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SATUPUBLIC ARE NOT 
BUYING STOCKS

DOMINION BANK 
SIX MONTHS’ REPORT

BULL CAMPAIGN 
NOW UNDER WAY

CONSOLATION FOR 
BULLS AND BEARS TtThe Time When You Need 

Our Storage Vaults
Situation Has Improved, But 

Toronto Market Doesn’t 
Follow Suit at All.

Decrease in Deposits and In­
crease in Loans Reflect 
Financial Conditions.

New York Stocks Reflected 
Improvement Abroad in 
No Uncertain Manner.

Mining Stocks Were Both 

Higher and Lower—Pub­

lic Interest Lacking.

EUROPE AGAIN BUYING I Montreal, July lg.-Btrength of I SHORTS ACTIVE AGAIN
[-■ ÿ ______ J O P R. In New York and the general |

t advance In prices there exerted a good e
Easier Money Indications Ap- infIuence on the local stock market Market Was in Nn Shan» 

pear in Foreign Markets Resist Pressure-Some

----- C. P. R. Is Strong. scored advances ranging up from one Firmness Shown
r 6 I to two points- The strength of the ' 1 ,rlnne8S uDOWn.

leaders, however, was reflected only
NEJW yorv Ti.iv is rnu # „ | to a slight extent In the British mar- .movei^enT blocks was râumeTto hrLn "d th® m<?Yen?ent waa not as WhlIe some brokers found ground 

day with vigor foüowtog ThT CuZ““:,“wS °T ******** in the action of the
which yesterday of the advance Dealings outside of C.P.R^n ^hfch ™ ^ StOCJks yesterday. others char­
ing was fn a conYldls^bî8 ?K°' Tra1' there was a turnover of 1200 shares, actellze<1 #; session as a decidedly
and the rlL wj the^o2|yt SS he^yleat “in°t£ " tW° ^ Wh‘Ch 11 may
slve of several weeks. Steel, Union ently exerted a rest™appar" ^®,5^hered tbat a sood deal of irre- 
Pacific, Reading, Canadian Pacific ™ restraining Influence gularlty was shown- It depended alto-SmeltiAg, HarvesteraSrv^ioufÆ wVsnanTh wh,^ feat^ea I f£he,rh un one's viewpoint, in fact
stocks mounted two points or more and wJLv >!* *VYer’ wblcbwas active I tor there was ccnsolation for both 
with lesser gains for most of the re- d£v Tn Ï' b^eaklnS fJom *2 on Thurs- buHsand bears, tlio In truth little ot It 
malnder of the list While the close te ”1w i Iowt t°r tlie Ie" of m,wSpeculation was quiet and
was below the best prices in some I 39 12 “a?™'"* | Z" 1,ltereSt a,muSl an unknown fac’

fous^inrolds wer^mldl on'tbe'day'â k/t" ai 8re"eral, way- however, the mar- I .^ certain intervals some issues 
gains. More than one-fourth of the n*T> d1086,*! wt,h a fairly good tone. tk°med * tendenc.v to Improve their 
trading was In Step! the v somand sold at Its highest price of the Portion to a slight extent, and the re-or wLTappareX beinl due™n ÎL^d' l17 Z ,n tjle final transactions 5“*?““** balf a dozen wound up 
____ _ _ ; oeing uue an a and showed a net gain of 1-4- p„„., at tractional advances for the dav

The wu™ , /d llkewl6e' touched Us best p'rlce o? Beaver Bailey, Great Northern Peter-'
the course of the market Illustrated 207 1-4 in the «n.i p . or son Lake and Dome Lake we™ i™the close connection now existing be- ea|n 0f o Dnint J goring a stances of this, each responding to the

tween conditions here and in foreign 207 1-4 ibid and R,Lin0, ?SiS. r0ns at I scattered demand with advances There 
centres. London has a buyer ot stocks 4ith the cl^e ftroni ? *6 *:> was «ttle floating »Zk in ^ ma£
here and Paris and Berlin also made Textile w»« firm n^7eat ,86 7-8 bld" kct a«d traders wh- - ar
purchases on direct orders. Arbitrage around 44 ,® *? .at 7?’ Iron steady ders to fill found it
brokers estimated foreign buying at| t„k"! (P?_.tra,ntiaj:.t.ions ln I ‘heir bids
20,000 or more shares, principally of 1 - . -7.............-.........----------------- OD.
Canadian Pacific and Union Pacific, bid Car enmmo,?8rrad,e c oaed 1-2 Northern, ,raUw uurmg me aay, was 
Steel and Amalgamated. a‘d ohted ̂ T Ô ^'er,ed 3-4 to 60 r?sP°n1slb,e f"v that security being car-

