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'In Montréal Markct

m Prices Made a .Small' Recovery
in the Later Trans:
actions.

UOMRE market to-day in a
: ct cases displayed a reaction~
n‘yudency in early trading but there
wis some recovery in the later deal-

. ~ Richélleu, Rio, Detroit United
3 woronto Rails were the most ac-
tive igsues. -Richelleu, after selling at
weakened to 123%, recovering to

124 wkh 123% bid at the close. Rio

AL, July 25—-Prices on the
. gtock

N weakened to 114% and recovered to |

Detroit United was under pres-
and after selling at 73, weakened
M1 with the close ,sonuWhat strong-
“Toronto Ralils, after selling at 181,
nced to 162%, but again weakened
3&%. with that figure bid at the
Montreal -Street declined to 228;
Tecovering to 229: Lake:of the. Woods-
was weak ‘in the early” ‘trading; ‘ de-
clining to 148, but in the late market
it advanced to 130, with 149% ‘bid- at

:g!p c%gac

Political Situation
Affects the Market

l-v_br!.dpﬂv'.Fh;a‘r;ciAal ; l‘r"n.erest:

 Over the Deadlock and
Moroccan Affair.

1%

"

LONDON, July 25.—Moncy and dis-
count rates were «isy to-day. The
stock market twas dcpresscsl. Tie polj-
tical situation at home as well as
abroad created an un::sy feeiing: and
quotations sagged thranfi the scgsivll
and closed at about the Jowest pcint
in the absence of gupp.fi.’ Consils Tell
to 78 1-8, a new low recar.d, and home
and Mexican Railway shaires loust
12 to 2 points.

American securities opened qui=t and
unchanged. Prices eased off during
Fthe first hour, and later New York and
gontinental . selling caused further

‘. weakness. - The market hardened a
ltactlon in the late tra.ding, and closel

# adler,

-

" MONEY MARKETB.
Bank ‘'of England discount rate, 3 per
cent.  Open market discount rate in Lon-

Wildon for short bills, 2% per cent. New
don: for short bills, 214, per cent. New
York cdll money, hlghest 2% .per cent.,
lowest 21 pér cent., ruling rate 23" per
cent. . Call money at Toromnto, 51 to ¢
per cent. .

FOREIGN EXCHANGE.

, Building
exchange

. e
Glazebrook & :Cronyn, Janes
(Tel. Main 7517), to-day report
rales as follows :
—Between Banks.—
Buyers. Sellers.
N, Y. funds.... 1-32 dis. par.
Montreal f’ ds.. 10c rlx\ par.
Qf., 60 days..8% $13-16 9 2-16
., demand. 9;16 ’H] 32 95-5
doble trans....913-32 97-15 9%
—Rates in New York.—

Actual,
x:rung. €9 days -siglit 484.13
rling, demand

Counter.
510 %4
810 %
U 5-16

A

'W

Posted.
485

183.05 481

Tractions in London.

¥The southern traction issues wére
oted as follows in the London market
ronto equivalent) :

July 24.

Bid. Ask.
178% 179%

July 25.
Bid. Ask.
1774 178l
114 1143¢ 113% 118
11714 11835 - 1187% 117%

8% 863% 4% 8%

BRITISH CONSOLS.

io de Janelro
Mexico Trams
Mexican Power

July 25,

July 24
783 % 3-16

?HSOIF. for money
Consols, for account

| simmeéred down to slightly

U ﬁ'eao_y-,,

from

s ¥ %

World Omoo
Tuesday Evening July 2.
Tudlnt in the Toronto Stock %&:ﬁ:}
volume to-day, speculative iutpmt
showin even

- and this was quﬂc

an easlier trend in’ nstances.

