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' The Toronto stock market developed
| very, buoyant undertone yesterday.
e sharp upturn'in ‘Wall street late
n the session, coupled with the turn
or the better in the Balkan situation
spiring considerable bullish oenﬂ-
ment here.. Prices were raised sharply
fbruout " the general list, with the re-
nt favorites parti¢ularly in the l}me-
Brazilian  assumed the leader ship in
rdance with its usual custom, and
e advance in this issue was the most
spectacular in somé;time. The shares
‘opened up a full Hoint at 92 on the
improved tone im the London market,
where bids had bl::nhnlu& co:ll?:-
ably.  The top ere for the day
~was 94?1-4. a tu’l{ 3 1-4 points up from
the close on Tuesday night, and the
highest level in three weeks. The shares
were more active than  at any time
previous this month, and at the close ]
| stood at 93 3-4 bid, just half 8 point
L under the top for the session. Over

1

. The,general list did not come in for
‘active trading by any means, but on
the whole developed Tremiarkable

ength. ;

Bids ‘on Torogto Railwey were rais-
"od a full point to 141, without attract-
ing any material volume of stock, and
the ¢lose that level was still main-
L tained. Tooke common, Steel Co., Du-
Juth-Superior, Shredded Wheat -.and
er-Massey common and preferred
scored advances, the latter at-
taining* a new -high record.. Packers
‘ was the only 1 eak spot, both the com-

“mon_and preferred “A” series of th

| issue showing a net loss for the day.
" The ‘market on the whole wasd in' a
" decidedly buoyant mood and showed
a marked recovery from .the recent
| semi-depression. Money was still
very t, and it was freely stated that
" had this been otherwise the advance
would  have been much more spectacu-
lar. Traders at the cloge were inclined
to be cautious, as it was felt that such
outstanding - phice movements might
prove disastrous in view of the con-

L&’ tinued- sunsettlement exigtent in Europe
over the srouble in the near east,

STATISTICS OF
! BANK PROGRESS
ACROSS BORDER

WASHINGTON,Nov, 6.—~Controller of
| the Currency Murray has just made
* publi¢ “certain data relating to banks
. operating outside of the National sys-
tem. - The reports submitted by the
- banks show their condition at the
| close of business June 14, 1912, Theé
banks reportin
| National, 13, State, 1925 savings, 1091
private banks, and 1410 loan and trust
| companijes, being 658 more banks than
i reportéd last year., There are about
| 3050 chlefly hrokerage concerns, With
l an estimated capital 6f $79.000,000 from
. which no reports can be obtained.
| A summary of the~eports of condi-
| tion submitted by ali‘these 25,050 banks
shows resources aggregating $24,855,000,«
000, against $23,631,000,000 reported by
24392 banks in June, 1911, Loans and
discounts . aggregate  $13.926,000,000,
against $183,046,400,000 in 1911, cash in
bank - $1572,600,000, against $1,554,200,000
in 191, capital $2,001,800,000, against
$1,952,400,000 last year .and indl

deposits- $17,012,000,000 against $15,006,- |

™ 300,000, ‘The incréase in these items
during’ the ¥ i as follows, loans
and discounts, $879,600,000, cash in bank
$18,400,000, capital $49,400,000, deposits
$1,105,700,000, and aggregate resources
$1,824,000,000.

LONDON & CANADA
LOAN INCREASES
CAPITALIZATION

The London and Canadiian Lo?:g a;)tg
E ency Co., Limited, is increas

::id-u);r capitalization, from $1,000,000
to $1,250,000, by the issuing of 5000
shares of its unissued stock at par
($50 a share). Shareholders of record
Dec. 15 next. will be given the oppor-
tunity of subsecribing for the new
stock in the proportion of one new
share for every four old held. Pay-
ments are to be made in instalments
over a period ending Jan. 2, 1914, The
coimpany will not allot or adjust frac-
tional.portions of a share. The stock
will .rank. for the usual dividends on
each ingtalment from the date of pay-
ment, -~ .

MR. D. R. WILKIE
SLATED FOR NEXT
"PRESIDENT C.B.A.

