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THE STOCK MARKETS

TORONTO STOCK MAKKET

Approval of Wall Street

v

' >

Exteasive ldnwg in lew York Market Follows Tobacco Reorgasi-
zatien Dcdisin—‘l‘oru(o Exchange Streang.

VW, YORK Noy; Da—-Wall-lh'eet'n
‘BPDI’O‘{M of . the réorga.ntza.uon
plan ‘oo the -~ AméMcan . Tobacco &
was Tegistered -emphaitically to-
‘day.: Securities were purchased 1n
large_amounts, Prices roge extensive-
ly ~in ‘every quarter. of . market.
While ‘the American Toun.ceo stocks
and lzonds weére strong, their move-.
ments Were' not so pronou
of mofe active issues. . 8. Steel was
the conspicuous feature, rising more
thén five points to 63 7-8. Transac-
tiong’In - this - §lo¢k were on an enor-
muys“scale,” with a total ‘for 'the ‘day
of 42}]_000’ sl;area., “The stotk was par-
ticularly sensitive to the Tobacco de-
cision on account of the dissolution
suitinstituted against the U. 8. Steel
Corporation, and the demand for these
sheres seemed to be almdst limitless.
Gains were general thru¢ut the list.
Union’ Pacific rose to 173 1-4, a
of nearly five points, igh Valley,
Amerjcan Smelting and- International
Harvester rose four points or more,

Reuding’ w%h Copper
more than !‘9‘0;

sanf: “bther active
shares from two fp:thnée Points. Trad-

ing was on g much largér’ scale with
a téfal f6r the day of well above a
million shares.

Altho “the- movements of stocks de-
mons{mtf-d that the court's “decision
had nof been discounted emtirely’in the
recent advance in. prices| trading in
Amer Tapacdeo . issues| was lighter
and.flucflations were smdller than on
several dther days since the.supreme
court.’ declalon was announced. The

the earnings of the company this year
would show over 7 cent. on the
ommon.  This, of itself, however, was
not enough to explain the movement.
There was a sharp -advance in Can-
ners’ common, which gainéd over four
points at 72, but this was just as un-
explainable, and must be set down as
due to.the same - mysterious buying
‘which has resultéd in the flurries of

‘similar nature recently..

as those -

Usual Leaders Apathetic,

The usual leaders in the trading were
decidedly dull, and with -prices only
moderately changed. Rio was in bet-
ter demand than during yggterdab’ﬂ
and the price made a small recovery
from the quotation reached on the ae- |
cline, but failed to-make up more than !
a fraction of the loss. Sao Paulo was
weak around 180, a fraction below yes-
terday, and closed bid at 179%.

There was a further advance in Gen-
eral Electric, which was set down as |
due to investmént buying. The stock
is very scarce here, and any material
demand is hard to fill, except by ad- |
van the price.

R lleu gained a further point at
126% on the announcement that tbe
dividend increase had been realize§,
but the advance did not hold when pro-

-fit-taking put in an appearance.

common' stock rose six pomta the pre- !

ferred 1 1-2, the 6 per cent bonds 2 1-8
and the fours a point. |
; Short Rush to Cdver,

An impoxta.nt factor :ih the day’s
trading was ghort covering, The sud-
den rush upward of prices resulted in
the ‘¢omplete rout of thé bears. As

stogks were carrhed, ‘steadily forward, ,

wtmowmeewﬁqn lt-:;l

& 'the day, the ogt Ants
lurm:é aﬁdmw:paﬁ - thel' elose : m
was o Btampedt, to cover, which sent
the - market up with reneweg vigor.
Scme increase in outside buslneas was
clsgireported.

Reports ‘of much rrea.ter activity in
thia'*steel trade continue !to come in.
A number of contracts for steel ralls
dre under negotiation, it was said. An
exira dividend on Natibnal Biscuit was
followed by the rise of the stock to a
naw, Jjigh record. Passing of the' divi-
dend on Americin Cotfon Oil; had
been predicted: for:some fime and the
qluuk which ruse itwo ‘points early, in
thé day, did n-ﬂ fall bclow vesterday’s
(lobe.

TDRONTO STOCK NAR KET.

4 ; “orld u!fke, :
Thursdav Evening, Nov. 9.

ycg, dug- |

The market thruout was in a gener-
ally bullish mood, but it was significant
that the miovement in prices was al-
most strictly confined to the special-
ties. . In' view | of the comparative
steadiness of the usual list, this action
is somewhat puzzling.