Profit-taking
which have been
recent speculative movme
about the only Yeature, - The
was in-good shape to .with
sure of this nature, however,
declines as occurred :were

11 moment.

sr%;m <was- a - continuation of ‘the
movement in Richelieu, and it was the
idea among traders that a pool Wwas
working these shares. The price here
got up to 124%, a fractional advance
from yesterday's high figures

Selling was ex;ooumered around e
top, however,' and the price
back below 124, with stock offering’ at
that quotation @t the close, and with
no bids in evidence.
London waa reported a seller of Rio,
and - the stock lost a fraction in this
market, getting back to 114%. A Dbetter
tendency -was. observable toward, the
close, and the /st figures showed
advance from the fow price.in the day.
Toronto railway . a gain of over
a point, after selling nearly as low as
161. A block of two hundred shares
¢hanged hands a ‘point and a quarter
above that figure in the later dealings..
The price wag hard to maintain, how-
ever, and the best. bid in evidence at
the close was a full
high of the day. ;
Some investmert buying was

t, in

notice-

any extent were noted in these {ssues.
The market closed dull and somewhat
ifregular, - with prices in' the main
s)ightly below the high quotations.

§: WALL-STREET POINTERS
2 op— %
‘Americans in Lond‘on heavy. -

Moroccan sltuation nea.rln; a crisis;

negotiations between = Germany and

France so far prove f.ut €.

* ®
Steel investigation in Washington re-
veals asreement of ateel plate pool

Cold weather in Ca.na.dia,n northwést
seriously retarding wheat. -

® % =
Pig Jdron market firm wlth heavy
sales reported

* s e’

9d, market weak.

. 8 -
Inter-staté commerce reduction or-
dered in freight rates affects nearly
every road in the country except in
(ertaln parts ~of the south.

Receher appointed for. . Platt. Iron
Works, of Da}ton. Ohlo :

Washington despatch says: Govern-
ment will in four months begin™ crim-
inal and civil dctions against Interna-
tional' Harvester under Sherman anti-
trust law.

m s 8 @

Canadian Pacific, thru Soo and Wis-
congin Central roads, which it controls,
planning to establish $5,000,000 terminal

in Chicago.

* ® %

The finance committeé of the Coms,
Gas Co. has recommended the declara-
tion on next Thursday of the regular
quarterly dividend of 1% per cent. by
the full board. E

- ®

Inter-state ¢ ommerce commission
hands down decisicn in long and short
cases ordering 33 per cent. cut in com-
modity rates; arbitrary market limits
will not be fixed by railroads hereafter,
but commercial conditions will prévail
in fixing trans-continental rates.

- = 8

Joseph savg the influence of decisions
given by inter-state commerce commis-
sion reducing freight rates will soon be |
exhausted, because the rate readjust- |
ment will be '‘awaited before any sacri-
fices are made marketwise.

- s k2

Temporary irregularity is probable.
We would confine purchases to reac-
tions now and hereafter until the sit-
uation changes. If you are hung up
higher, we would buy to average dur-
ing weakness, and employ stop order
protection. The milking. process of
manipulators may go on for.a time,

“"}h the market showing slow im-

e

in some of the stocks.
most prommon

. pres-
and such

generally of

an..

polnt‘ below the.

able in the banks, but no changes of ;

LONDON :—Copper dlose: Spot, £56 |
15 3d;: futures; £56 128 6d, both off 3s

i to-day,
'8 108,520, uﬁgy
i mr the previous nn:&f

after' pay
vidends m&m wh n 5
155 for the p?‘\;

-’ compnm with
© lous quarter.. The um
; June 2, sg
_ *—Defleit." -
The directors of the Steel Corpo-
ration declared .the regujar divi-
dends of 1% per cent. on the prefer-

red and 11, per cent, on the com-
mon' stock.

i!u-tn

' Jute W1 n
Dee. 80, 1910......
Sept. %, mo...,..
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provement, and individual gth.
We belleve the reaction will not last

tunity,—Financial Bulletin,

WALL-STREET TRADING.

