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L; WHAT’S DOING IN THE MONEY
AND STOCK MARKETS TODAY

WE OFFERI 300,000 Shares at Par, $1.00 Per Share
SUBJECT TO ALLOTMENT

Night Hawk Peninsular Mines, Limited
(No Personal LlabBlty.)

Makers Predict Greatest Pro
duction in History of 

Industry for 1922IN WALL STREET !
NEW YORK. MARKET.

(By direct private wire to McDougall 
& Cowans, 28 King street, dty.)

CAPITALIZATION
Authorized—8,000,060 Shares, Par Value $1.00 each ------ -
Issued (Including this Issue) ..............................•

t $5,000,000
...... .$aooo,ooo

Hew Record in November— 
Trucks, Tires and Parts 
Also Report Heavy De
mands—Rail Situation Im
proves.

Strength of Sterling a Fea
ture; New High is Reach
ed— The Montreal Ex
change.

OFFICERS
WILLIAM THAW, NEW YORK.....................

Capitalist. .__
JAMBS R. DODWORTH, PITTSBURGH ...Chairman Board of Directors 

President and Treasurer, Plttsburgh-Ranover Coal Co,
Vice-President and General Manager, Stewart C*al and Coke Co. 
President end Treasurer, Allegheny Block Coal Co.

DIRECTORS

New York) Nor. 13.
............. President

Stocks up to 12 noon:
Open. 

.. 25
Low.

Completion of the Harvest 
Brings Increased Spending 
Power in the West; Build
ing Holds Up Well.

28AU. Gilf ....
A to. Int Core....
Am. Loco, X D.t.
Am. Sumatra .
Am. Smelters
Asphalt ......
Am. Telephone ...124% 
AnhOohfta '.
Belt A Ohio 
Bald Loco .
Beth Steel B
Brooklyn

. 30 80 \t i
128%123%
28%529

New York, Dec. 18—(10A0)—Open
ing prices In today’s stock market were 
irregular but the main trend was de
cidedly upward. There was good buy
ing of copper shares, Kennecott, Amer
ican Smelting and Anaconda all Im
proving fractionally. National Lead 
advanced 1%. Equipments 1 and 
Baldwin 8-4. Rail shares -were mixed, 
St. Paul preferred gaining a point, aftd 
Canadian Pacific 8-8, New York Cen
tral declined a point and Texas and 
Pacific and Southern Railway preferred 
yielded fractionally. Gains of a point 
also were scored by Crucible, Houston 
Oil and Ban American OIL One of 
the early features was the -continued 
strength of sterling, demand bills 
showing an overnight increase Of 81-8 
cents, making preliminary quotations 
$M6 1-8, another new -high record.

Noon Report.
New York, Dec. 13—Further strength 

in sterling exchange demand bills, ris
ing to $4.68 3-4, and lower renewal 
rates for call money resulted In buying 
operations for both accounts. Special 
stocks, likely to be influenced by fav
orable dividend developments Were 
again bid Up in rapid fashion, pool 
opérations being manifest in some is
sues, Fisher Body and General Bak
ing each established new, high records 
on gains of 7 points. Cuba Cane Sugar 
Pfd. advanced two points to a new 
peak price and Piggly Wiggly made a 
new top on a one point gain. Gains 
of two to five points were registered by 

Petroleum, Pan-American, 
Jersey Central Baldwin, Gulf States 
Steel anti Pond Creek Coal. The acute 
Wekness of some of the minor oils and 
a few specialties failed to stem the 
rising tide of prices. General Asphalt 
broke nearly four points and Marland 

2 8-8, while Royal Dutch declined 
two points on publication of private 
cable despatches setting forth that the 
directors Of the company had reduced 
the interim dividend ordinarily declar
ed at this time from fifteen to ten per 
cent Call money opened at four per 
cent

(New York Times.)
Production of motor cars and trucks 

in the United States fbr the month of | 
November is expected to show another 
high record. When official returns are 
in hand, there are expected to show a 
production of approximately 220,000 
cars, making the ninth consecutive 
month this year In which the output 
has exceeded the 200,000 mark. The 
total, according to trade advices, was 
reached in fact of a short month, in
clusive of holidays.

Production since Jan. 1 to the end of 
November has exceeded the total for 
any previous full year in history. The 
figures to the end of the current month 
are expected to show a banner produc
tion record of 2,600,000 for 1922. It is 
pointed out that some curtailment in 
operations will be witnessed this 
month, due Chiefly to the closing of 
some plants for inventory taking. But 
even with these plants closed, it is Cal
culated that the total output for De
cember will have to be only 150,000 cars 
to make the 2,500,000 figure.

