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d) the share or other investnient interest in such business enterprise
owned by the investor provided that such business enterprise
continues to be controlled by such investor.

investor of a Party means:

a) such Party or agency thereof;
b) a province or state of such Party or agency thereof;
c) a national of such Party;
d) an entity ultimately controlled directIy or indirectly through the

ownership of voting interests by:
i) sucli Party or one or more agencies thereof,
i) ane or more provinces or states of such Party or one or

more agencies thereof,
iii) ane or more nationals of such Party,
iv) one or more entities described in paragrapli (e), or
y) any combination of persons or entities described in (i), (ii),

(iii) and (iv); or
e) an entity that is not ultimately controlled directly or indirectiy

through the ownership af voting interests where a majority of
the voting interests of such entity are owned by:
i) persans described in subparagraphs (d) (i), (ii) and (iii),
ii) entities incarporated or otherwise duly constituted in the

terrtory of such Party and, in the case of entities that carry
on business, carrying on a business enterprise lacated in the
territary of such Party, ather than any sucli entity in
respect of which it is established that nationals of a third
country contrai such entity or own a majority af the voting
interests af such entity, or

iii) any combination af persans or entities described in (i) and
(ii);

that inakes or lias made an investment.