NEW YORK, July 2.—Events at

the stock markeét. to-day. 'f‘he order of
the intemtate commerce rcommisglon
for a readjuatment of trunleontlnentl.l
| freight rates and reports of the present

gravity of the situation In Eumpe as
. regards Moroc¢co ‘were of sufficient in-
fluence to bring on a heavy:  strong
movement. The market lost its in-
different tone and tradinx lncreued
largely. :

Wall-street was more concerned with
the broad principle of railread rate re-.
gulation enunciated by the interstate
commerce commission;than’ in the ‘re-
ductions in ratés ordered. It was re-
cognized that the ultimateé ‘effect upon
1 raflroad earnings will not be establish-
ed for an indefinite period, and that in
any event the case probably will be
contested further, - The éhlef effect of
the decision, as it concerned the stock
market, seemed to be a bear attack,
for which it tumltbed 2 ‘réasonable
éxcuse.

The qulrterly r!p&t ot the U !te‘
Strel” Corpormoﬁ ‘showed" the’ emfclod
improvement in ngs. The govern-
ment’s ‘weekly. v yther report was fa-
vorable, but anxieéty in npm to tho
erop enﬂt,’tloh%*b@;imud 80 greate

importance is yow attqched to theu
statements. -
‘ Price mov emeﬁtl fn'the stock market
reflected the play of these influehces
"in a sharp break at the outset. Open-
ing prices wepe from 1'to 2 points be-
i low yesterday's close. Heavy selling by
['bear traders heighténed the effect of
| prices from abroad The -market. re-
covered, however, - with* unexpected
rapidity and wd$ soon ruling at slightly
above the previous day’'s final figures,
i the _upturn + perhaps . representing 2
 drive at the short intérests. This dis-
play of strength was not long main-
tained. The market grew steadily
weaker and in the last hour sank to
a point well below the high prices of the
day. altho not to the low level of the
morning, net logses in most casés being
limited to small amounts.

The. HIll shares were weak thruout,
presumably on account of their expect-
ed losses thru the freight rate decision.
Reading and Lehlgh Valley weére strong

l features.

ON WALL sTnnT..

! Erickson Perkins & Co. had the fol-
lowing: The stock markét took the
| unfavorable news very well, showing
good rallying power. -The' excellent
| government weather report showing
substantial prégress of theée crops, iu a
large mgasure offset the bad news. Tee
closing was at a sharp rebound from
the early bottom prices.

reserves had  a quieting effect, altho

few persons here took -this story seri-.

ously. The opinion in the highést eir-
‘ cles is that the Morocco trouble will
' blow over shortly, altho there will

those of the previous session.

ness.
able, but the speculative

CONDITIONS ARE GENERALLY FAVORABLE.

World Office
Tuesday Evening, July 23.

The Toronto stock market showed no appreciable change

in tone to-day, prices being in the main about on a par with
Some of the speculative issues,
whit¢h have been more or less prominent-in the recent dpward
movement, suffered to a slight extent frcm profit-taking, find-
ing it rather difficult £o w ithstand the selling from those whose
holdings still show them small gains.
in good shape to absorb the little liquidation which is forth-
coming, and this accounts for the general appearance of ‘firm-
Conditions ung‘grhtmg the market are generalh favor-
movement at the moment is too small
to warrant any determined changes.

The market, however, is

&

doubtless he more bluffing. The reduc-
tion in western freight rates was most-
ly discounted by last summer's break
when the order was first issued. Talk
of more government prosecutions is
haying more effect than rate matters,
But we think a halt will soon be call-
ed on prosecutions. There is'not much
left to prosecute.

