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undor the Colombo Plan, a major instrument in Canadats own aid programme,
capital-assistance grants of $16,200,000 (Canadian) were made avallable toe
finance transportation needs ini Ceylon.

Ail the developing countries are eligible for Canadian assistance, and
Canada has taken part in bilateral programmes, both large and small, In 6S
such countries.

Canada alia has an Bxport Credits Insurance Corporation, which assists
in financing sales of capital goo<ds and services on ternis that are 11softer",
than those usually offerêd in commerce.

CanadLan aid Lu largely 1e8ponsiY* In nature and does not delineate
to the developing country precisely what Lt must purchase. While Canada often
indicates the. areas in wich lt has a particularly strong capability, the
gov.rnm.nt of the, deveIoping country concerned is left ta decide for .itself
what Canadian goods and services can best ass Lut in the fulfillment of its
developaoet plan.

Altliough aid progamms are a major mas of meeting the. mst pressing
nee.ds of the. developing nations, more and imore emphasis is bsing placed on
direct Canadian capital invostm.nt abroad * In the years 1963-65, Canadians
investe4 dir.ctly an annual average of n.arly $120 million (Canadian) abroad.
Dy 1964 total direct and portfolio invsstment abroad amounted to nearly $5,300
million -- more than double the. figure of a decade sarlior.

Although msit of this investment ha4 been directed ta other industrial
nations, by the. end of 1964, Canadian inestuents ini the. developing nations
totalled better than $SO0 million. This figure was increasing at the rate of
mtore than $30 million a year Ln tihe lat~e sixtis

For th. Future

Caaais endeavouiisg by all meana available to diversîfy and oxpand
it3 trade w4th #the nations. %LtI otiier trading countries, Lt is examining
likely avenues for furtiier Ltprovement of accoua to international marksts,~
including w#ys of bringi 1g dev.loping nations into fuller participation in the
international trading systest.

Canadian leaders bflieve that enl~y tiirough international specializat ion
and closer commercial ties can the. nations of the. world r.ap the full benefits
made possible by an advancing t.chnology and growing productive capabilities.