BB T

ON HIS OWN.

Mr. R. R. Bongard, for a number of
years manager of Messrs. Charles
Head & Co. in this city, has decided to

start in business for himself in bonds, |

stocks, etc. Messrs. Charles Head &

Co. will continue their office’at 20 King-
street west, as heretotore.
1 New Pannor

It is aﬁnounced that Mr. N. W. Mec-

"Tiwrdith, ‘present manager of the Lon-

don, England, branch. of Wood, Gundy
& Co., bond dedlers of Toronto -~ and
London, has been'admitted .to partner-
ship into the firm. Mr, Mcllwraith
has been associated with the com-
pany since its inception.

Dividend Increased.

The British Columbia Packers' As-
sociation has declared a half-yearly
dividend of 3 per cent. thereon, thus
placing it on a 6 per cent. basis. The
regular half-yearly dividend of 3 1-2
per cent. was also declared on the pre-
ferred issues,

s, Bank of England Statement.

LONDON, Nov, 9.—~The weekly Bank
of England statemerit i{s as follows:

Circulation

'that the decision of the circuit court

| easad oft to 241 5.5, Montreat Strea:

ALEXANDER J. HEMPHILL.

i Emphatically Registered -.....”0 5 e, o |

S4B. C. Packers A...... %6 %

[ >

A RUNAWAY MARKET,

There was a §pgular runaway market
in New York yesterday. Furious trad-
ing 'was in effect from ‘the very. open-
ing of the seaslon, the way in
which pﬂces were adwa.nued could only
be taken as ludlcauve of a stampede of
the - shorts, coupled with a sustained’
buying movement on the part of the
public. Advances ran all the way up to
5 points, the latter in Steel, which ‘was
{the leader in the campaign. - The to-
bacco decision was, of course, the maln
jreason assigned for the bulge, but it iz
probable that the list was shaping for
some such action for some time, and

and

{was only the match which fired the
timber.  Sentiment is gradually being |
changed, and if a few more such spec-
tacular upward swings can be accom-
Plished, the vast bulk of traders will
turn into rampant bulls. ’

MONTREAL STO( STOCK MARKET

‘Richelieu Luds in Strong ' Upw
Movement in’ Entorn Exchan%o.‘m

MONTREAL, Nov. 9 -—R.Ic

xtx,::rll{eaidfr gr thfe trading- onh:ll::ust:cal:
et to-day, furnish tran:

Ot 5493 shares to the 35'; a sa.ctlonl
As a result’ of the {ncreased dIVidand.
the price advanced to 126 3-4, as
pared’ with 125. 1-4. at the close yes:
day, but later on profit-taking . sale
It reacted to 125 1.2, recovering to 126.

Other striking features of the trulln;
were Montreal Power, Swanir
Dominien Canners, all of  w! h’ dll-

strength. Montreal

played marked

Power, which opened at 178 3-4, ad-
vanced to a new high level at 180 3-4,
'quivalent with the dividend to 182 3-4.
Dominion Canners came . into pmmi-
nence in the trading, and ' under
active buying advanced to.73, as .com-
pared with 68 3-¢ at. the close vester-
day. The advance, however, ‘was not
held, the price reacting to 71 8-4,
1Szhawinigan was strong a.d\'cnclng to

Am. Asbestos com... 4 ...
B0y preferred ..... 20 ...

do. preferred 8B

do. B. Ressnsne 100% 100
do. commOn u...o.s
Bell Telephone

Can. Cement com....
do. preferred

Can.: Gen. : Electric

Can. Much. pref

Can. Loco. com ......
do x;{eferred

City Dairy com
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Consumers’ Gas ..
Crow's Nest .........
ggtrolt United .......

8z 4 L & Steel comj ah

.gom g};u
om. h e
-Duluth. - gu 4 ek
Electric Develo ey
‘Inter. Coal’ & Coke.. ...
Laurentide com. ... ...
Lake Sup. Corp . )
‘Mackay common .:...
do.' preferred .......
Maple, Leaf com......
do. preferred .......
um o & Pooerao 'ves
protm«d
Mex!c&n Tram.

ssese see

Niagara Nav .........°
N.S.: Steel com ......."
Pacific- Burt com ..i. ..

ferred ......
Porto’ g::o R SO
R & O Nav. .........
Rio Jen. Tram .......
Rogers .common .....
do. preferred ...
Russell M.C. com ....
do. ‘preferred .......
ng . Maxey
80 L. & O Nav...... .