Chas. Head & Co. to R. R. Bongard:
As expected, the stock market develop-
ed weakness during the first hour, re-
flecting the drastic. decision of the in-
terstate commerce commisgion in the
matter of rallroad rates, losses of i
point being the rule for active issues.
The selling, however, was largely pro-
fessional and more mature cousidera-
tion of the subject induced covering,
with the result that thé losses were to
a large extent made up, the HIll spe-
clalties being a/wossible éxception. Tt
was pointed ,0ut that the railroads
could appeal/ to ' a higher tribunal, and
if unfairly (treated might.retain the
old tariffs. In any event, some part of

the increased earnings would be offset
by the larger traffic, which' low rates

AAsTrust Company’s Special Function is to actas

EXECUTOR
" You Make Wistake by Appointing
The TRUSTS and GUARANTEE COMPANY,

LIMITED
43-45 KING STREET WEST, TORONTO

James J. Warren, Managing Director

would develop. London was a seller
here, more because of the Morocco
question, which is beconiing acute,
than owing to the rdte decisioh refer-
red to. Tt is significant of the feeling
abroad. that consols . touched .the law-
est point since 1831 tlio, of course, they
then bore a higher rate of interest.
We would €till adhere to the poliey of
purchases of the better class issues on
reactions, taking profits on bulges.

e

Railroad Earnings,
Increase.

f
i $29,895

' Wabash,

! Affectu Hearing.
A French savant has deciared that he
ic satisfied that smoking has a sarioys
effect on the hearlng-Co.mnbu

ul‘d week July
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has removed: to lt; qw ‘Head Office building

King St. Weu, o;pmer of Jordan St.

O.. |

mnde a cpocul feuture

ent at the uw Toeation will be

5335 '%::21;

oo | tion had been completed, cotton came ot::

wo| Tound.”

ﬁ Pleasant Cemetery, wants to be an-
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jn sterling, francs, marks, lire,

Patd-up Capital, $10,000,000

Cheques and Drafts on 3ll ‘countries of the world, drawa

‘other foreign cuiremcy, can be n tiated at the Canadian
Bank of Commerce at reasonable- nfee‘.:

This Bank has excellent  facilities for handlmg busmessJ

Rat 38.000.000
BUSINESS -

kronen, florins, roubles or any

- with Soutlt Africa and Australia.

With :u bnaﬂnlw out ndﬂmm
of the City, you will find it particularly conven-
mthhnmuvimuemtiumdm

.THE STERLING BANK OF CAMDA
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TORONTO STOCK EXCHANGE

TOMNTO s‘rm !XGﬂAm

smunm Pomum

16 Klng ‘Street West

Information and Quotations on ltqmt. Correspondence

Bolicited.

-

-od7~

For Sale
adle for business purposes. For M
plrtlcullu apply to. ;

A. M, Campbell

12 Richmond Street East

~P¢rkau & Co: (J. G. Beaty),
ent x(‘}cc he foHowing
prlcu on tho Eow York cotton markct b

Close, Open High. Low. (:lon.
13.35 13,32 13.00 13.%

T
1148

; D{'i’ekm P erklns & Co. had tho !ol-
owing

Contrary to merll belief uut liquida~
to-day such guantities as to render
doubtfu it it copld’ como from d&ny other
source. Foljo a ‘break in the
Liverpool market, the loc. market open-
ed into mew low ground. Cove: of
shorts brought about a' slight ‘rally, ‘but
sales of 150,000 bales by prominent floor

4y | brokers caused a violent break, which |.

trade buying was unable to check. We

prefer purchuea on weak spots,

Liverpool cotton !xchangu

Cott t quiet. Prices elght poi ts
lowar%rlcw midd o

n‘ iy, 1.7d;
good middling, 7.28d; middling, 7.14d; low

middling, 6.94d; good ordinary, 6.
dinary, 643d. The sales of the day were
7000 bales, of which 500 were for specula-
tion and export, and included 6800 Amerf-
can. Recelpts were 9000 bales, including
1600 American. Futures opened easy and
closed barely steady.

POLICE INGREASES DE\.AYED

Money Has Been Votod But the Men
Are Not Getting It.