There were no Important develop- offering d ®° 1-8 'b,d* wlth no stock I Tied above 13 again, and the Incident
ments at home and the foreign infhi-I ■ / probably hai a favorable effect on sen-
ence was perhaps the mose Important .   timent also.
factor. Private advices from the other HERE S A DECRF.ASF Th. Pearl Lako Down Again,side showed a further improvement, „ -,Jbl8 favo™b^ showing was com-
partlcularly at Paris. The appearance IN C. P. R GROSS Pearl T Pk^na^î?.411®1' weak turn ln
here during the week of foreign money r‘ *V was ? Hoi tnger. The former

Plot Loss in^YcTrs R^brtcd
SBSJ-esvsrsau -he w=ls;sb«rcd pâu~ÿ£S3âsï' S

s-mssms's. sse ^ Stesaftssdepressing influence on tills market of Canadian Pacific gross earnings for the! virtually unsupported Rnli,w w&S 
unsettled conditions abroad during the ^°''d wetk °f July totaled $2$04.00û! a off 2r>c to *16V.0 and' JuDltpl mLi. 
last year, that any sign of recovery ?aTt ®eL°f S00,"!'6 Per cent, from new low for the month 34 
there Is looked for eagerly. shown to m™sr U , tbe . ffrst decrease The market thruout Ws ouiet In

Movements ot stocks here during whiTe and8 as «.rf, it8 ln a .very lons atreme and gave no promise nf wJt6
the last few days have followed th!| attention When token to" ronton’^ I !nff out of the rut The h™Mday a™
European markets. Prices rose abroad with previous weeks, however fair gains 8 u8ua,,y one of speculative inactivityon Wednesday and today, and an ad- we evident- The record toîlows: I and unless «nmething new arises to
vance followed here. Yesterday’s re- Inc. I ®il8end?r a h'KF:e- public Interest this
action in London was followed by a M.v 7 Earnings. Increases. PC. *s Hkely to be much akin to
reaction here. In addition to the for- Mav 14.............>133.090 0.4 | that of preceding years.
eign buying, brokers said that there May 21   I’mriM
was a better demand for Investment May 31 3.788'oon ','®00
stocks here today than had been the June 7 ............... 2i627]noo
case tor some time. June 14 .......... 2,563iooo

Tbe course of New Haven was tÜÜ® ............. 2,500,000
watched closely, owing to the an- jJJiy® ~30 ••••.<•■ 3,467,000
nouncement over night of President July 14....................ï'ininnn
Mellen’s resignation. Traders who| «Decrease! “ * ‘ •',bV4,t'0l) 
viewed this development as bullish 
bought the stock, marking up the price 
2 points.
sharply, closing at a loss on the day 
of 2 1-2,

Bonds were firm.

Sir Edn

Cap! 
Rest 
To ta

When you go for your holidays is the time when 
household and personal valuables should be

your 
stored in

our Storage or Safe Deposit Vaults. We keep your valu- 
ables in absolute security.

à

SPANISH RIVER DOWN The half-yearly statement ot 'the 
Dominion Bank Issued yesterday 
shows that the institution has enjoy­
ed a profitable six months, ln spite ot 
unfavorable financial conditions. The 
Indicated net profits for the whole year 
will be above those of 1912, but the 
percentage of profit to capital will be 
smaller, owing to the Increase ln the 
latter.

The profit for the six months, after 
making the usual provisions, was 
>457,992, or at the rate of 17.04 per 
cent, per annum on the paid up 
Ital of >5,375,757.
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New Low Record For Year 

Reached—Brazilian the 
Redeeming Feature.

THE
Toronto General Trusts
Melinda sts. Corporation

toi

TORONTO*
?

Had it not been for the one point 
rally In Brazilian, the Toronto stock 
exchange would ha/ve been

TH1as dead as 
the proverbial door nail yesterday. As 
It was that Incident and another 
In Spanish River Pulp

cap-
The premium on 

new stock was >876,757, and the bal­
ance from last year >688,109, leaving a 
total ot >1,521,858 to be apportioned. 
Of this there was paid ln dividends 
>812,608, and >376,767 was transferred 
to reserve, leaving a balance of >833,- 
592 to be carried forward.