“Manufacturing is being maintained 
at a remarkably high level, despite 
the season of the year when there 1* a 
lull both at plants and In the sales 
field, and few producers are reporting ' 
any tapering of schedules,” according 
to Automotive Industries. “They are 
being governed in their operations sole- ! 
ly by the demand, and as yet there is 
no wide evidence of a sales decline.

"While closed care continue foremost, 
In the manufacturing programmes,1 
there is evidence of an expansion In | 
open car production, which will grow . 
steadily to meet the anticipated de
mand In the spring. Body plants ore 
working -full blast to catch up with 
back demands, as well as to meet cur
rent demands. So great Is the press for 
closed bodies that factories producing 
them will work at maximum capacity 
throughout the winter. Greater relief 
will come with the opening of addi
tional plants after the first of the year.

“Some improvement Is, noted In the 
transportation situation. Shipments are 
being received by Pacific Coast dealers 
with more regularity, and added rail 
equipment Is moving carloads that have . 
been awaiting movement for sotoe
week*. It Is confidently believed that| 
the worst of the difficulties In getting 
cars to dealers have passed, and from 
now on there will be noticable Im
provement. Driveways are reported to 
>e decreasing, and while fewer cars are 

being sent by boat, that factor 1» still 
Important. .
- “All branches of the Industry show 
a healthy condition. Trucks ate meet
ing with better demand, and plants are 
reporting Increased operations. Tire ; 
makers are now working oh Improving 
their finished Inventory situation to 

ny possible shortage. In the 
parts branch, manufacture Is progress
ing with much less shrinkage than had 
been expected, and shipments ate being 
made on practically the same basis as 
In the past Collections show an lm- 

last month.1*
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. 47% ________Pittsburgh, Pa. JOHN W. C ALLIN AN ..............
Miner.

SAMUEL J. GRENET ...............
independent Oil Operator.

SAMUEL HOLLIS ..................... ..........................................Pittsburgh, Pa.
Vice-President and General Manager, Pittsburgh-Han- 
"over Coal Oo,

Secretary and Treasurer, Stewart Coal Co.
Vice-President and Secretary, Allegheny Block Coal

JAMES WARD, JR-..............
President Stewart Coal and Coke Co.

BENNO'JANSSEN ...................................................
THOMAS J. McKAY........... .................

Treasurer, U. 8. Chain A Forgings Co, 
Vice-President Jamos McKay Company.

' J. ALBERT McKAY ............... .....................
President Alberta Mining Company^ 
Director, U. 8. Chain A Forging* ÇO. 

GEORGE"GROVER 
Barrister.
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46%46% ..Pittsburgh, Pa. 

Pittsburgh, Pa.
46%43(Special Financial Correspondence 

New York ^Tribune)
Montreal, Dee. 12—A further swing 

In the business cycle Is being noted hi j Bosch ..
Canada. The harvesting Of the crop R.................. 144

now being completed and the financial chand|jj.
returns coming in In fair Volume is Cuban Cane ........... 14%
greatly assisting business, Increasing Calif Pete 
spending power throughout the west Chesa A Ohio .... 66%
More seasonable weather—winter ap- LWle 
parently having set In all over the Corn Products ....182% 
country—Is another Important factor. ; Oil
while heavy distribution of War and , Gon* i 
Victory bond interest and the taking ; Chi A Rill Com.. 27 A 

. of the balance of maturing ^ j ChiAE IUPfd 54%
Victory loans have made large addi-, Columbia Gas ....Vm
tional funds available for reinvestment Cont Can ................. 10»A
and general purposes.

The most important development of 
the week, from the broad Canadian 
point of view, was the address of Sir _
Hettry Thornton, new head of the Ca- Kj, p.,. «ml
nadlan National Railways, before the ... paJ........... ,-a/
Montreal Board of Trade. The fact - ‘
that si, Henry is attacking his Job 88%
with a full determination to cârry it Motors 
through to » successful conclusion^ to _ — p-y"'
brook no political or other Interference' G„.nanamr> Sue 
and to state plainly that nothing but Hoiiston Gij g 
the fullest cooperation and sportsman- Hudson Motors . . . 26
ship was wanted by him left a favor In9piration .............32%
able Impression. jbosewhoUstened InduR Alcohol .... 67%
to him and met him are greatly lm- j Invlncible ............... 14%
pressed With hlsInt. Harvester .... 81%
unassuming qualities and his réalisa. Kennecott ...........
tlon of the task before him. He is K ,, Soring .. 
apparently the man for the position, KeyftoBc -rfte .... n% 
and with an American-Brltish reputa- Kan Clty South.. 19% 
tion for doing things he may succeed ^ stores

