
6.5 F inance Reqruireu*flts

The Venezuelan Firnancia1 SectQr is, at the present time,

ini seous 4ifficulties with more than 50% off its institutions

inow state-owned. It has been estimated that this sector will

need ffour (4) years or more tc> "bounce-back". Today al4 the

financiaJ. institutionis are under strict governiient control and~

su~pervision. This situation natura2tly limits the import off

capital goods f or projeots and males long-term investment

decisions diff jouit.

Some financial limitations can be mrginalized if

.quipmet and/or services suppliers are willing to participate

in proj oct fîiancing.

This can be done through:

i) participation in< a local company as sharei-holder (joint-

venture): the maçciinery and/or service exporte4 to

Venezuela could b. used as captal investment.

ii) offering credit linos for foreign exchange requiirements

thatcoud b rembusedthrçugh some export xu.chanism.

iii) utilization of existing canadian Governma2lt institutions

tht oul4 offer credit lines' and/or other services in

iv) A cmiaion of (i> to (iii).
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