T.he bank reports decreases In 
eral departments of business.

:

drop
were the only 

enlivening features, the erstwhile fa­
vorites moving along in the even tenor 
of their way, with prices right 
basis with the previous session.

There Is. of course, nothing alarm­
ing in the fact that the market should 
prove a very apathetic affair just at 
this time. In the ordinary course of

THE STANDARD BANK ;

T0R0Î

. 1on a

QUARTERLY DIVIDEND NOTICE NO. 91
Notice is hereby given that a dividend at the rate of THIRTEBN H 

PER CENT. PER ANNUM upon the Capital Stock of this Bank has II 
been declared for the quarter ending 31st July, 1913, and that the H 
same will be payable at the Head Office in this City and its Branche» It 
on and after Friday, the first day of August, 1913, to Shareholder» II" 
of record of 25th July, 1913.

By order of the Board,

Irasilian .........
$ C. Packers, 
tell Telephone 
i»ri V. N. con 
do.. preferred 

inn. Bread com 
£n. Oem.- tom. 
an. 1st L. con 
■do. preferred 

Càn. Oen. Elec. 
Can. Mach, com 
Çfcn. Loco. com. 

: do. preferred
C; P R ..............
Canadian Salt . 
City Dairy com, 
• do. preferred , 
Consumers* Gaa

----------------------------------——=53*3** Detroit United
Toronto Stock Exchange “red

rrzrc: r r~-—nom. cœi pref.
HERON & CO.- K: t&SK

, Duluth-Superior.
Eaaham Blec- Dev- P**1--Awiange i Macdonald  

O. 1 . _ _ _ «ft Mackay com.. ..
Stock & Bond Broker»

Orders Executed on AU Le^Un,;! h&JTWp 
Exchanges. f Montreal Power.

Corresrvondence Invited. * ■ Monarch com. .
do. preferred 

N. S. Steel’ com 
Pac. Burt com.

do. preferred 
Penmans com.

do. preferred 
Porto Rico Ry. 
R. &. O. Nav.. 
Rogers com.

do. preferred 
Russell M C. core 

k,.— do preferred . 
Sawyer-Massev, 

prefewed . 
St. L. & C. Nav. 
Shred. Wheat .. 
Spanish R. com.

do. preferred . 
Steel of Can.' con 
Tooke Bros, com 
Toronto’ Paper . 
Toronto Ry. ...* 
Tucketts com...

do. preferred . 
Twin City ......
Winnipeg Ry .^.

Coriiagas .............
Crown Reserve..
Bollinger ...............
La Rose
Nlplsslng .......
Trethewey .....

sev-

deposits have decreased about >500,- 
000, tho the interest bearing deposits 
have grown to a slight extent. The 
total deposits as now >58,867,994, 
against >59,842,436 on 
last. Commercial loans are up over 
two million dollars for the six months, 
amounting to >48,536,531, against >46,- 
415,841 in the previous report This 
plainly evidences the trade reaction 
thruout the Dominion, 
have decreased >858.000 in the 
period.

asevents the mid-summer speculative 
movement is scarcely distinguishable, 
end no one could say with reason that 
this season's lethargy Is more pro­
nounced than Is usually expected. 
However, the year 1913 to date has 
proved anything tout profitable for the 
brokers, and who can blame them If 
they complain once in a while now 
that they cennot find enough work to 
keep them busy?

The Money Situation
It Is freely asserted on “the street" 

that conditions are improving to a 
measurable degree, and if the public 
would only begin to take advantage of 
the bargains which are offering, the 
market would quickly undergo a turn 
(or the better. There’s the rub, however, 
the public just won’t. Money is about 
as tight as it could be—tighter by 
tar than It has been in the past— and 
with such conditions In effect, there 
is no Inspiration for speculative oper­
ations. The excellent crop outlook 
might help some, but as a market fac­
tor it hasn’t shown up yet.