^ where a Canadian would fall. Marine Com ......... 13%, 18% 18%
The minister at Ottawa In charge of Marine Pfd ............. 62% 82V, 82%

Postal Services, Charles Murphy, Is do-, Mack iVuelc...........56% 56% 56%
ing gv**t things. The department was | Seaboard. 16% 16% 16%
faced with a heavy deficit six months Midrale ................... 27% 28% 27%
ago. Mr. Murphy when he took over. Mld state, oil ... 11% 11% 11%
the office had Uttie_repuUtion aa a,Mo .............  16% 16%
business man, but has paced blmrelf-iNew Haven ...... 22 32%
In the front rank of such men. He- Northern Pac ..... 76% 76 76%
has turned a deficit Into a etaeable sur- N V central ..... 94% 65 84%
plus, as will be shown In his annual Nor & Wtst ....ill 111 Ill
report. While this surplus will not Pennsylvania ... 
last long, going as it does to offset de- Pan American .. 
fleite in other departmente, the conn- Pan American B, 76% 77% 70%

■ Is thankful that it has men like Pearcc Arrow .... 12% 12% 12%
r. Murphy at Ottawi. More of hla Putlta Sugar ......... 46 48% 48

caliber would do much tor the Govern- p^ oil ......... 27% 87% 87%
ment departments and the country as Puuman ................. 130 181 180
a whole. , Pere Marquette ... 86% 37 36%

Canadian building trades are holding Reading ................. 77% 77% 77%
up unexpectedly well, and the amount Rep j * Steel.... 46% 47 48%
of near contracts being awarded from Roy Dutch '........... 66% 66% 80%
day to day is large. There is no doubt 1 nek Island ...........  38 83% 38
that these Unes during 1923 will be ; Retail Stores 
extremely active, as there is stlU a lot, Rubber ....
of new construction work which has not ! Sugar ...........
yet been definitely shaped for work. Stntiair OH .

Bank clearings are beginning to take Southern Pac 
a turn tor the better and during the Southern Ry 
last week returns from leading Cana- St Paul ...
Hi., cities show heavy Increases over st. Paul Pfd 
the same week a year ago. This Is the 
first occasion In nearly eighteen months 
that bank clearings In this cdnntry 
have shown a wlUingness to expand.

Taking the situation in industry and 
business as a whole. It is most reas
suring Just now.
kets are also showing general improve
ment after a rather protracted period 
Of easiness, "file bond market Is Im
proving slowly, but steadily, and new 
offerings are once again making their

*PTherjieM basis has steadied around 
per cent for gilt edge securities.

In the stock market there has, appar
ently, been a definite turn for the bet
ter. After waiting a lead from Wall 
Street the market here has shown dis
tinct signs of a sharp rise before the 
year end. Already advances In some Abitibi Com 

have extended to nearly ten Abltibl Pfd 
points Signs of life are Indicated In Ames Holden Pfd. 4a 
the pulp and paper Issues, the public Asbertoe Con? •••• 
utilities, with a number of utilities Asbestos Pfd 
showing an Improved undertone, Atlantic Sugar ••• *>%iTnow seems to be the general eon- Bell Telephone ...113%
•tnsus of business men and bankers B Empire, 2nd Pfd 25% 
tore teat the situation Is becoming al- B Empire 1st Pfd. .69% 
together healthy. The heaviest part Of B Empire Com ... 9b
the price adjustment period is patent- Brompton --------
to over, and already expansion in one Car Can Com .... 29 
to two lines is being noted. Certainly C*n 
events have been of an encouraging Can Cement Com . 78%
Character during the last few mbnths. Can Cem^tPM;. 99^

Can Cottons 
Can Cot Pfd
Can Gen Elec.........82%
Can Steamships ... 18%
San S S Wd ...... 55
Con Sme A Mining 64 
Dom Bridge ...... il
Dora Canners 
Dom Glass Pfd ... 99%
Ddm Textile
Howard Smith P. 79a ....
Howard Smith Pfd.100a ....

