
A second approach is to take the figures from table 2.2 on Canadian imports and note which
categonles appear to be manufactured goods (categonîes IV to XII) andi then ta assume that none of
the non-manufactured merchandise goods wilI be invoiced in euros, but that the proportions of EU
exports given under the vanious scenarios given in table 3.3 would b. used ta invoice Canadian
importers. On the export sicie, figures given in ltzkovitz (1994) for EU import invoicing can be used for
the same categories given in table 2.3 ta derive euro invoicing for Canaclian exports. Table 3.5 shows
the resuits of this exercise.

Table 3.5
Calculatlng Euro lnvotclng for Canadian Exports and Imports applied ta 199 Data
_______________________ (in percentage terms> ____________

Sconarlo for Euro Invoicing Share Canadian Total Canadian Canadian Tota Canada
__ _ _ __ _ _ _ Exporta to EU Exports imports frorn EU Imports