.
.

g ¥5

.
.

.Bao Paulo . Tram .....

Whut COMvinnsans
ot Can.” ¢om

Tomnﬁo Raflway. .... 1381 13

Twin - City onm.z.....m
‘Wimtm

Fessneane
., -

l‘rethewey

Dominion .
Hamilton .
Imperial ...
Merchants’

: Metrﬁpolim

Molsons ...

Canadian Pacific, after selling at 242,

was strong, advancing to 226 3-4. Té-

Montreal . S
Nova :Scotia ..

ronto  Ralls, after selling at 139 1-8,  Standa

eased off to 138 1-2, recovering to 188 3- 4,
Steel 'Co. was strong, advancing to 36.
Detroit United was stronger, advanc- |
Ing from 71 3:4 to 72 8-4.. The general
tone was strong ‘at the close. Sawyet-
Massey ¢ommon was active and strong, |
advancing from 34 1-2'to 36 7- 8, uuder
, 8ood buying.

ON WALL-STREET,

. Toronto
Traders

Agricultural Loa.n o s
Canada Landed .....
Canada Perm- .......
Central Canada
Colonjal- Invest. .
Dominion Sav.ngs

{ Hamijton‘Prov.

Huron &- Em "

Naov. 8 |
Asgk. Bud.

Black Lake com...... 3% 3%

535 gEngs?s'
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9%

901, ¥
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)

%8 w2l i myle

Ask. Bad.
4 .

20 ..
35 %
B ..

'Prclerred zBonda

- NEW YORK bTOCK ‘MARKET-

Etlchon Perkinis & Co., u West Kinl
Street, report the touowlnx fluctuations

Howm ;

on the New York Stock Exchange:

]
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The Toronto stock market to-day was
in much the same¢ conditipn as during
the preceding session, several sharp
spurts in prices being made by some
of the speeclalties, while tlie ‘usual spe-

Dominion Land
Messrs, Stepher
bitt, Hoag and
at a cost of $5¢

It appears.t

Q bd - that
y.«blo ‘at its Bank!
and at its Branch:

gr the first day °
elurotwlders 0

Public deposits

Private deposits

Government securities 14, 338111)
Other securities

leserve

9%
o do. pref ..... 11 11'»’;
Erickson Perkins & Co. had.the fol- | 40 20 va Amal. Cop .... 56% B58ig
,000 lowing: The stock market had a vio- t:’;f,’;ﬁ &u(l;a:;‘ = = Am. Ag. ‘(a:hem BZQ §
648,000 lent recovery to-day, onjthe American National Trust Am., Beet S... 6%
'43000 Tobacco decision issued by the U. .S. Ontario Loan ..,...

5% 8%
: mu
12%

% J8|| Cotton Make |

56%
1 L%

culative favorites did prdulhd\l\ noth-
ing af all.,

The market has been ond given large-
ly over Lo speciplty operations for al-
most a month. now, ard, /in so far as
the e¥stwhile active. issyes are con-
cerned, 'the trend 'has beeh one of the
most apathetic steadiness! The specu-
lativé movement in respect to these lat-
ter securities has been decidedly re-
stricted, and this has left little room
for any. breadth: of operstions by the
'\rwf'rwkl Mal floor operator

..+, Speculative Fliers,

Tln fe.n.zn of the situation has been,
of .gourse, :the many shdrp advances
W hlc_h lm\g been made inl rome of the
newey.and cheaper pric ui stocks. Thus,
practically, each session ofilate has been
charicterized by some fluick  bulge,
whieh ~has borne all the ear-marks of
one of -those extremelyl speculative
fligrs; 4n ‘which prices |are rapidly
marked up only to fail tb hold under
the weight of selling which usually de-
velope after so pronounced an advance.

The issye to show. it$ heels mo
mummuﬁl» in the markdt to-day w

Sawyer-Massey, the . shares of which

company advanced five full points to
37, and closed thwng& beihg bLId for at
the tep  for the day . Theré was no
m‘\\s as: usual, to acedunt for the

bulge, other than the expectation that

. Proportion of reserve

' cent.

|
l

to - liability i A
Bullion 30,178,000

MONEY MARKETS,

Bank of England discount rate, 4 per
Open market discount rate In Lon.
don for short bills, 81, per cem New
York call money, highest 21, per cent.,

lowest 2'% per cent., ruling “rate 2% ippr
cent. Call money at Toronto, 4t to 6
yer n.ent.