. Illinois Traction ..78 76
Washington, Dec, 13—Cotton ginned Illinois Pfd 

prior to Dec. 1 amounted to 9,818,144 Lauren tide 
running bales, Including 157,729 round Lyall Cob . 
bales, counted as half bales 1 22,610 McDonald 
bales of Amcrlcan-Egyptian and 4,645 Mackey ... 
bales of Sea Island, the Census Bureau Mpl Leaf Milling..118b 
announced. Mon L H ft P...ti>l%

Ginnings to Dec. 1 last year totaled Mon Tramways ..160a 
7,638,961 running bales, including 121,- Mon Tram Deben. 79 
440 round bales, counted as half bales; Nat Breweries .... 46 
23,187 bales of Amerlcan-Egyptianand Ogilvie Milling ...270b
2,941 bales of Sea Island. Ont. Steel ................ 40a

Ginnings to Dec. 1 this year by states Ottawa L H ft P. 90%
follow: Penmans Ltd ...138

Alabama, 803,7721 Arizona, 28,2*7 ; Price Bros...............46b
Arkansis, 976,452; California, 17,195; Prov Paper Pfd... 93%
Florida, 26,004; Georgia, 712,310; Louis- Quebec Ry 
iana, 889,357; Mississippi, 963,289; Mis- Riordan Paper .... 6 
éouri, 127,500; North Carolina, 790,766; Shawinigan
Oklahoma, 618,075; South Carolina, Spanish River ___  94%
493064; Tennessee, 865,272; Texas, 8,- Span River Pfd. ...104%
030196 ; Virginia, 36,306 ; all other Steel Canada ......... 67%
stBteS. 18,470. St. Lawrence Flour 77a

----- ----------- Toronto Ry
Tucket Tobacco .. 64a 
Twin City
Wabasco Cotton .. 75a
Weyagamack 
Winnipeg Elec ... 82%
Banks:—

Montreal—230.
Royal—200.
MolSOne—168%.
Nova Scotia—254b.
Union—187m 
Commerce—1ST.

125%125%
6363
16%16%
84% .^....Pittsburgh, Pa.84%

144
74%74% . Company.

.Toronto, Ont. GORDON TAYLOR ..
A. B. Osier ft Co.

... .Toronto^ Ont.6464%
14%
87%87%

.. Secretary.

weCAL AGENTS ...............................................A. B. Osier ft On Toronto, Ont
BANKERS................................ . .Canadian Bank of Commerce, Toronto, Ont.
TRANSFER AGENTE ....Trusts A Guarantee On Limited, Toronto, Ont

out, in aa area of less than a quarter of an acre, or 3 p. c. of the 
length of the main fissure and to a depth of 300 ft. The history of 
Porcupine today shows that ore has been developed to a depth of 
2,000 ft. in a similar formation. It wiU therefore readily be seen 
that along this veto of 10,000 ft. to a depth of 2,000 ft-, only one part 
In 231 has been developed. With eight faces Of ore, development is 
placing to sight In excess of $500,000 additional ore reserves per 
month, or at the rate of $6,000,000 per year, and, as new levels are 
opened up, this rate of Increase Will to accelerated.

SAMUEL HOLLIS .66%
27%27%

182%
49%49%

121%122
27%

The following information la summarized from a letter of 3. R. 
Dodworth, Chairman of the Board of Directors and from a report 01 

. Mr. A. R. Globe, the Company*» Engineer.
PROPERTIES—The Company owns and controls under Grown 

Lease and under working option and under optional agreements or 
purchase, 1,234 acres In Township* of Cody and Maetietn, being ap
proximately in one block in an easterly-westerly direction In length 
about three miles on a peninsula of Night Hawk Lake In ®**’0*: 
upine district, being about ten miles south by water from Connaught 
Station on tbe T. A N. O. Railway and about sis miles by Winter 
road from Hoyle Station.

OPERATING ^FACILITIES—Transportation presents no diffi
culty whatever. Labor Is efficient and abundant Hydro Electric 

- Power is available, the present Steam Plant being operated by wood 
cut In the vicinity, Will be replaced in the Spring by Electric Power- 
The new Plant Installed Nov. 1st has a capacity of 15 Drills, re
placing the 8-Drill Compressor, and with the new hoist will carry de
velopment to the 1,000 ft level. Mill foundations are completed ready 
fbr erection of Mill in the Spring.

DEVELOPMENT AND OEB RESERVES—Expldrâtioü by 
Shaftt pits, diamond drilling, trenching smd outcrops has demon- 
strated a continuouè (Ht ftlsure for à distance of 10,000 ft., the ore 
bodies and conditions at both ends and the middle being similar. 
Intensive development to date has been restricted to the western 
end of the fissure, where over $1,600,000 of ore of an average grade, 
top, bottom and sides, of $12.00 per ton has been definitely blocked

54%
up 103

109%
76%
67%
23%

y76%| Coco Cola 
Crucible . 
Chino ....

