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5. () Eaçh of the States shaji normally pay its a.sses8ment in~ its own purrency
to the~ Cucil. owever, any ofthe States in its discretion' may pay
directIly 1to Deniark thafproportion of ifs assessment due to Denmark.
An~y payment mad4e by a State to benmark shall be made in its own
currexncy uniless Denmark agrees otlherwise.

(b) The rates of exchange which shall be used in mnaking payments to Den-
mark under this Arrangement sha11 1be establishedi hy the Council il,
agreement -with flenmark after consultation withi the International
'Monetary' Fund.

3. (a) The Council shall c'arry ou4t an annual audit of expenditures by Den-
mark in, connection wxth the Agreement, and shafi submit a report or,
each audiit to the States and to Derimark.

(b) Fayments made te, ]enmiark foxr any year on the basis of estimate-s of
expenditure shall subsequently be adiusted on the basis of expenditure
incurred by Denmark, anid appr'éved by the Council, f or that year.

(c) If the approved expenditure for any year exceeds the estimates of
expen4iture foC*r that year,~ the balance shali he paid to Denark bY
the Council from thze ftinds at its disposai for this purpose. If the
approved expeixditure is less than the estimates of expenditure, the
adjustment shallbe made as the Council shal'decide.

7. The Council shall make suitable arrangements to ensure that any charges
impos.ed by Denmar .k with the con sent of the Goundil, 'for the use of the' LORAIN
Services shahl, as to 95 per cent thereof,~ be offset against the assessments to the
States in respect of the LORAN Services under this 'Arrangement, and for the
uise of the Greenlarid Services shail, as to 90Y per cent thçreof, be offset against
the assessments to States ini respect of the Greeriland Ser'vices under this
Arrangement.

8. T~he Couneý« shall reim-buwsý to the Qrganization, froua the amounts received
by. it e~xtrodi»ary exijenditures incideintal to this Arranxgement.

9. The Couixeil shall supervise and, fromn time to time, inspect the operation Of
the Services and shall submit technical reports thereon peritodical1y to the States-

10. Trhe Couneil shali mnaintain accouxnts of ail xreceipts and disbd+sements under
this Arrangemnt and account to the State theiref or. The sa4id 'acéSbùits shalh be
closel àt the end of et ch calendar year and any surplus remaining shali bc
applied in reduction ofthe assessmnents fofr the succeehing calendar year.

il . ý(a) Each of the St~ates shall gve its consent to its init~i asessment under
thi Aragmetoth in respect of th~e LORAN Services ,andw in respect
of the reenand Servies~, tq the Couneil in writing s soon9 as possible.

(b) Th consent of a State to its initial assessmeit, either in respect of the
LORAN Services or inx respect 'of the Greexi1ax4 Serv>pes shall lot