Controller Church complained to the
board of control yesterday that the city
police were not getting the increase
they had been voted by couneil, {

“The first-class men should be' re-
ceiving an addition to thelr pay at the
rate of $25," he sald. ;

The mayor, who is a police .commis-
sioner, cxplained that the commission-
ers had not had a full board meeting
for months. :

“The difficulty in getting together

has caused the delay,” he said. ‘‘Then
an Increase K has been voted for the
| first-class men only. The commission-
ers want to see an increase made all

“Well, there won't be a full meeting
of the police commissioners for two
months,” said Controller Spence. “The
council has.voted  this money to -the
men, the people are paying it in their
taxes, and it should go to the nien withe
out delay.”

Mayor Geary praomised .to bring the
matter to the attention of the commis-
sioners,

WANTS TO BE ANNEXED,

Moore Park, the district lying -be-
tween the north city limits and Mount

nexed to the city. J. 8. Fullertoa,
K.C., appeared  before the board of
control vesterday and presented a pe-
tition from the property Owners ask-
ing' that this be dome. City officials
|will be agked to report.

- Sold Milk Without chbnu.g
Victor Reese did not have a license
to sell milk. Nevertheless he sold it,
using a license tag given him by and
i{ssued to R. Poulett, who sells the milk
to-Reese.
In police court y sterday morning he

Valuable vacant land. m auite |

3 or- Bank

R SALE

(Funy aid
THYS: stock must g
special price to a quick

J. B. CAR’
lnnltne-t Broker -

)c-
‘s0ld lt o“’—‘

uyoé. 5
t!
n, Ont;

DlVIDINU NOTlcl.

Sterling Bank of th

Notice is liereb given that a dlvl-.
dend of one and ono-qh uarter perjce t.
(11-4 per cent.) for the quu‘ur cn
ing 31st July lnsz?nt. boln&
rate of five per cen
annum, on tae Pajd-up Clpttu oekz
of this® Bank, -has been decldred .and
that the same  will be payable at tha.
Head Office and the Branches of the:
.on and after the 15th day of
August next.

The Transfer Books will bc closed
from the 17th July to the 31st .‘hﬂ’.
both days inclusive.

F. W. BROUGHALL,
Genéral Mansger.
July 11th, 1911

jed.
Toronto,

Bonds and StOCkS
A. E AMES & cod

Members Toronto Stook lm.
TORONTO CANAQ‘A

BRIDGE TO' THE Exmmfm

e ot

Access to Fair Grounds is Being Pres
““vided Across G.T.R. Tracks. A

i

to’ the .yxhlbltlon grounds dcross the
G. T. R. tracks at Dufferin-street.” The
bridge is to be 66 feet wide and will
provide plenty of access for the big’
crowds who visit the fair.

. The city council has under congidera~
tlon a proposition to widen the street.
by 17 feet on each side, and thq ety
engineer's department reports that uu(
would cost about $60,000 to carry outi

Quickly Cures Catarrh
*  Clears Qut Your Nostrils

It's simply diegusting to keep. oo
snifling * wihen Catarrhiozone cures sa
quickly; it clears away the macous
dischange, frees the nostrils and wir
passages of offensive matter, cures the
oamwh thoroughly. Mrs. W. F. Breach

of .Chapman, writes: “I. ha.\ro used @
great many ¢atarrh remedies, but none
of them ever lelped like Catarrhozone.
It cleared out my nose
and stopped a ringing noife in my
ears. Catarrhozone is very and
pleasant to use, and many- E
than any other catarrh y.” Your
get it to-

paid a fine of 31 4nd costs to avold 20
days In jail. Reese had been refuled a
license bécause of certain fallurés to

comply with the sanitary sequirements.

druggist has Catarrhozone;
day. Two months’ treatment guaran-.
téed to Ppermanemtly oure oosto $1;.
sample size tWwenty-five cents. A

Work has been started on 4 bridge .

and throat,

N
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