The rise In Brazilian carried the 
. stock up to 86 7-8, a gain of just a 

point, and the shares held all but a 
■fraction ot this thruout. The move­
ment started in London, where quota­
tions were higher in sympathy with the 
rest of the market. The drop in 
Spanish River probably represented 
selling by disappointed holders, who 
had expected the merger proposals 
to boost the value of their stock. The 
price dipped to a new low record since 
February of last year at 39 1-2, which 
indicated a net loss of 2 ppints for the 
session. Elsewhere the list was com­
paratively unchanged under small vol­
ume of transactions.

December 31

GEORGE P. SCHOLFIELD,
Toronto, 17th June, 1913. General Manager.

Call loans k®La.ndJ.raders. who had buying
necessary to raise

wsnssaaj saw stlss £K„*$irjs;
quiet on the upgrade closed «7 l-l I Northern isaued durlng the day

36t!or-same
Total assets are >78,223,911, 

against >79,224,680 on December 31. 
The reserve fund stands at >6,376,767, 
or a full million dollars above the paid 
up capital.

DOMINION BOND 
COMPANY, Lumitsi.

BORROWED MONEY
TO SUPPORT CP.R Members Toronto Stock

Capital Paid-up . $1,000,000 
Reserve ... 750,000That Was Explanation of Recent 

Dealings in Bills on London 
by Canadians.

16 King St. West, Toreet»GOVERNMENT MUNICIPAL 
CORPORATION BONDSNEW YORK, July 18.—The 

Street Journal says:
While the American finance bill has1 

put in a somewhat belated appearance 
the present season, owing to -the un­
usual circumstances of higher money 
rates which have heretofore prevailed 
abroad. Canadian bankers have been 
drawing and selling in the local mar­
kets similar bills on London for up­
wards of a month. This they could 
do a-1th advantage, since money has 
ruled stiff across the border, as a re­
sult of the stringent measures which 
the banks have taken to restrict the 
extension of credit to only the routine 
mercantile requirements.

In certain International banking 
circles It Is reported that one of the 
purposes of this borrowing of London 
credits was to lend support to Cana­
dian Pacific stock on its late drastic 
decline. In the light of this fact

Wall

HiADOrnoxt TORONTO
DOMINION BOND BCILDING

T. C. E. WATT B. H. WATT

“Unlisted 
Stocks

XY/E will buy, «U or exchange Stock, ! 
'' in the following Companies :

■IMONTREAL
Dominion Express Building 

WINNIPEG VANCOUVER
LONDON, Eng. do.

«3

IIGREATNORTHERN 
EE’S GOOD YEAR

163,060
107.JOOO
38,000
20.000

174,000
129,000
*97,000

2467

Dominion Permanent 1 asp : 
Sun A Hasting» Savings * 

Loan
o.s ». ?. .
5.1
5.0

•3.6 Trust» A Guarantee 
Canadian Mortgage A In­

vestment
Reliance Loan A Saving» ‘ 
Home Bank 
Sterling Bank 
Northern Crown Bank

AIm insurance and Indu,trial Steals 

We (peciahze in unfilled Bock*.

FAILURE RECORD 
MADE POOR SHOWING

GOVERNMENT PROBE I ComPany Made Big Profit on 
OF FRISCO FIASCOl Mlning Investment

terested in Kirkland Lake.

Subsequently It fell offpar­
ticular Interest attaches to the recent 
Importation of >1,000.060 gold from 
Canada- It may Indicate that Cana­
dian speculators have had too much 
use of money ln the local centre. 
Otherwise It would seem a little dif­
ficult to reconcile the movement of 
the precious metal with the high In­
terest rates obtaining in Canada.

•In-
Commercial Mortality Was Heav­

ier in the Dominion Again 
Last Week.

PARIS, July I8.v-/Ehe St. 
San Francisco Railway 
proceedings, as a 
French investors lost !|

Watt & Walk 1
»RHBBlt, TORONTO STOCK EXCHAKSg

601-2 Trader» Bank Building 
TORONTO

Louis and 
receivership 

result of whtch 8S8SST .h:ü:
Hamilton .. .....
imperial ...............
Merchants’ 
Metropolitan 
Montreal 
Nova Scotia .... 
Ottawa ... I
Rdyal.------
Standard . 
Toronto ..
Union ....