MONTREAL, Nov. ¢.~In banking
circles it is said that Mr. D. R Wilkie,
president and generdl manager of the
Imperial Bank, will become president
of the Canadian Bankers’ Assoc}at n,
if suceession to Sir Edward Clouston,
who has retired from ‘active ban}ting.
Mr. Wilkie is at present first svige-
president of the C. B, A« It i3 pyobahle

. that Mr. Harry Stikeman, who is re-

| tiring from the “management of the
Bank of British North' America, on
account of ill-health,.wiil alse resign
the. second vice-presideney of
Bankers' Assoclation. -

CONSOLS IN/LONDON.
Nav. 5.

73 13-16
7

for money
for account ...

Consols,

Consols

number - 265050, -viz., ‘7372‘!,

. MONTREAL, Nov. 6.—A sherp ad-
vance in C. P. R. on the New York

| market during the luncheoni recess

here infused a strong tond into local
M& this afternoon, and most: of
the agtive issues registered gains with

| the close at or near the best prices of

the day. The activity, however, was
largely confined to C. P. R. and Mont-
real -Power; apart from. these issues,
In which' trading was nioderately ac-
tive, dealirigs . continfied .on a light
,gqq!e and the business for the whole
day aggregated less than 5000 shares.

In. the morning session the market,

ing abroad was offset to some extent
by the uncertainty as to how New
York would act; and thre was a dis-
position to awalt a| clearer view of
the situation there than was obtain-
able in the early part of the day. The
sharp upward movement in Neéw York
during the noon.intermission resuit-
ed in C. P. R. openingithree points up
at 266 1-2, with a net gain of 4 5-8
for the day. Montreal Power, follow-
ing the lead of C. P. R, rose one point
to 228 in the morning, and later to
229 3-4.

Movements elsewhere were narrow
Jinion Steel, Textile and Detroit scor-
d gains of 1-2, Laurentide rose one

3000 shares of the ‘stock changedy point to 228, Cement common, which

a strong stock thru the recent dul-
ness, closed strong at 29 1-2 bid, 80
asked. Richelieu, which has ' been
fluctuating erratically, took an upward
turn today and closed 3-4 higher.
Tramways common rose to 150 bid, a
gain of 20 points this week without a
share of stock .coming out. S

MANY NEW LOANS
ARE PENDING IN
LONDON MARKET

LONDON, Nov. 6.-One unfavorable
factor of the present situation is that
many new loans are known to be im-
pending, including . Queensland and
New South Wailes, 4 per cent. issues.
Underwriting of the former has com-
menced, and the  latter is announced
to appear definitély “before Christ-
mas. A Japanese £2,000:000 Joan is
being negotiated in Paris. and Persia
wants money to build a railway to Mnk
the Persian Gulf with the Caspian Sea.
With relief of mometary tension, mar-
kets .may shape more favorably, but
for some time to come there will be
plenty of securities, temporarily taken
Over by strong interests during recent
weeks, which will be available for
buyerea whenever the latter feel 'dis-
Posed to come forward. Probably pre
vailing financial fears will..as so often
occurs, prove -exaggerated, “éspecially
as the many ‘“lame ducks”’ here hawve,
.owing to the long account, had plenty
iof time in which to arrange for as-
| sistance. %

i R amee

OPENED FIFTEEN - -
NATIONAL BANKS
DURING OCTOBER

WASHINGTON, tNov. 6.—During Oc-
tober, 26 applications t6 organize na-
| tlonalbanks were received. Of the ap-
| Plicatisns pending. seven were approv-
ed and two rejected. In the samse

$675,000,, were authorized to begin busi-
iness, of which number 13, with capi-
ital of $825,000, have individual .capital
;of less than $50.000. two with
jcapital of $350.000. individual capital
af $50,000 or over. '
|--0n Oct. 31. the total number of Na-
‘tional banks organized was 10,285 of
which 2857 had discontinued business,
leaving in existence 7428 banks, with
‘authorized capital of $1.063.670,435 and
¢ireulation outstanding, secured by
bonds $727,169.816. The total amount
of National bank circulation putstand-
ing was $740,348,859, of which’ $22,179,643
was covered by lawful money of a
like amount deposited with the trea-
surer of the Upited States on account
of lquidating and insolvent Natlonal
,banks and associations which had re:
duced their circulation.

ANOTHER STANDARD OIL
“SUB” TO CUT MELON

NEW YORK. Nov. 6.—The capital
stock of the Standard Oil Co. of New
| York will be {nereased from $15,000,-
{000 to $60,000,000 in- the near future.
‘The ‘book value of the company is now
| around. $64,000,000, equal to approxi-
| mately $480- a ghare. Dividends are
being paid at the rate of 24 per cent.
a year with earnings considerably in
excess of dividend disbursements.