67%
28%

Davidson Chem ... 81% 30%
155155
28%
15% MANAGEMENT—The management of the Night Hawk Pen

insular Mines, Limited, is In the hands of Mr. A. R- Globe, who Was , 
for several years Assistant General Manager of Hollinger Consoli
dated Mines, Limited, and who has surrounded himself with a staff 
Of young Engineers trained and experienced lor the past ten years 
mostly in the Northern Ontario Mines.

86
98%
«%18%
61%81%
11. 11
7171
26 FINANCIAL—With the proceeds of this issue, the Company 

will have approximately $600,000 cash in Its Treasury, as well as 
400,000 unissued shares. This fund Is ample for the present develop
ment program, which includes the erection of an up-to-date mill, 
and carrying on intensive development until such time as the mill 
is in operation.

Before acting as Fiscal Agents of the Company and recom
mending to our clients the purchase of this Stock, we had a report 
en the property made for us by M r. J. B. Tyrrell, M.E-, F.R.GS., 
who confirmed the report of the Company’s engineer.

89%
6T%
14%
86%
36% Mexican38% J

. 45 46
11% 11%
m‘ >»

.179 179

Oil

A. E. Osier ®> Company16%
21%

ESTABLISHED 1446
!’Phone Main 7434-5, 6028 
Cable Address “RELSO”

Cor. Melinda and Jordan Streets, 
TORONTO, ONT.Montreal Exchange,

Montreal, Dec. IS—(16.80)—Trading 
was quiet an the local stock exchange 
within the first half hour this morn
ing, and no fluctuations of particular 
interest were registered. Abltibl Was 
the same at 66, as was also Brompton 
at 861-3 and ftiordob at 8. Atlantic 
Sugar was up 
Consolidated, 
of which was yesterday’s feature, sold 
unchanged this morning at 24. Mac- 
kay off 3-4 at 118. The preferred shares 
of Spanish Rlv» were up a half point 
at 104 1-2.
The Dollar

New York, Dec. 18—Sterling ex
change steady. Great Britain 4.67%; 
France, 7.11%; Italy, 6.02%; Germany 
-0128. Canadian dollars 9-ie of one 
per cent discount.

» **60% Prospectus Filed with die Provincial Secretary 
and Circular mailed on request frôm A. & Osier & Co., or from your own Broker.

Mi

a quarter point at 28 8-4. 
Smelters, the liquidation

am

MORNING STOCK LETTER. action before much higher prices. Pull
man’s action yesterday justified" our 
calling attention to it several days ago. 
U. S. Steel will sell Much higher be
fore the favorable fourth- quarter earn
ing statement is published in January.

Cigarette Shipments Increase 63 p.c.

New York, Dec. 18—Shipments of 
Cigarettes by the Tobacco Product^, 
Corporation during the eleven monfns 
ended Nov. 30, were approximately 63 
per cent, more than shipments in the 
same period last year, according to an 
official statement. Most of the'increase 
has been due to the gain in business 
during the last three or four months.

SUPPINGEAT SIMM (McDougall ft Cowans, Private Wire)
New York, Dec. is—The supply of 

money is undoubtedly the main consid
eration in the speculative markets and 
It is difficult to see how the bull 
movement can end with the present 
plentiful supply.

In the closing hours Tuesday call 
money went below 4 per cent.

Brokers* loans also have played an 
important part in recent markets.

Oh the last recession debt balances 
were considerably lightened and certain 
houses have made use Of the present 
rally to put themselves to a still 
stronger position. The flow increases, 
extra and special dividends continue 
and we see no signs of a let-up.

American Ice, N. Y. C., Motors and 
Com Products, Llgget and Myers, 
Hupp Motors and ASs’d Dry-Goods are 
among those stocks on which more 
than the regular disbursements are ex
pected in the near future.

Since the last upward movement did

68%66 66
68% 63%32'i 81%68%
76 forestall aV82

86%
28%

. 86% .86%

. 28% 28%

. 36% 23% 38%

. 85% 85% 85%

.182% 188% 186%

ALrtANAC FOR ST JOHN, DEC 13.
A.M.

High Tide... 6.85 Lbw Tide...18.46

FORTOFSTrjOHN.
Arrived Yesterday.

Btr Dunaff Head, 3698, from ArdroB-

Safled Yesterday;
Str Montcalm, 9789, for Liverpool.