UPS AND DOWNS
IN N. Y. MARKET

money, are being .nveMt^d ^‘thé ™ÏÏSET*Ï^ £ïïî
government- An^nounc^ent ,s Lad! oountoY' the" faJ X thaT tof6' °D aC' 

L1 d® Pey8,t®;- government made a profit ot^Vm-.O on ItemK
Erickson. Perkins & Co. report aver- fair ^or 8tudyln,er the af- investments during the year end™ May

age New York Stock Exchange prices od leave fnp^vô6 im<! and w111 shortly .S51’ amount added to the
ten leading Industrials and ten leading! !®al,® for Ne" York to collect Infor- fî7v150-54 balance carried forward from 
rails for 1913 as follows: 8 mation regarding the .present position ,1812’ and rents, interest Tto S

Averare todav-10 10 Indu8t fhYT^ the bonds ofthe road and >125.559.07 to be distributed. Expenses
Hltra»^:. 117.8 66.7 the PlanS f°r rcor8anizat|on. 1,?»^ Keneral expense

fcnfc'::::: ii“ Si economist on the cLi’‘7V"" "
Cjoii WedniHaÿ: iïl:, ’l l MEXICAN POSITION rrv’ht’ll’ V'. ÏIsl’/nI rnTr'linK .’.lu'ill'l
Cose Tuesday.... 116 3 64.1 ^«xxwmi TVOl 1HJIN ment depreciation >1000, leaving a bal-
Close Monday.... 115.9 63.9 ----------- I ance of $93.91.’!.5y tu be carried forward

penmg year .... 128.5 81.5 Declaring that dt is Impossible as yet liet-ed'*] °n inve8tments is be­
lli 8 60 4 f° learn the success of the M^tican the Cltl o^r’oT®]1/' î.he increment on

murt vr0?;The soid by thc

Name W„, Be CtoagM and «

—• °r 6 and 7 per cent.’’ the Hughes, and of the 1,500,000 shares

CHARTFŒirôMlGHT
«î.,eu..VLV,"«us*;,;sser,',,:d . theorize on this iia;

™ E w«todi -IF-—-
Krssrs’C eu*-!» a:srr
shareholders of the bank. Mr. A- F. s“ows- j concern engaged lu the mîntog busi-
P’ P°^ers Joined the board as repre- I Mondnv Point. | ness.
sentative of this interest. Mr. Rogers Tuesday ......... L.................. rL-
has now become chairman and con- Wednesday ‘"l".............. -î
aiaerable alterations in the policy are Thursday
announced. I Friday .............i....

Owing to their being overshadowed xr/v , » Ir,„
by the government-backed Industrial NO LUCK YET AT
Bank of Japan, the directors had a nrtnm innm ___ I Notice of thc incorporation of two
bard ap-b™ flSht, and only by the PORCUPINE TWIN mtW ?]lnin:s companies is contained in
most cautious financing have they ■ Tbe Ontario Gazette, out today. They
succeeded in maintaining the paid-up pnuei-nr, are tbe sbaron Mines, Limited, capi-
capital of £300,000 intact. At one time r,0^t°JlCLPrNE’ J"H- 18.—The pros- ,ta'i.zed at *500,000, with head office in 
the shares of the bank were widely , on the Twin Mine has been Loba b and the Crow Lake Ironland
held in Jÿpan, but now they are all aunk the 50 fo^t level, but as yet Limited, capitalized at >100.000,
owned in Britain. I there have been r,<j>- showings. Sink- xvtih -lead office in Toronto. The latter

be continued, however, as It is ™,m.?any will take over from the 
TURN FOR BFTTFR thought there is a chance for this pro- ^jch'gan Exploration and Mines Co.rviX DC.1 ILK party in view of the way the Three pptions to Purchase properties

IN LONDON MARKET! iS Sh0Wing up- I county Marmora, in the

Commercial mortality in the Dominion 
Met week was considerably heavier than 
It was in the same week of last year, 
the record being less favorable than its 
Immediate precedesaors. The number of 
failures was 36, against 24 in thc previous 
week and 31 last year. The details, as 
given by Dun’s Agency, follow:

SAYS U. S. RAILWAYS
ARE BANKRUPTS

Eighty Per Cent, of Them Make 
False Returns According to 

Accountant.

