I wish also to note that it is the intention of the tw

i ; ; o Governments that a
gg‘;’tgnd Ii)ropcl)qrtlon of the Canadian dollar requirements of Belgium shall be
eXcha% = y the purchase from Canada of Canadian dollars for gold or foreign
. thg Gconvertlble into golgl. To implement this intention it is understood
Within gr g\;irnment of Belgium, through the National Bank of Belgium, will
durin W}?' h ?Lhend of each quarter year, commencing on or after to-day’s date,
Canagian (lic s ebcredlts referred to in this letter are drawn upon, acquire
B0 cold dollars by the sale to Canada of gold or foreign exchange, convertible
drawrgl o n an aﬁnount not less than twenty per cent of the amount of credit
il salo utrm% . q such quarter year. Any acquisition of Canadian dollars by
October. 1§ 19a4n53 5 ol _fwid o5 fOTel_gn exchange convertible into gold between
o il and the date of this Agreement will be included in this agreed
llow; and will reduce correspondingly the amount to be acquired in the next
dollarmg quarterly period or periods. It is also understood that the Canadian
i s so acquired will be used to meet the current requirements of Belgium
n Canada.

abovIe would appreciate it if you would confirm the understandings set forth

Yours very truly,

J. L. IusLEY,
Canadian Minister of Finance.

II

The Ambassador of Belgium
to the Canadian Minister of Finance

OrrAawa, October 27, 1945.

Drag Sir,
Whi T have the honour to acknowledge receipt of your letter of October 25 in
ich you refer to the Agreement for the provision of a credit of Twenty-five
Thl lion Canadian Dollars ($25,000,000) to the Government of Belgium under
in e Export Credit Insurance Act and beg to confirm the understandings set forth
the said letter.
Yours very truly,

A. PATERNOTTE DE LA VAILLEE,
Ambassador of Belgium
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