BRITISH FORTS.

Hull, Dec 10—Ard, str Cornish Point, 
Montreal.

Swansea,Dec 9—Ard, str Kelso Moor, 
MontreaL

Cardiff, Dec 10—Ard, str Eastern 
Pilot, New York via St John.

London, Dec 10—Ard, str Boling- 
broke, Montreal.

Queenstown, Dec 10-rSld, str Au- 
sonia, from Liverpool, Montreal.

, P.M.

Studebaker
Steel Foundries ... 88% 88% 88
Stan Oil N J 
Texas Co .
Trancontinental .. 13
Tex Pac C ft OU. 28 
Timkens ...
Union Oil ..
Union Pacific 
U S Steel ..
United Drug .... 78
United Fruit........... 156
Westinghouse .... 89%
Wool .........................rV
Sterling—468%.

provement over The Statistical Bureau of the Inttr- 
A. B. OSLER & CO.’S . > national Institute of Agriculture ha*

NEW OFFERING issued a brief statement defining the

per share. The capital of this Com- ! Jnated t gj, million metric tons, that 
petty Is *8,000.000, of Which $4,600,000 ; of the United States at 8-3 million, with 
is issued, Including this offering. At one mmi(m ,n jmii^ 550 thousand In 
the Completion of this financing the A nHn gqo thousand in Australia 
Company " Will have approximately and about goo thousand metric tons In 
$600,000 cash In its treasury, ample othcr exporting countries. The aggre- 
for sufficient development, Including gatc ie thns 20 million tons, which will 
the erection of an up-to-date mill. be supplemented at the beginning ef 

During the past summer a complete, ig23> by tbe exportable surplus from 
new mining plant hag been installed tbe new e^p 0f Argentina, estimated 
on the Night Hawk and was started to reach 4 miUion, and from that of 
in Operation on November 1st, so that Australia estimated at 1.8 million tons, 
now With a 18-dHll compressor to The quantlty available for shipment 
carry development to 1,000 feet, a from tbe exporting countries, between 
minimum of $800,000 of new ore M- ! August, 1922, and 81 July, 1928, 
serves are being definitely- blocked out should thus amount to 28.8 million 
each month, and as new levels are metric tons.
opened the development will be pro- The production during 1992 to the 
gressiVely Increased, but Without these Importing falls short by 6.25 . million 
increases, there Is definite assurance tons when compared with their yield 
that this time next year the property in 1921. During the season 1 August, 
will have $6,000,000 in sight. 1921, to 81 July, 1922, their aggregate

Active development has been eon- imports were 18.85 million tons. If, 
fined to One claim on the west end therefore, the consumption of Import- 
of the property, while the balance of ing countries Is on the same scale dur- 
the property was explored by diamond ing the current season as it Was ap- 
drill, trenching, etc., to determine the parently (production plus imports) 
length and width, direction and values last year they will have to Import 
of the main vein system. The seC- million toile between 1 August, 1922, 
tlon developed to date shows an ore and 81 July, 1923. 
reserve close on $2,000,000, as con- On this basis, the supplies available 
talked in a quarter-acre of ground, Or in the exporting countries appear to be 
for 8 per cent, of the length of the large enough to satisfy the reqrnre- 
ore zone and for a depth of only ments of the importing countries up 

feet. The history of Porcupine to next northern hemisphere harvest, 
today shows that ore has been de- and to leave a margin of 700 thousand 
veloped to a depth of 2,000 feet, in a tons. This remainder w.U constitute 
similar formation to .that found on the exportable ^us at the beglnning 
Night Hawk Peninsular Mines, and .the, *e.a80*U,1 1°

“ l*'*irito, c2ÏÏ ™ hïAn. ou»,, ."S
^ «ht.1 i£"a”.cs.p- ™ ™ »•* -™-
eral ore zone where ore has already °“- b antIclpated that Some of 
^ehiireto \ wtil" therefore 1!to tha Importing countries wlU restrict
T.m !L~"L Î. Û.» SSjrffSHS ."h”ïrS.i.”Si

only one of which is developed. quence of financial stringency, coupled
On the 300-foot level, four veins with the unsatisfactory economic clr- 

have been cut, in a smaU cross-cut sec- cumstancM of large das.es among the 
tion of only 150 feet, having % com- population
bined width of 50 feet of area The It u pr-obable that stocks on 1 
average grade of the ore is $12.00 per August> 1B23> were larger in some 
ton, top, bottom, and sides. ^ he Eur0pean countries than they were 
Engineer's report shows an estimât- j AugUBf 1021. In fact it can be as- 
ed working cost on a 200-ton mill of eumed that the importing countries’ 
$5.60 per ton and on a 1,000-ton mill requirements from abroad will be be- 
of $3.50 per ton, which should leave 
a handsome profit from milling of