FOREIGN BOURSES SHOW
"'STRONG UNDERTONE

PARIS, Nov. 6.—The election of Gov-
ernon Wilson and the belief that a way
will be found to settle the Balkan
war: without compllcauom'lnﬂuenced
the DBourse today and prices were
notably firm.

BERLIN, Nov. 6—A better feeling
prevailed on the Bourse today, owing
to Turkey’s desire for peace and Gov-
ernor Wilson's election:” Prices closed

‘e\ner'amy higher.
SHREDDED WHEAT AT
NEW RECORD LEVEL

Shredded Wheat common sold up to &
new high record in -the Toronto stock
market vesterday. The shares have been
advanecing consistently in value lately,
the main during the last month havin
run inte abowt 7 polnis, The range of

ce ollow: g
recent years f Rk L

32 20

»

2
493
%

while firm, was:quiet. The better feel--|

and trading was in light volume. Do-’

month 15 banks, with total capital of |

Stocks-Simply Soared in W

Street After Early Uncer-

‘tainty Was Dissipated—
A Wilion Share Day.

first haif‘of today’s session on the
stock. exchange the undertone of ir-
regularity and Indeoision suggested the
{thought that the speculative elément
seemed unable to grasp the signifi-
cance of yesterday's election. = Prices
opened with substantial g under

ol B

London’s lead and then fell back, in

g

cloge, - after which the market wae
temporarily left to its own devices. -

d buying movement in t -
lative favorites, ehiefly 21_’»_" Rt Pt
C.P.R., Reading, U. 8. Steel and Amai-
gamated Copper. sent these and other
issuds up 2 to 5 points from the low.
There was spme of prices, due
fo profit-taking and 6 per cent, money,
but the movement was and

final ~ dealings, with  pronounced
strength to the close, which was act
tive. wding in the last two hours
lifted the day’s total well above il
recent records. ’ : &
Foreign Advices Encouraging. -
General . conditions abroad e ‘un-
doubted factors in the rise. ;
from continental centres im
more hopeful view to the Balkan situ-
ation; and the trend of events in Lon-
don, Paris -and BerHn indicated that

.| Europe’s financial Interests were pre-

pared to meet the supremacy of /the
Democratic party in the nation with
absolite eguanimity.’

per cent,, but advancing to 6 per
in the final hour on belated borrow
iing. - The time money market was
dull :.with offerings less free for longer
dates. Commercial paper was in in-
creased demand. .
The bond market was broad, activ
and firm. Total sales par vahie $2,-

TURN IN BALKAN
OUTLOOK AIDED
LONDON MARKET

LONDON, Nov. 8.—The stock mar-
l;? developed a good tone today, and

ices improved on local ‘and conti-
nental buying, duge tg the better con-
tinental political® outlook. Peruvian
stocks, Rio Tintos, and Paris favoﬂte/
were &trong features. Consols, in
which the settlement was concluded,
gained a quarter of a point on the ex-
pectation that $10,000,000 gold coming
from India will soon be avaﬂabéqﬁa
use in the market. . Greek bonds
from one te,two points higher, while
Brazilian rdils were weak. Money was
Fglilet .and "discount rates were easy.

In the afternoon Wall street took
advantage of the early advanee and
realized. This selling depressed  the
leaders over a point, Jout the mdrket
hardened a fraction in the late trading
and closed. steadier. ;

YESTERDAY WAS
“MILLION-SHARE
DAY IN WALL ST:

There was a great hullabaloo in Wall
sireet yesterday over the fact that it was
a ‘“milion-share day,” the second one of
the year to date. The number of million-
share days of recent years is as follows:

900

The highest daily average sales for one
month was April, 191, the dally average
belng 1,379,086 shares.

C.P.R. WENT SOARING
IN NEW YORK MARKET

Canadian Pacific came in for a sharp
advance in the New York Market yes-
terday, when the general list went
soaring in response to the election of
Governor Wilson. Wall street had
long since conceded a Democratic vic-
tory, and consequently brokers feit
that any adverse effect had therefore
been discounted: C.P.R. reaghed 267,
a net gain of § points for the day.

NEW HIGH RECORD ON
SAWYER-MASSEY COM.