Main 7242.7243.7244M :-J 4 c « oi F 9 d 5 9
O Of S <i » 

July 17 ..11 5 2 5 4
July 10 ..12 3 3 1 0
July 3 .... S 8 2 2 0
June 26... 6 8 3 1 1
June 19... 5 11 0 0 1
June 12... 6 13 6 1 2

Date, —Loan, 
Canada. Landed . 
Canada Perm. 
Cent Canada ... 
Colonial Invest. . 
Dom. Savings .. 
Gt. West. Perm. 
Hamilton Prov. . 
Huron & Brie... 
Imperial Loan .. 
Landed Banking. 
London & Can.. 
National Trust . 
Ontario Loan •. - 

do. 20 p.c, bald 
Real Estate TT.’. 
Tor. Gen. Trusts 
Toronto Mort. .. 
Toronto Savings. 
Union Trust

d d
bonds heldS

0 0 
0 0 
0 0

31
23
23 NEW YORK, July 18.—Col. W. N 

Amory of this city, who has long been 
a severe critic of financial methods 
employed by United States railways, 
has been in communication with the 
Interstate commerce commission, call­
ing attention to the flagrant violation 
of the accounting regulations issued 
by the commission for the guidance of 
carriers. <

Col. Amory calls attention to the 
fact that in little more than 30 years 
more than 700 United States steam 
railroads, with a capitalization of more 
than nine billion dollars, or more than 
one-half of the present day railroad 
capitalization, have

BailLie, 

W6od.£
/-> "a

<Zro£t

0 0 26
1 0 14 High year 

Low year0 0 29

MR. ABBS ELECTED 
MEMBER OF EXCHANGE

BRITISH-JAP BANK 
GETS SECOND CHANCE

a™™ C- p’ Abb8, of the firm of A. E.
of the Toronto JtTCk^exchangeTeTteî-

àncrease1 * n "the* nu:mber”'of ‘ membenT 

representing simply thc transfer of thé
Ylm fl°rrm ehlyiahe1^ by Ml"’ A’ K Ames’ 
ibe firm holds two sea-is, the other
being held in tlie name of H. R. Tud-

e MrL Abbs haa acted as at- 
torney for Mr. Ames for some years, 
but in future will be on the floor of 
the exchange as an active member.

Members Toronto Stock Exchange
Quotations given and orders executed 
on all thc principal Exchangee of th» 
world.Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
Canada Bread .. 
Canada Loco. 
Dom. Cahners .. 
Dominion Steel . 
Elec, Develop ... 
Mexican L. & P.
Penmans ...........
Rio Janeiro ... 1 

p Spanish River .. 
Steel Co. of Can.

20 VICTORIA ST.
h ... gone bankrupt.
He adds that as a result of investiga­
tions extending over a period of years 
he has ascertained that more than 80 
per cent, of the United States railways 
have been publishing misleading re­
ports of earnings and are bankrupt, 
and that one and all must sooner or 
later confess insolvency unless reforms 
are speedily instituted.

20 Victoria Street, Toronto. 
Office» aleo at

Winnipeg, Calgary and Vancouver
the

LONDON
Eng. WINNIPie

Men.241 H. O’HARA & CO.
GEO. 0. MERSON & CO.

• Chartered Accountant 
16 King St West, Toronto

CALGARV AND MEDICINE HAT

Members Toronto Stock Exchange 
STOCKS AND BONDS 

Orders executed on all leading ex­
changes.
Head Office, 30 Toronto St„ Toronto.

MARKET RESPONDS
TO BALKAN NEWS

TORONTO SI

Op
Brazilian ... 86’ 

F Burt F.N... 70 
C. Locp. pf. 90 

, Con. Gas.... 174 
j Dom, Can. .r 66 
| Dul.-Sup. 561 

tien. Elec 
Illinois pf 
Macdonald.^ 39 
Mackay ...76 

I. do, pref... 66 
1- Leaf pf.. 90 
I Rico
|-Ma*s. pf. 88 
lanteh
Ato City.. 102 
plimipeg .. 189

bniagas ...7.15 
lolllnger-i .16.65 

, 'A Rose .. .2.17

GERMANS CORNERED 
THE RADIUM MARKET LYON & PLUMMER

mhSSU
,hBa kan station- This should 

help the money market, but it may
«n=n0.U”.1 that the news ba» been gen­
erally discounted. We would not fol- 
low stocks up, but use the opportu­
nity to sell long holdings. There will 
be^plenty of more Stances to buy

sdMINING COMPANIES 
ARE INCORPORATED

......... 54%

.................. 56 U
^'srockeTAND BONB>BROXnS*

SI Melinda Street Tereetw
Telephone» Main 7878-9.