199% 200 199%
OPINIONS ON THE

STOCK MARKET
4848 48
12121

28% 28
33% 38

......... 18% 18% U%

.........188% 188% 188%

.........103% 104V, 108%

eau.33The financial mar- (McDougall & Cotvans, Private Wire.)
New York, Dec. 13—Evans sayS:— 

“The market continues to go up. It 
hesitates and shows considerable ac
tivity but nevertheless it keeps on ad
vancing. I think it will continue to do 
so for some time longer and that its 
rate Of advance will become more rapid 
as the new year advances.”

Hutton—“One of the most attractive 
departments In the stock list consists 
of the sugar shares. Manata, PUnta 
Allgerla, Cuban Amn. and Cuba Cane 
Pfd are all in attractive positions.”

Houseman ft Cw—“While there tnay 
be a continuation of the recent advance 
in Individual issues, we think that on 
any further advance of consequence the 
selling side Of the market will prove 
more profitable than the buying side.”

Horilblower ft Weeks—“It is too 
early to abandon the theory of another 
general reaction.”

Thomson McKinnon — “Specialties 
will probably respond to momentary in 
fluences of Increased cash dividends 
and stock dividends.”

Clark Childs—“Cons. Gas new Stock 
finds bayera on any small concession 
because of the gossip about better than 
four dollar rate on the no par Stock 
before the middle of next year.”

A man giving the name of Ward and 
claiming to belong to tialifajt was ar
rested yesterday afternoon at Moore’s 
Mills, near St. Stephen by Policemen 
Hill and Cleghorn of the St Stepheh 
police force, and held on suspicion Of 
entering the house of a Mrs. MdGeSthy 
in St. Stephen on Sunday evening and 

not terminate in a period of great ac- stealing $85, two watches artd three 
tivity in which distribution could have rings. When the police entered the 
been accomplished on a large scale and train at Moore’s Mills the man made a 
since there is no lack of easy mottey, hurried exit and after « chase of about 
the market should continue upwards. 500 yards was captured. Two revolvers

were found In .his suit case. He Was

78 78
188 166
88% 88%
98% 98%88%

8.50

MONTREAL MARKET.

Montreal, Dec. 18. 
Open. High. Low.

64%6565
100b

act, since trading has been turn-
dull on weakness It Is doubtful said to have been on his way to St.

John.

In fi 
ing
if there is more than a very small re-

66 FOREIGN FORTS.
New York, Dec 12—Ard, str Ma

jestic, Southampton.
Havre, Dec 11—Ard, str La Savoie, 

New York.
Hamburg, Dec 4—Sid, str Basis, 

Montreal.
Boston, Dec 12—Sid, Stto Manchester 

Spinner, St John; Lingan, Sydney, C

**84
88%

118%
25%
69%

86%86%

51-2 P.C
29
6666
79% B.

Vineyard Haven, Dec 12—Sid, schs 
FieldwOod, from New York for Yar
mouth; Truro Queen, from New York 
for St John; Gertrude Parsons, from 
New York for St John.

99

Ilf" 25.1117 Allowed on monies deposited with us for investment.

Sums of fifty dollars ($50) or more accepted with in
terest payable half-yearly.

Investments guaranteed both as to principakand interest. 
Your money when you want it.

Our guaranteed plan booklet gives full particulars of 
this liberal offer. Write or phohe for a copy.

COTTON GINNED 
ABOVE 1921, BUT 
’BELOW 1920 FIGURE

8866
82%

NEWS NOTES OF
STOCK INTEREST

18%
WINNIPEG COLLEGE

GIVES DEGREE TO 
ARCHDEACON THOMAS

56
24
71 (McDougall ft Cowans, Private Wire.)

New York, Dec. 13—South Eastern 
Express Co. declared semi-annual 8 1-2 
per cent, dividend payable January 1.

N. Y. C. directors meet at eleven a. 
m. to act on dividend.

N. Y. State Court of Appeals holds 
present state laws taxing national bank 
shares conflicted with acts of congress 
and orders them vacated.

Increase to Date Over Last 
Year 1,679,000 Bales — 
Close to 1919.

