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(àl) 'the extaraordinmy ma"na incme tax;

(!hl) the municipal income tax;

(iv) the national capital tax,

(y) the extraordinary national capital tai; and

(vi) the tax levieti on the income and the capital of banking institutions,

(hereinafter referred ta as "Icelandic tax).

4. Thie Convention shall appiy also ta any identical or substantially sirnilar taxes which
arc umposed after the date af signature of the Convention in addtion ta, or in place of, the
existing taxes. Ibo coEnpetent authorities of the Contracting States shail notify each other of
any significant changes which have been made i their respective taaton laws.

Article 3

1 . For the purposes (

(i) the ses and airspace aboya ev«ry ares referred ta in subparagrapli (i) in'
respect of any activity carried on la connection with the exploration for
or the exploitation of the natural resaurces referred to tirela;

(b) the terni "Iceland" ineans the Rapublic of Iceland and, when used in a
geagraphical sense, means the teritory of the Republic of Iceland, including
i territorial ses, and any ares beyond the territorial sa within which iIceland,
i accordance with international law, exercises jurisdction or sovereign rights
wit respect ta the seabed, i subeoil mnd its supeijacen waters, and their
natural resources;