FOREIGN EXCHANGE,

Cronyn, Janes Bulilding

JLehr(x"ik &
£ exchange

(Tel. Main 717), to-day report
rates uas follows:
—Between Banks--
Buyvers., Sellers,
funds...., 3-64dis. 1-64dis. 4 to Y%
f'ds.. par. par. B to %
days..8$13-16 827-32 91-16 93.16
. demand..f 17-32 99-16 - 9:2-16 915-'4
Cable 1rans.“ 921-32 91-1s. 915-16 101-16
—Rates in New York—
Ac t.ual ~ Posted.
Sterling, 60 days'¥ sight.. 483 70- 485
do., demand 486, ‘{» 488
Call money in Toronto 51 to 6.

BRITISH CONSOLS,
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N. Y
Vontreal
Ster., 60

Q w

Nov. 8
for money R
for account ....

Consols,

J W. Flavelle,

President

NATIONAL TRUST GO.

LIMITED

W. E. Rundle,

General Masanager

Executor, Trustee, Administrator
of Estates

CAPITAL AND RESERVE, $2,700,000

: TORONTO MONTRTAL

OFFICES :

SASKATOON

WINNIPEC
RECINA

EDMONTON

circuit court as a basis ifor reorgani-
zation, and, notwithstanding the profit-
,taking, a firm tone ‘was maintained
| thruout the session. As people recog- .
nized the importance of the . ruling—
that it means a mode! for all Iarge‘
trusts, as was anticlpated weeks ago,
and will point the way to an effective
clearing up of many difficuities—the
buying increased, being largely concen-
trated on U. 8. Steel, which rose over
five points. It was the broadést market
;of the year, and it will go on expand- |
iing by degrees but with occasional
| setbacks. Buy stocks on moderate
breaks. Broadly speaking, the Am- |
erican Tobacco decision should inean !
the turning of the corner, altho poli- +
tics and tariff tinkering will ih a mea- !
sure offset and help to bring about |
occasional sharp fluctuations. This
will make it a good trading market.
Chas. Head & Co. to R. R. Bongard:
The Tubacco decision, published as it
was after the clcse last night, and
coming as a climax to a number of
bullish items, gave a fillip to specula-
tion this morning. After early gains of
{1 1-2 to 2 points there was a slight re-
j ce sion, followed by further furious
buying, which carried Steel to 63 1-8,
4 1-2 points up; Union Pacific to 1721-2,
4 points; Reading 3 1-2 points, Lolugh
Valley 3 3-4 points to the good. Shorts
frantically covered without regard to
prices and many commitments were
entered for this long account. Busi-
ness was in greatly increased volume. |
Gossip reports the Morgan party in
full control of the market. Closing
prices were practically at top notch,
with advances for” the day running
from three to five points. The outlook
would seem to favor a still greater ad-
vance, but the rise to-day has been
so rapid that we should counsel the
acceptance of profits on at least a
part of commitments on chance of
azain buyine in on a reaction. We
still belleve, however, in higher prices
for the standard shares.

Nova Scotia Steel Output, i
Nova Scotia Steel is doing well, the |
cutput for October and September belng
as follows:
Sept.
Ore mined 49,335
Coal mined 69,128
Pig iron v 7,505
Steel billets 6,656 6091 |
Bers and plates
\mpmemq of steel,
In several cases the October figures urel

‘ new high prices.

\
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. Best Recovery In a Long Time in New

Erickson Perkms & Co. (J. G Bo.ty)
14 West King-street, report the- fo,low-.
ing prices on the New York: cotton tnar-
ket to-day:
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COTTON HIGHER

July

York Market.

Erickson Perkins & Co. (J. G. Beaty)
wired the following:

A steadier tone was exhibited to-day,
due no doubt to the buoyancy in: the
stock mdrket. Prices' made the best re-

covery for a long time past, with out-
side buying more in evidence, baséd ory
the improved business outlook. Other
news of the day was unimportant. South-
ern niarkets continue to display a steady
dppearance and the south, apparently,
have the movement in hand. - A sharp
upturn would most likely be greeted with
heavy hedge sales, but bears seem to bhe
unable to make further headway around
the muine-cent level and we advite pur-
;:hasxes for turns on all drives ‘thru that
evel.
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Tractions Iﬂ Lendoﬁ.
traction”
quoted as follows in the London
(Toronto equivalent) :
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Sao Paulo

Rilo de Janeiro
Mex.
Mex. Power
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of Estates where there 'is no will ‘or where the
‘appointed’ executors prefer not to act.
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