8232 300 Winnipeg, Dec. 13—The council of 
St. John’s College, Winnipeg, yesterday 
conferred the degree of Doctor of Di
vinity upon Venerable Archdeacon 
Thomas in recognition of excellent ser
vices he has rendered to the Church of 
England in Canada and the Rupert- 
land’s Land for many years.

99%
178178 178

78
368586
94%94% 94%

11%» ::::40a
THE

GAIN IN EMPLOYMENT.118 112%

lôi% ioi%
118

Eastern Trust Go.1923 Victory Loans—100b.
1938 Victory Loans—100.85.
1924 Victory Loans—100a.
1927 Victory Loans—101.50.
1932 Victory Loans—100.75.
1933 Victory Loans—103.15.
1034 Victory Loans—100.90.
1937 Victory Loans—105.39.
1928 6 p. C. War Loans—98.60.

1931 6p. c. War I-oans—96.90.
1987 5 p. c. War Loans—100.20a.

WINNIPEG WHEAT OPENING.

Washington, Dec. 18.—An Increase 
In employment over the country to 
November greater than during any 
month since Januafy is shown in re
ports to the United States Employ
ment Service. In making public a sum
mary of the report the service said, 
a further expansion Was prevented 
only by inadequate tall tansportation 
for commodities.

Employment gains were noted par
ticularly in the Iron and steel, metal,

_ textile and oil Industries.
“All manifestations point to à Steady 

upwjard trend in employment^” the 
announcement said, adding that 
mounting increases of the last twelve 
months gives substantial evidence at 
permanency.”

7979
46%a .... 12-11C. H. FERGUSON, Manager.

90% 90%
128 128

on
93% 93%

CHRISTMAS IS COMING2222 22
5 5

low the 26.1 million tons which are 
ore necessary on the basis of the apparent 

consumption of last year.
Thus the exportable surplus from old 

! crops on 1 August, 1923, Will prob- 
- , more than the 700 thousand

business movement In October, which tons previously mentioned. This fore- 
ure now practically complete, accord- cast w[fl become all tire more likely of 
ing to the Department of Commerce, fulfillment If the Australian wheat crop 
show marked increases in both pro- gfiould turn out better than the average 
’ yield at present reckoned for It

Rome, 18 November, 1922.

112 112 
94% 94%

104% 104%

tobacco,112
You will soon be confronted with the neceeslty of deciding upon

only One Dollar, but the seed will here been planted and the result le 
likely to be the development of these habits Of thrift which lead to 
success.

................. 107%

............

................. 110%

Dec. wheat .......
May Wheat .............
July Wheat ...........
Dec. oats •...............
May oats ...............

CHICAGO GRAIN MARKET.

U. S. TRADE GROWS “the57%58
Washington, Dec. 13. — Figures on abiy be44%82%

69%

82%82% 48%
mMWAYITO UNhId STATES

Lcuribn Shipped $3,800,000 to N» W 
York Last Weik.

London, Dec. 13.—Gold imports into 
England last week were £918,575, prac
tically all from South Africa. Exports 
were £789,093. __ . ..

Of the exports «780JJ88 went to the
United States.

59%59% Our Accumulative Bonds also make ideal Christmas gifts. $7424 
will purchase a Bond for $100, payable at the end of tore years.

We cordially invite you to avail yourself at any time of the com* 
plett facilities offered by our Savings and Bond departments,

CANADA PERMANENT MORTGAGE CORPORATION
New Brunswick Branch, - - 43 Prince Wm. Street, St* John, N. B. 

R. F. WRIGHT, Manager.

EGYPTIAN COTTON CROP
600060 High. Low. duction and distribution. -............ .......

122% 122% fifteen important basic Industries pro- 
112% 112% duction in October exceeded any 
123% 122% month since the close of 1920. Re

ports on merchandising In both whole-
78 sale and retail lines in dleate marked, Montreal, Dec. 13-Cables 4708-4. 

45% 45 improvement. Preliminary reports In- London, Dec. 18—Bar silver 8015-16d
41% 41% dleate similar Increases in November, an ounce.

Open.
.121%
.112%
.122%

Cairo, Nov. 18—(By Mail)—The 
Government estimate Of the Cotton 
crop, published today, Is 4,003,000 can
tors, which is 788,000 less than the esti
mate of the Alexandria General Pro
duce Association published on Novem- 
Mtt f.

82% 32%
May wheat 
July wheat 
Dec. wheat 
May com ........ 72%
Dec. com ............... 73
Dee. eats ...••••»• 48 
July oats . ———— * 41%

FINANCIAL NOTES.
72% 72%
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