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nd alano hrel that subsequent transferees of the and, besides, this w~as a niatter which, though
After shares were properly placed upon the list of îit might give the appellant a right tu rescind

mr.contributories ini winding-up proceedings. during the currency of the banking institution,
age wa The provision as-to payment is for the pro. beéame ,f no moment after the righlts of
Wgh the tection of the public, and till pay'ment is made creditors represented by the Jiquidators arise.

mOncYthe person subscribing may not be able to The inatter was flot an absolute nullity, but,
9by a deal with the stock, but lie is at least equitable at irkost, one whicli the sharcholders could

e sie Ownier, and nay, become legal4, entitled on wvaive as voidable, and it became, b>' the

cdit o niaking the prèscribed payaienrt, e supeson f nmi<hal validity as be-

widow liad adopted the practice of dealing with A. Ja/i. for the appellants.
ng her their shares by way of marginal tranisfer, the l'ositer, Q.C., contra.

The firt transfer being made in blank, subject, as
rtg.,Lgeby marginal note, to teorder ofa broker,

w<'oi ~ ~tlad h ultinate purchaser signing an accept- Ferguson, l BT' U, [Sept. 26.

transfer so signed in blank 1ýy thr seller, the R Rsis

g~iin'd interiediate dealing of the broker being /('ozio f I laiew Agi--. à. 0. c. to8,
prior <)illitte(î fronu extended record in the bank sç. 8-- 'I)evo/vie."

~urrybooks; and the transferees were duly entered \Vhen a will gave the lands of the deceased
mfot- as shwoehicldiers in the stock ledger of the batik, to the exc-cutors, and gave theni the power to

trva.sed ld, that this amnounted substantially, to seli
ltfiOan'i acceptance~ of shares transferred in blank, iicù1jý ta th case wvas flot within s. 8 of

which is lawful whcre transfer by cleed is niot the Devolkition of Estates Acê, and the written
wd presc-ribed, andi the entry in the stock ledger c sn rapoa fth fiiIgadato

of the aniounted to registration within the mearning infant, wvag not nce.ssary tu a sale of the land.
ity tu o>f the Act, and though in one case the trans- rîie word '4devolv'e " in this section is not
to lier i o' b~nte cetne ytlesb used in its strict and accepted meaning of

t< hrsequently de.-t with the shares by selling and falling upon onc by Nvay of succession, but in
j>lac .. transferring theni wo anuther; and the trans%- thie sense mncrel), of Ilpassing,»-and what is

rer feres wre popei>' lace on he lst i eîant is that where infants are concerned no
con t ri uto ries, notwithstanditig an>'thing in real estatc which, but for the precedbng sec-
the l3anking Act, R. S. C. c, 120 5. 29. tions, would not coule to the ex-ecutors or ad-

Mien fine of those placed upon the list of mninistrators by a devise, gift, or conveyance,
contributories acquired his shares withiin one ca l alidly soldl without the %written con-

t. 22 nmonth froni the suspensioni of thc batik, sent of the officiai guardian.
h'e/d, that hie %vas liable as a conitributory, A Holen Q.C, as official guardian.

R.S .c. 120, s. 77, is cumulative so as tu Cir.wn, for the executors,
inake also liable those iwho have been hiolders J. l. Uilleer, for intending purchaser.

* during the nionth preceding the 3uspension,
leavbng thent to, discuss among theniselves

on their respective liabilities,
Whlen the share.q whicli had been trans- Pto ctice.

on/la ferred to one placed on the list <if contribu-
tories liad been previously hleld b>' the cashier Boyd, C.] j sept. 1o.
of the batik in trust, as alleged, for the bank, i HV1 ONTN

time whbch it was objected was thus trafficking i HNv JONTN
cor it. ~ 1iaçrnti.Stminauy ot*de- for, tibot woney

b>' ~ ~ -.letti that even if the cashier did hold the Leaedm 1 er noe
yet i share in trust for the directors oif the bitnk,

th!$ would flot bc necessarily illegal, as he There rnay be two judgiments in the saine
nuighit have such shares, under S. 45 Of the action ; and! %vlere a %writ Of su 1 ong Was

J> Banking Act, as security for overdue debts; jindorsed tu recover the ainount of a'biHl of


