moved by J. G. Worts, Esq., seconded by Peter Paterson, Esq., “That the thanks of this Meeting be 
tendered to the President for his valuable services, and as from the large increase in the business of the Society, it has 
been considered advisable, in the opinion of tl\c Directors, that he should attend daily at the Office of the Society, that he 
be paid the sum of three thousand dollars for the past year, and that the annual allowance to the President be fixed at 
that sum, .until otherwise ordered.”—Carried.
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1 70 The President returned thanks. 

11 was moved by F. A. Ball, Esq., seconded by H. Pellatt, Esq., “ That the thanks of this Meeting be pres 
the Secretary, and Treasurer, and the titiiff of the Office, to the Solicitor, and to the Appraisers, for their efficient 
in carrying on the large and widely extended business of this Institution.”- Carried.
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In returning thanks for himself and the Staff under his direction, the Secretary remarked—

number of matters of detail, requiring close and constant 
Beside* the 4,542 active accounts open with mortgagors, 

with about 600 holders of capital stock, 
accounts open with about 150 agents or 

The whole of these accounts are kept 
office, who 
them. He also 
ities in a highly

I‘‘ That he believed very few of the Stockholders had any idea of 
attention, involved in carrying on a business of this description and e
and the 1,243 accounts open with depositors, mentioned in the report, we have accounts open 
460 accounts open with holders of accumulating stock, payable by monthly instalments, and 
appraisers, scattered all over the province, with whom a voluminous correspondence is kept up. 
in a manner which for neatness and accuracy are second to no other institution in the country, by the staff of the c 
faithful and efficient officers, well deserving the mark of consideration which'the shareholders by this vote had shown 1 

' begged to thank the meeting on behalf of the Society’s Appraisers, who as a rule had discharged their important dt 
satisfactory manner.”
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The Solicitor also returned thanks. 
It was moved 

Directors be now
by JOHN Eastwood, Esq., seconded by A. Crumpton, Esq., “That the ballot for the election of 

proceeded with, and that Messrs. F. A. Ball and W. T. Mason be requested to act as Scrutineers, and 
that the ballot remain open for the space of one hour, provided that if no vote be tendered for the space of five min 
cpnpccptivcly, the Roll may be closed within the hour.— Carried.

The Scrutineers reported the four retiring Dirccters, Messrs. Joseph D. Ridout, Peter Paterson, Joseph Robinson, 
and Samuel Nordhcimcr unanimously re-elected.

It was moved by E. H. Rutherford, Esq., seconded by Joseph Robinson, Esq., 
five dollar» b<? made to well of the Scrutineers for their services at the Poll.”- Carried.

1 ” A nqte,of|thanks having been passed to the Chairman, the Meeting adjourned.
At a subsequent meeting of the Board, Joseph D. Ridout, Esq., was re-elected President, and Peter Paterson, 

Esq., Vice-President, for the current year.
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“ That the usual allowance of

J. HERBERT MASON, 1
Secretary and Treasurer.
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