146 Cable Addreaa—««Lyoapl—11

BURNETT’S

SECURITIES AUCTION
106LONDON, July 18.—The latest thing 

in financial circles is the announce­
ment that representatives of German 
scientists and bankers have 
fully cornered the 
hamrket,

90

BUCHANAN, SEAGRAM & CDsuccess- 
Brltish radium 

quietly bought 
up every available gramme of the pre­
cious substance. Tho there is a very 
small quantity of radium in existence 
It is readily understandable

Member» Toronto Stock Exchange.

STOCKS AND BONDS
«i.'ïfc’àS.ïijr01* —w ™ a i

23 JORDAN STREET.

Mhaving
There will be offered for sale at

PUBLIC AUCTION
.. that to

corner the commodity would call for 
almost unlimited financial resurcesvas 
000 present pr*ce of radium Is >2,100,-

TWIN CITY EARNINGS

Dld^ra^X ^ALTti^t^kRof
July were $li 9,735, an increase over
>13 -68rr^P7°07lng Pertod laSt year of 
>ld,-68, or 7.97 per cent.

TORONTO MARKET CLOSED 
DAY

The Toronto stock exchange and the 
local mining market will be closed to­
day over the usual midsummer 
end holiday.

at my room, 96 King street east at 
Tuesday, 22nd July, 1913: ’

50 Dominion Fire.
•JESS‘ST’ttTw, wi„,
15 St toi’ ’

2. Lake view Golf Club.
1. Lambton Golf Club 

25 Murray-Kay Pref.
4 Newcombe Piano Co.
2 Scarboro Golf Club.

25 Standard Loan.
3 Sun & Hastings.

noon

WM. A. LEE & SON l^iimnion . . 214 
I Hamilton .. 200 

J Imperial . 
f Merchants’.. 183 
| Metropoi. .. 190 

Standard 
Toronto .
Union ...

Real Estate, Insurance amd
Brokers.

Financial

MONEY TO LOAN
OFF TO EUROPE. 1---- • 208

NEW DISCOVERIES
AT KIRKLAND LAKE

Trading Was Dull, But Undertone 
Visibly Improved — Paris 

Bought Favorites. COMr. Hugh H. Sutherland of the firm 
of F. C. Sutherland & Co., members 
of the Standard Stock Exchange, has 
gone to Europe on a combined busi­
ness and pleasure trip. He sailed the 
other day on the Empress of Britain, 
which docked at Liverpool yesterday, 
and will be away about three weeks.

* 211
204

TO- liUNglUli AGENTS 
Western Fire and Marine, Royal Fir* 
■Mli15, ïlre’ Nuw York Underwriter? 
(Fire), Sprlngllield Fire, German-Aa- 
encan Fire, National Provincial Plate 
Giasa Company, General Accident A 
Liability Co., Ocean Accident A Plate 
Glass Co., Lloyd’s Plate Glass Insurance 
Company, London & Lancashire Ou*r- 
sntee 4k Accident Co., and Liability*In­
surance effected. l>tf
2C Victoria SI. Phones M. 692 end P. *<7.

3 138
_ —Tru
Lan. Lend.. 157 
van. Perm.. 185

Gold and Tellurium on Claims 
Adjoining Famous Foster 

Property.

LONDON, July 18—Tho stock mar­
ket has taken another turn for the 
better and today, apart from dulness 
in Kaffirs, most sections closed higher 
under bear covering. Consols gained 
a quarter of a point, and Mexican and 
Chinese securities participated ln the < 
upward movement. ~

BONDSweek- ŒjH WHISKEY X
y There is a fascinating 
h mildness about “Corbetts

Three Star" Whiskey that will pies* 
you. It has none of that pronounced 
flavour identified with many Irish 
Whiskies, but is » Whiskey thoroughly 
mellowed and matured, breathing an air 
of purity and charm that cannot fail to 
appeal. Every bottle of “Corbetta 
Three Star” haa the “ yeritor” guar- 
Mntee of excellence which protects you 

from inferior brands. 
BROWN CORBETT* Ca. /

"■ * MONE
T?»»* of Engl 
Ln,Jent’ Open London for shor 
yîY call lc
riow per c‘2,,“ 2. Per cem 
tonto, 6% to 7