A broken lot of Sawyer-Massey common
changed hands in the stock m;rkets yes-
terday at 49%, a new high record for t}’\e
stock, and closed even higher at 50 °bid.
The company is understood to have had
a prosperous season, which accounts for
the demand. The range since the shares
were listed in February, 1911, is as fol-
ooy Fiigh. Low.

%

ISLAND SMELTERS UP

d
The incoming of a sustalned deman
for Island Smelters earried that sto‘ck
upin the markets yesterday. The price
¢rpssed two cents a ghare early in the
session and wound up bid for its high-
est level in some weeks.

NEW YORK COTTON MARKET.
PRI
Nelll. Beattv & Co., 7-9 King street east.
wired the following: Pt:ei'

Opan. High, Law. Closs. Clnsa,
11?0‘1\ 11.64 1142 11642 1160
MR e e ne I
1.8 1.8 1.8 1.9
& 11.93 1.9 11.87
11.55 11.53
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Real Estate
Tor. Gen. Trusts ....
Taronto Mort
Toronte Savings
Union Trust
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Canada Bread
Canada Loco
Can. Neor. Ry
Dom. Canners
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Electric Develop. .... ...
General Electric
Keewatin .icoee coveee 101
Laurentide
Mexican L. & P
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Porto Rico
Proy. of Ontario .
Quebec L., H & P
Rio Janeiro
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Sao Paulo ..
Spanish River
Steel Co. of C
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Brazilian . 92
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C. Dairy,

Cement
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Gen. Elec
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NEW YORK STOCKS
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The Annual General Me of the
Shareholders .wil t -
ing House of the ! t n on Mon-
day, the 2nd day of December hext.

The chalr to be taken at noon.

By order of the Board,

H. V. MEREDITH,
. General Manager.
Montreal, 25th October, 1918, 1%

Nat. Lead ....
N.Y. Ailr Bk.
Nevada Cop..
North. Am ...
Pue. T. & T...
Pacitic Mall..
Peo. G,, C.-C.
Pitts. Coal ...
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Total sales, 7,084,000 shares.
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SOUTHERN ISBUES IN LONDON.

Meners. Balllle, Wood & Croft report

the following quotations by eable from
London (Canadian equlvalents):

: Noy. 5. Nov, 6.

Bid. Bld.

98%

355

23

5

R TREE i vrooigrviesnioe
Mexican Power bonds .......

Mextean N. W, .....oocuvienes 36
Blec. Dev. bonds ............. 9By
vl kbincun . B8%¢
Sao Paulo bonds ............. 99%°
Brazilian

Mex. Trams ....covee

93, asked.
MONEY MARKETS.

cent.
don for short bills; 5 per cent, New
Yotk cal money—high € p.c., low ¢ p.c,
close 6§ p.e. Call money in 'K‘ormo. 8 per
cent. d

FOREIGN EXCHANGE.'

Glagebrook & Cronyn, exchgnge and
bond broker;lédrqort exchange rates as
jows at closing:
.ml —~Between Banks—
Buyers. Sellers, Counter,
par, 1-32 pm. to
par, to
89-32 814

N, Y, /funds,....
Montreal f'ds...
Ster,, 9 days..¥%
Ster,, demand.. 99-82 99-16 9711.18
Cable trans ,..0% 9716 P11-16 915-16
Rates in Now York— ,
Actual, Pu‘t;d

481
455,00 497

sm'mn:,- " dnn" sight ..
Sterling, demand ,........

J. L. MITCHELL & CO.

McKinnen Baflding, Toroate,
Members Sta rd

88§

Yeine 2 R O o e

5 A
; 0

Bank of England discount rate, § per!
Open market discount rate in Loa- |

= ‘|"|"iufu' ooaser

of Trade, Gtandard Stook Exohange.
, Leating Brchanges.
7 & 9 King St. East

o * ‘Write For Market Letterson | Grain

Yielding 4757 to 6%
 Full Mulu’ on requesh |
ONTARIO SECURITIES,|

COMPANY, Limited

50 Yomge St. 28

;ﬂnto wi
ork and cago,

ERICKSON PERKINS
& CO.
14 Kiag Street West

S —————

Edwards, Morgan & Co,

OHARTERED ACCOUNTANTS
20 Victoria Gtreet, T
Offices at Vancouver, Calgary
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