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I wish aise to note that it is the intention of the two Governments that a
,rtaîn proportion of the Canadian dollar requirements of Belgîum shall be
rvered by the purchase fromn Canada of Canadian dollars for gold or foreigi
cchange convertible into gold. To implement this intention it is understoed
lat the Government of Belgium, through the National Bank of Belgiuma, wil
ithin or at the end of eacii quarter year, commencing on or after to-day's date,
'ring which the credits referred to in this, letter are drawn upon, acquire
anadian dollars by the sale to Canada of gold or foreign exehange, Convertible
ýto gold, in an amount not less than twenty per cent of the amount of credit
'aWn during each such quarter year. Any acquisition of Canadian dollars by
le sale to Canada of gold or foreign exehange convertible into gold between
ctober 15, 1945, and the date of this Agreement will be included in this agreed
mount and will reduce correspondingly the amount te be acquired in the next
illowing quarterly period or periods. It is also understood that the Canadian
)llars se acquired wihl be used te meet the current requirements, of Belgium
Canada.

1 weuld appreciate it if you would confirmn the understandings set forth
)cive.

Yours very truly,

J. L. ILsLEYr,

Canadian Mini ster of Fi-nance.

II

The Ambassador of Belgiumn

to the Canadian Minister of Finance

OTTA&wA, Octeber 27, 1945.
PARSut

I have the henour te acknowledge receipt of your letter of Octeber 25 ini

Ilich you refer te the Agreement for the provision of a credit, of Twenty'-five~
[ithîen Canadian Dollars ($25,000,000) to the Gevýernment of Belgium under

heG Export Credit Insurance Act and beg te confirmn the understandings set forth
the said lett-er.

Yours very truly,

A. F [TERNOTTE DE LA VILE

Ambassador of Belgirnn