> 500 Chadwick Brass 
1<W0 vlUenRy C’ WellBndP°rt 

-5000 Ontario Pulp & Paner *2500 Sterling Coal. Per’
toBtihe8beU,^i^!d,ln writlnS are executed 
to tne best advantage of the buyers Re-
tan^Bank!y permission. to the Metropoli-

SWASTIKA, July 18.—Several dis­
coveries of importance have recently 
beer, made in the Kirkland Lake sec- 
llon- Vne °t these is on what Is known 
as the Robbins claim, where a knife 

•if,®' flaaurc 18 being opened up and 
with a few shots showed plenty of vis- 
tole gold and also specks of tellurium. 
1 he .vein of high-grade ore is but two 
or three inches wide as it appears Just 
below the surface, ând on the surface 
jt is in places a mere crack. It has 
been stripped now for some distance 
and appears to have all the character- 
Mrtlcs of the Kirkland Lake ore. The 
Robbins adjoins the Foster-Tough- 
Oakes claims.

Some good ore has also been discov- 
ered on the Wright claim In which 
Capt. Reamsbottom of Hatleybury has 
a big interest. After putting 7 few
bpta,«t0 a vein he had stripped on 
l-ls claim some ore showing a..cd»e!d-

& Beams-

Rio Tintos and 
Amalgamated Copper were the fea­
ture» in the speculative section, Paris 
buying in the former.

American securities opened steady 
and a fraction higher.

Your Most Important Document E» R» C Clarkson & Sons
TRUSTEES, RECEIVERS 
AND LIQUIDATORS

Established. 1864.

Clarkson, Gordon & Dilwortb
Chartered Accountants

—TORONTO—

B:
_ mo8t important document a man makes is hfs will G. G. BURNETT, FOREIGA downwti d 

movement followed, and prices fell 
below parity, but the market rallied 
later on covering and New York

It’s Auctioneer. Cllazebrook & I
teltoL broker8. rJ
»llov,s at cloein] 

—Bed
*'tTf/da’i:1*32

S.Î.1

Wr*-- —Rates

"able arn°^nt of visible gold was dis- 
Tough-Oakes!3 Cla'm al8° adjoins tho

NEW YORK COTTON MARKET.

Erickson Perkins & Co 
as follows:

port, and closed steady. Money was in 
good supply and discount rates 
firmer.The Trusts and Guarantee Company, Limited

43-45 King Street West, Toronto

were
•t

KAISER OWNS STOCK.

LONDON, July 18—a Paris de­
spatch to The Dally News says that 
Emperor William of Germany 
over >4,000,000 par value of stock In 
thev Krupp Company.

BRAZILIAN IN LONDON.

Bongard, Ryerson & Co. received cable» 
from London quoting Brazilian TractioB
as follows (Canadian equivalents about
three points below these) :

Thursday.
Bid. Ask Bid. Ask. 

87% 88% 87% 88% i
87% 88 88 88%' .

report prices

Julv i9°?s!n’t?i£h. Low. Close. Close.' 
Auk "" ïî'n» î! ?2 i214 12.20 12.08
Opl..........ÎM? 12 02 !2.13 12.08
D^c """" }}"« ÎVS2 1144 U-60 11.48
,ec...........il’36 H.60tT1.35 11.86 11.39

.......... Il-30 H-44 11.30 1L43 11 ! 33

JAMES J. WARREN, 
President. E. B. STOCKDALE,

General Manager.
fit

■ritog’ dav
■rt|hg, demandowns

Friday.V R.H. HOWARD & CO.. A,.-.- Toronto
BRITU

• • for mor 
accc

Opening 
Closing .

V V

IE5S,

HS -
V'

FAIR ADVANCES .. 
MONTREALSTOCKS

Strength in C. P. R., Power 
and Brazilian Exerted a 

Steadying Influence.

Stocks, Bond», Cotton. Grain.

Erickson Perkins & Co.
Members

N. Y. STOCK EXCHANGE 

CHICAGO BOARD OF TRADE 

Correspondence Invited.

14 King St. W.

TORONTO
Telephone Main 3790.

245 tl

Established 1881

J.P.LANGLEY&CO.
McKinnon Building - • Toronto

Auditors, Accountants 
and Trustees

Jae. P. Langley, F.C.A. G. & Holmested
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